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Borrower: BESSIE . LIPSCOMB
MORTGAGE .

THIS MORTGAGE {“Security Instrument™) is given on the 19th day of September, 2000.
The mortgagor is BESSIE R. I4P3COMB , A SINGLE WOMAN

(“Borrower™).
This Security Instrument is given to F1IRST UNITED FINANCIAL BANCORP, A CORPORATION, which is organized
and existing under the laws of the stute of ILLINOIS, and whose address is 415 W. GOLF ROAD, SUITE 57,
ARLINGTON HEIGHTS, ILLINOIS, 600uS
(“Lender”).
Borrower owes Lender the principal sum o O%E HUNDRED TWO THOUSAND and NO/100-----Dollars
(US. $ 102,000.00). This debt is evidenced by Borrover's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt,1f not paid earlier, due and payable on October 1, 2015. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the zayment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumert; ard (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this nurpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOIs County, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
(Page 1 of 6 Pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintaiped in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be uarcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offer«d Vo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
fepair or restore the-Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin‘wien the notice is given.

Unless Lender 2:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daic Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapii 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damag? 15 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruimcnt immediately prior to the acquisition.

6. Occupancy, Preservatioa, vuintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrum(nt and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occuparicy: unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circan'stances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow iiie“roperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceecing whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property o1 otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cue such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulng that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other insieial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be'in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements' <o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note/inciuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. “If siiis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquircs.‘ee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o per.orm.the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significzn'ly affect Lenders rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to énitree laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propeny.2u¢i 1 ender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority ovei this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaurs. ' Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/90 {Page 3 of 6 Pages)
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16. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. [If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration %ad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may r=ase pably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligatiori 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this-security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Hewever, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change o1 Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicei"}that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more clizages of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver: written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and-address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowez shall not do, nor allow anyone e¢lsc to do, anything
affecting the Property that is in violation of any Environmental Law- The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Propeiiv.

Borrower shall promptly give Lender written notice of any investigatior; claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcaris, 05/is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous ‘Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiamin<ie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the ‘urisdiction where the
Property is located that relate to health, safety or environmental protection. )

No~-UNIFORM COVENANTS.  Borrower and Lender further covenant and.agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence.

Form 3014  9/90 (Page 5 of 6 Pages)
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" Loan No: § 09764912 Data ID: 842

Borrower: BESSIE R. LIPSCOMB

MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 19th day of September, 2000, and is incorporated into
and shall be deemed to amend and supplement the mortgage, deed of trust or security deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Fixed Rate
Note (the "Note") to FIRST UNITED FINANCIAL BANCORP ("Lender") of the same date and covering
the property described in the Security Instrument and located at:

314 RIVERSIDE
DOLTON, ILLINOIS 60419
[Property Address)
The Security Inst;urient is amended by adding the following at the end of Section 10 (if the Security
Instrument has a foan date at the lower right corner of 3/99 or later) or Section 8§ (if the Security
Instrument has a form-dac at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimbarses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower do<s not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other pa-ties that share or modify their risk, or reduce losses.
These agreements are on terms and conditiors that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage %isurance premiums).

As a result of these agreements, Lender, any purchaser~of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the fcregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lepder takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insuger, the arrangement
is often termed "captive reinsurance.” Further: "~

(A) 'Any such agreements will not affect the amounts that Borrower has agrecd (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iazrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ‘o any
refund.

MULTISTATE MORTGAGE INSURANCE RIDER - Single Family - Fannle Mae UNIFORM INSTRUMENT
Form 3160  04/00 (Page 1 of 2 Pages)
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Loan No: 09764912 Data ID:; 542
Borrower: BESSIE R. LIPSCOMB

00753797

LEGAL DESCRIPTION

Lot 107 (except the Easterly 5 feet thereof) and the Easterly 20 feet of Lot 108 in Robertson’s Addition to Ivanhoe, being a
Subdivision of part of the Northwest % of Section 9, Township 36 North, Range 14, East of the Third Principal Meridian, in Cook
County, according to the Plat of said addition recorded February 15, 1926 as Document No. 9179682 in Book 225 of Plats, Pages 18
and 19, in Cook County, Illinois.
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