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THIS MORTGAGE £ Scrurity Instrument”) is given on  SEPTEMBER 20, 2000
The mongogor is EVELYN SANTIAGD

Lawyers Title Insurance Corporation

("Barrower"). This Security Instrument is given to

PINNFUND,USA, A CALIFORNIA CORPORATION 7-L#8033917 ,

which is organized and existing under the lawsf CALIFORNIA , and whose address is
2051 PALOMAR AIRPORT RD SUITE 10 0

CARLSBAD, CA 92009

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOQUSAND ANT NGQ/100
Dollars (US 135,000.00

). Thus debi is evid :nced by Borrower’s note dated the same datc as this Sccunty
Instrument ("Note"), which provides for monthly paymenia with the full debr, if oot paid carlcr, duc and payahle on
QCTCRER 1, 2030 ' i

This Seeurity Instumen: Zehes 16 Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all yepewals, exlensions and modifica’ioy s of the Note; (b) the payment of all ather sums, with
interest, advanced ynder paragraph 7 to protect the security of tais Security Instrument; and (¢) the performance of
Borrower's covenants and egreements under this Security Insiriment sn2ihe Note, Far this purpose, Borrower does hereby
morigage, grant and convey (o Lender the following described property locate { in

no0K County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION

N

ﬂ INB b -01-200- 6 5> /-y
which has the address af 1442 NORTH TALMAN AVENUE

CHICAGD
[Sueer)
Nlinois

[City]
80822 "Property Address™);
0822 {"Propenty )

ILLINQTS = Single Family « Fanunis Mae/Froddie Mac UNTFORM INSTRUMENT Form 3014 990
ITEM 18781 (8577}
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TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, apgrrrtnnanccs.
and fixtures now or hereafter a part of the propery. All replacements and additinns shall alsa be covered by this Security
Instrument. Al of the foregoing is referved to in this Security fnsrument as the “Property,”

BORROWER CO TS thar Bomrower is lawguly seised af the eslate hereby conveyed and has the right to
mortgage, graat oad convey the Praperty and that the Properly is unencumbered. except for encumbrances of record.
Barrower warrants and will defend generally the title o the Property against al! claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constinnte a uniform security instrument covering real property.
COVENANTS, Borrower and Lender cavenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prougg:lly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment end 1aie charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to apﬂlinabls law or 10 a written waiver by Lender, Borrower shall pay
10 Leadey on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asseespromis which mag attain prio lrfy over this Security Instrument as a lien on the Praperty; (b) yearly leasehald
psymeqls or gony renis on the Property, il any; (c) yearly hazard or propenty insurance prempums; (d) yearly [lood
mswsance premiims, if any; (c) yearly mortgoge msurance premiums, if any; and (f) any sums paynhle by Borrower to
Lender. in accordance v/ith the provisions o paragraph B, in lieu of the ayment of morigage insurance premiums. These
items are called "Bscrov [t:ms." Leader may, at any time, collecy and holcFFunds I an amount not to excead the maximum
amount a lender for g feae, 'y relaied mortgage Inan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs A2i ~f 1974 as amended fram time Lo time, 12 U.S.C. §2601 ef seq. ("RESPA"™), unless another
law that applies 10 the Funds so/a o Jesser amount, If so, Lender may, at any time, collect and hold Funds in an amouat not 1o
exceed the lesser amount. Lender 5y estimate the amount of Funds due on the basis of current data and reasonable earimates
of expenditures of furure Escrow ftem: oy otherwise in accordance with applicable law.

The Funds shall be held in an tusriiution whose deposits are insurcd by a federal agency, instrumeniality, or entity
{including Lender, if Lender is such an instiraticn) ot in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Rorawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lenr.er pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may requiire Eorrower to pay 2 one-time charge for an independent real estate tax
reperTing service used by Lender in connection with t%4;ioan, unless applicable law providss otherwise. Unleas an agrecment
is made or applicable law requires inierest 10 be paid, Lender-apall not be required 1o pay Borrower any interest o earnings on
the Funds, Borrower and Lender may agres in writing, hov'eve;, that interest shall be paid on the Funds. Lender shall give 10
Bomrower, without charge, an annual accounting of the Fuady, showing credits and debils 1o the Funds and the putpose for
;i'hu:h cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

nstmment.

If the Funds held by Lender excoed the amaunts permitted 1o +¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of 7.rlicable law. If the amount of the Funds held by
Lender at any time is not sufficieat to pay the Escrow {tems when dua, Lanser may so notify Borower in writing, oad, in
such casc Barrower shall pay to Lender the amount nccessery to make up the Jeficiency. Bowrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by Lhis Security Instrument, Lenazr shin)) Frnmptly refund 10 Borrower any
Funds held by Leader, If, under paragraph 21, Lender shall acquire or sell the Frapert, Leader, prior to the acquiaition or
sale of the Propeny, shall apply any Fonds held by Lender at the time of acquisition ‘or zalc as a credit against the sums
secured by this Security Instrument,

3, Application of Payments, Ualess applicable law provides otherwise, all paymen's rezsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due under the Note; second {0 unounts payable under
paragraph 2; third, 1o interest due; fourth, to principai due; and last, to any late charges due upder the Noin.

4. Charges; Liens. Beamower shall pay all taxes, assessments, charges, fines and impositiors attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground resis; if any. Bomower
shall pay these obligations in the manmer provided in paragraph 2, or if not paid in that manner, Borvower 24all pay them an
tume directly to the persan awed payment, Barrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes theat payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymeats.
. Borrower shall prompily discharge any licn which has priority aver this Sccurity Instrument unless Borrower: (a) agrees
In Writing to the payment of the obligation secured by the lien in a manner aceeptable (o Lender; (b) contests in good faith the
Hen by, or defends against enforcement of tie lien in, legal procecdings which in the Lender's opinion operate to prevant the
cufarcement of the lien; or (c) secures from the holder of the lien an agreement sulisfactory ta Lender subordinating the lien to
thig Security Instrument. If Lender determines that any part of the Froperty is subject to a lisn which may stiain priovily over
this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the liea or 1ake ane ar
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hereafter erecied on the
Property ineured apains lass by fire, hazards included within thegtc:m "¢Xtended coverage” and any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall he mainrained in the amounts and
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Bomower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maimiain coverage described above, Lender
may, at Lender’s option, obtain caverage to protect Lender's ights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shail have the right to hald the policies and renswals. If Leader requires, Rorrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of 1ass if not made prompily by Reprower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration ar repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioratlen or repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be
applied (o the sums secwred by this Security Instmment, whether or not then due, with any exceas pajd to Borrower. If
Borrower abaudons the Property, or does not answer within 30 days a notice from Lender thar the insuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Londer may use the proceeds to repair or restore the
Property or to pay.sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the
notice is piven,

Unlesa Lendey sad Borrower atherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due oat: o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeants, If
uader paragraph 21 thic Fropeny is acquired by Leader, Borrower's right to any insurance policies and procesds resulting
from damage to the Pyoparry prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Security
Instrument immediately g:c: ¥ ih# aequigition,

6. Occupancy, Preservat'an, Maintenance and Protection of the Property; Rorrower's Loan Apflir.atlnn;
Leascholds. Bortower shall oceuy’y, establish, and use the Property as Barrower's principal residence within sixty days after
the execurion of this Security Instram2n) and shall continue to occupy the Property as Botrower's principal residence for at
loast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstarces exist which are beyand Boerrower's control. Borrower shall not destroy,
damage or impair the Praperty, allow the }Yropeny to deteriorate, or commit waste on the Property. Borrower shall b i
default if any forfeiture action or proceeding, Wheraer civil or criminal, is begun that in Lender's good faith judgmens could
resylt in forfeiture of the Property or otherwise mate/izily impair the lien created hy this Securiry Jnstroment or Lender's
security interest, Borrower may cure such a default asd reinstate, as provided in paragraph 18, by causing the action ar
praceeding to be dismiseed with a ruling thay, In Lender's guad faith determination, precludes forfeiture of the Barrower's
interest in the Property or other material impairment of (e hen created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Barrower, during "ic Joan application process, gave materially false or inaccurate
information or siatements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidencrd by the Note, including, but oot limiled to, represcniaticis concerning Borrawer's occupancy of the Property as a

incipal residence. If this Security Instrument is on a leaschold, Borrow:r shall comply with all the provisions of the lease. If
Barrawer acquires fee title 1o the Praperty, the leasehold and the fes titis s4ll zot merge unless Lender agrees to the merger
{0 Writinp,

7. Protection of Lender’s Rights in the Property. If Borrawer iails 15 perform the covenants and agreements
eantained in this Security Instrument, or there is 3 legal procesding that may «enificantly affect Lender's rights in the
Property {such a8 8 proceeding in bankrupicy, probate. for condemnavion or forfeinire s to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property sud Lender's rights in the Property.
Lendes*s actions may include paying any sums secured by a licn which has pricrily oves this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and cnicring on the Property 1o make repairs. Alhovsh Lender may take action
under this parugraph 7, Lender dees not have 1 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt v Rimrawer secured by this
Sccurity Insirument. Unless Borrawer and Lender agree to other terms of payment. these amounts sa2l1 Faar interest from the
dste of dishursement at the Nota rate and shall be payahle, with interast, upan notice from Lender to doTower requesting
payment.

B. Martgage Insurance. If Lander required mongage insurance as a condition of making the loan secured by this
Security Instrument, Bograwer shall pay the premiums required to maintain the motgage insurance in &ffect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o shiain caverage subsiantially equivalent to the mortgage insurance previously in effect, ot a cost substantially
cquivalent to the cost to Borrower of the mongage insurance previously in cffect, from an aliemate mOorgage insurer
approved by Lender. If substantially equivalent mortgage insurance caverage is not available, Borrower shall pey 1o Lender
¢ach maonth a sum cqual la onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in licy
of mortgage insurance. Loss reserve payments may no longer be Tequired, ai the option of Lender, if morigage insurance
coverage (in the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, of to provide a
Joss reserve, unti the requirement for mortgage idsurance ends in accordance with any written agreement berwesa Batrower
and Lender ar applicable law. _

9. Imspectlon. Lender or its agent may make reasonabi® entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condemnation or other taking of any par of the Property, or for conveyance ia lieu of condemnation, arc hereby assigned
and shall be paid to Lender,

In the eveat of a 1otal 1aking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excéss paid to Baorrawer. In the cvent of a pertial taldng of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoust of the sums
secured by this Security Tostmment immediately before the taking, unless Borrpwer and Leader othcrwise agree in writing,
the sums secured by this Seeurity Ingtrument shall be reduced by the amount of the proceeds multiplied by the following
{raction: (a) the total amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the
Property immediaiely before the taking. Any balance ahall be paid to Borrowes. In the event of a partial taking of the
Property in whieh the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 1aking, unless Barrowsr and Lender otherwiss agrec in writing o unless applicable law
t‘;xt:nwm provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are

due,

If the Proz.erty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an awerd or seftla o.¢laim for damages, Borrower fails to respond to Lender within 30 days after the daze the notice is given,
Lender is authonized o collect and apply the proceeds, at its option, either to restaration or repair of the Property or 10 the
sums secured by this Serarity Instrument, whether or not they dug,

Unless Lender sud Gszaower otherwise agree in writing, any application of proceeds to principal shall not extead or
postpane the due date of the m-ashly payments referred 16 in paragraphs 1 and 2 or change the amount of such payments.

11. Borruwer Not Relrassd; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amaertization of 11:: sums secured by this Security Instrument granted by Lender 10 any successar in interest
of Borrower shall not operate to releuse the linbility of the eriginal Borrower of Bocower's successors ia imtercai. Lender
shall not be requireq (o commence piur-idings against any successor in intcrest or refuse to extend time for payment or
atherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
criginal Borrower or Borrower's successon. in jnterest, Any forbearance by Lender in exercising any right o rémedy shall
not he a waiver of or preclude the excercise of any Fght or remedy.

12. Successors and Assigns Bound; Joint amr] foveral Liabllity: Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benefi; the succets s and assigns of Lender and Barrawer, subject to the provisions of

aragraph 17, Bomrawer's covenants and ngreements shal’ be jaint and several. Any Borrower who co-signs this Security

nstrument but does nat exceute the Note: (a) is co-signing this Security Instrument only 10 moytgage, prant and convey that
Barower's interest in the Property under the terms of this Secirir 2 lastrumeny; (b) is not personally obligated to pay the sums
seciiped by this Security Lastiment; and (c) agrees that Lender ard pay other Bomrower may agree to extend, modify, forbear
or make any accommadations wilh regard to the terms of this Gecavity Instrument or the Note withaut that Bemrower's
consent.

13. Loan Charges. If the loan sccured by this Security Instruriext is subject 1o a law which sats maximum loan
charges, and that law is finally interpreted o that the interest or other Joan ckaris collected or 1o be collected in connsatiom
with the loan exesed the permitted Limits, then; (a) any such loan charge sha.! be raduced by the amount necessary 1o reduce
the charge 10 the permitted limit; and (b} any sums already collected from Borree-st which exceeded permitiad limits wil) be
refunded to Borrower. Lender may choose 1o make this refund by redueing the privmiral owed under the Note or by making a
direet payment to Bazrewes. If a refund reduces principa!, the reduction will be meate? =s = partial prepayment without any
prepayment charge under the Note. _

14. Notices. Any notice 10 Borrower provided for in this Secyrity Instrument shal! be #iven by delivering it ar hy
mailing it by first clqss mail unless applicable law roquires use of anather method. The porice stall b directed to the
Address or any other address Borrower desigmates by notice to Lender. Any notice to Lendey shy!! e oven by first class mil
to Lender's address stated herein or any other address Lender designates by notice to Borower, Ary rotice provided for in
this Security Instniment shall be deemed to have been miven to Borrower or Lender when given a8 providec in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law rud the law of the
jurisdicrion in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
canlicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which ean
be given cffect without the conllicting provision. To this end the provisions of this Security Inswument and the Note arc
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Seeurity Instrument.

17. 'Transter of the Property or a Beneficial Interest in Borrower. If all or any J)art of the Praparty or any interest
in it i suld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower {6 nat 4 nacural person)
without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums seelised by
thiz Security Instroment, However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of
the date of this Security nstrument,

I exercises this option, Lender shall give Borrower notice of acceleration. The gotice shall provide & period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all suma sccured by this
Segurity Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
Temedies permitied by this Security Instrument without further nofice or demaad on Borrowe,

18. Borrawer’s Right to Relnatate. If Barrower meets certain conditions, Borrower shall have the righ! 1o have
enforcement of this Securily Instrument discontinued a any time prior 1o the earlier of: (a) 5 days (ar such ather pericd as

Form 3014 940

. GREATLAND B
ITEM 1076L4 (3611) . {Poge 2 of 6 pages) v P To Orcler Ealt: 1-800-530-0303 [ Fax B18-784-1 184
MFIL3112 - 107 S o 709075 160105229,




UNOFFICIAL COPY

applicable law may speceify for relnstalement) bolore sale of the Propeaty pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Thase conditions are thar Berrower: (a)
pays Leader all sums which then wonld be due under this Security Instument and the Nete as if no aceeleration had eccurred;
(b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable antorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums sccured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had occurred. However, this
Tighs to reingiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate ar a partial interest in the Noie (logether with this Security
Instment) may be sald anc or more times without prior notice to Barrower. A sale may result in a change in the entity
(known ae the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or mete changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will ko @ ven written notice of the change in accordance with paragraph 14 above and applicable law. ‘The notice
will xtate the name ~id address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other irformation required by applicable law.

20, Hazardous Zub.tances. Borrower shall not cause ar pormit the prosence, use, disposal, storage, or release of any
Hazardous Substances on ‘o .p the Property, Barrower shall not do, nor allow anyare else 1o do, anything offecting the
Property that is m violation ¢! any Environmental Law. The preceding iwo sentences shell not apply to the presence, use, or
storage on the Property of small gucaiities of Hazardous Substances that are generally recogpized 1a be appropriate to normal
residential uses and to maintenance of ‘e Propenty.

Baryower shall promptly give Lezde: written notice of any investigation, claim, demand, lawsnit of other action by agy
governmental or regulatory agency ar privatc porty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledg. If Rarrower learns, of ia natified by any pavernmental or égulatory authonly,
that any removal or other remediation of any Forardons Substance affacting the Properly is necessary, Borrower shall
prompily take all necessary remedial actions in accariance with Environmental Law.

As used in this paragraph 20, "HaZardous Substar ces™ are those subsiances defined as toxic or hazardous substances by
Environmental Lew and the following substances: gasoliic, yerasene, other flammable or toxic petroleurn products, toxic
pesticides and herhicides, valgiile salvenis, materials coantairing asbesios or formaldehyde, and radioaclive materials. As used
in this paragraph 20, "Eavironmental Law" means federal lawa s laws of the jurisdiction where the Propenty is located that
relate 10 health, safety ot environmental protection,

NON-UNTFORM COVENANTS, Borrower and Lender further c.v:qant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Barv.wer prior to acceleration following Borrower's
breach of any covenant or agreeinent in this Security Instrument {uut net orior lo acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the de{rult; (b) the actlon required to cure the
defaulé; (c) a date, not less than 30 days from the date the notice is given v Porrower, by which the default must be
cured; and (d) that faiture o cure the default on or before the date specified L~ Lo7 wntice may result in aceeleration of
the sums secured by this Security Instrument, foreclosuro by judicial praceeding 722 rale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rizit to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower o acceloration and foreclosure. If the
default is not cured on ar befora the date spacified in the notice, Lender at ita aptioh tndy r¢quir immediate payment in
full of all sums secured by this Security Instrument withont further demand and wmay creclose this Seeurity
Instrument by judiclal proceeding. Lender shail be entitled to collect all expenses incurred in prr=uing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title avidence,

22. Release. Upon paymem of all sums secured by this Sccurity Insirument, Lender shall reieaie this Security
Instrument without eharge 10 Rorrower. Borrawer shall pay any recordation costs.

23, Walver of Homestead. Borrower waives alt right of homestezd exemption in the Property.
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24. Riders ta This Security Instrument. If one or more ridets are axseuted by Barrawer and recorded together with
this Security Instrument, the covenents and agreements of each such rider shall he incorparated into and shall amend and
supplemeat the cavenanis and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable bax(cs)]

E Adjustable Rale Rider E Condominjum Rider E 1-4 Family Rider

D Graduated Payment Rider E Planned Unil Development Rider D Biweekly Payment Rider
|:| Balloon Rider E Rate Impravament Ridar D Seeond Home Rider

[ ] otmete tspiey |

BY SIGNINC 8FLOW, Harrower accepts and agrees to the terms and covenents contained in pages 1 through 6 of this
Security Instrument snd ¢ gny rider(s) executed by Borrower and recorded with it

(~ I
éﬂﬁ/fxﬂfl ,jﬂ./ﬂ ‘Vé{f’b : (Seal) (Seal)
vy

EVELYN SHNT1AGO ~Borrower ~Bormwer
. (8eal) (Seal)
-Bormower -Bomewer
___fSeal) _(Seal)
P ower ~Barrower
Witness: ‘ Wilness:

STATE OF ILLINQIS, County 15: <o/

I, ZAN TePPe— » 8 Notr Public is and for said county and state,

dohereby certify that gufy /W0 SANTIH CY A SIMNCL by

» personally known to me ta be the xame personis) V056 name(s) -—=o
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged at <2 e—  signed
and deliveraed the said instruments as free and valuntary acl, for the use, 22d purposes therein set
forth,

Given under my hand and official seal, this 26 dayof S« ®7 280D

_ — Notary Public

This insuyument was prepared by‘

PINNFUND, UsA M
2051 PALOMAR AIRPORT RD
STE. 100 P
r
CARLSBAD, CA 92009 007-)5075
_ Form 3014 9/90
iTEM 1876L8 (8511) (Puge 8 or 6 pages) To Ordey Gl l-nuu-sao-nanuf:m%mﬁ:ﬂ
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ADJUSTABLE RATE RIDER

(LIBOR 8 Month Index (Aa Published |#n Tha Wall Strast Jourmal) - Rate Caps)

THIS ADJUSTABRLE RATE RIDER s made this  20TH dayof SEPTEMBER, 2000
and la inearporatad into and shall be daemead te amand and supplamant the Mertgage, Daad of Trust ar Securlty Deed
(the "Securlty Instrument™} of the same date givan by the undaraigned (tha “Borrower-) to secure Borrowar's
Adjustable Rate Nata(the"Nota"}to (the "Lender") of the same date and covering the property deseribed in the
Sacurity Instrument and located at:

1442 NORTH TALMAN AVENUE
CHICAGO, IL 80622

{Proparty Address]

THE NOTE CONTAINS PR¢VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEN (. ‘THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ’E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In m4dition to tha cavenants and agraemants mada in the Sacurity
Instrument, Borrowar and Lender furtne: covenant and agrae as follaws:

A, INTEREST RATE AND MONTHLY PAYVFAT CHANGES
The Note provides far an initial interest rate of .9700 9, Tha Note pravides for changes In the
intorest rate and the monthly paymants, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHA! 'GES

(A) Change Dates :
The interest rate | will pay may ehange on the firstdayof ~ CCTORER, 2003
«and on that day every 8th manth thersafter. Each date on which my irt=;est rate could change Is called a
"Change Date®
(B) The Index
Beginning with the first Change Date, my interast rate will ba basad on an Indox. The "Index” is the avarage of
Infarbank offered rates for 8 manth U.S. dallar-denominatad deposits In the Londor, mrrket based an quotatians of
majar banks, as pasted in The Wall Street Journal. The most recent Index figure availeble as of the first businass day
of tha manth Immadistely preceding the manth in which the Change Date accurs is calied t1a "Current Index.”
IFthe Indax is na longer available, tha Nate Holder will chooge a new Index that Is based uJon ;omparable
information. Tha Nota Holder will glve me notice of this choica.
(C) Calculation of Changes -
Bafore sach Changa Date, tha Nota Holder will calculata my new Intarast rate by adding

FOUR AND ONE HALF

percantage pointa {  4.5000 %) 1o the Current Index. Tha Note Halder wlll then round the result of this
additian to the naarast ane-elghth of cne percentage paoint {0.125%). Subjact 10 tha limits stated in Sacilon 4{D)
bajaw, this raunded amount will be my new interast rata until tha naxt Change Date.

The Note Holder will then detarmina tha ameunt of tha monthiy payment that would be sufficiont to ropay the
unpaid principal that | am expected to owa at the Changa Date in full on the Maturity Date at my naw interest rats In
substantially aquai paymants. The result of this calculation will ba the naw amount of my monthly payment.

007550775
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(D) Limits on Interest Rate Chanlgjm Qtﬁ FICIAL COPY

The interast rate | am reguife irst Change Date will not ba graatarthan 12,9700 % of Jéaa
then 8.8700 %. Thereatier, my intarast rate will nevar ba increased or decraasad on any singls Change
Date by more than ONE percent
parceniage paint(s) { 1.0000 %) from the rate af interest | have been paying for the praceding montha.
My interect rata will never ba greater than  15.9700 %. orlessthan ©.8700 %
(E) Effective Date of Changes

My naw interast rate will becoma effective on each Changse Date. | will pay the amount of my naw monthly
payman beginning on the first manthly payment date after the Change Date unlil the amount of my monthly
paymant changes again.
(F) Notlee of Changes

Tha Note Holder will deliver or mail ta me a notica of any changes in my interast rata and the amaupt of my
monthly payment betfors the etfactive dats of any change. Thae notice will include information raquirad by |aw to be
givan me and also the telephone number of a person who will anawar any quastion | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenzat 17 of the Security Instrumant is amanded ta read as follows:
Transfer of the Paperty or 2 Beneflclal Interest In Borrower. I all or any pan of the Propany or
any interast in itis said «.t ransterrad tor if a beneticial intarest in Borrawer is sold ar transfarred
and Borrawsr |s not & n<tu’al parson) without Lapder's priar writtan consant, Lendor may, at its aption,
requiro immediate payman’ i fuil of all sums secured by this Security [nstrumant. Howavar, this option shall
not be axarcised by Lendar i erai=isa is pronibited by federal law as of the date of this Security Instrument.
Lender also shall nat exsrcisa thiz-Gptlan If: () Borrower causes to be submittad to Lender information requlrad
by Lendar to evaluate tha intanded transferee as if a new loan were being made to the tranaferee; and (b} Lander
feasonably detarmines that Landar's sezuritv will nat be impairad by the |aan assumption and that the risk of a
breach of any cavenant or agreemant in th's 5¢ curity Instrument is acceptabls to Lander.
To the exant permitted by applicable law, 1 ander may charge a reasonable fas as a condltlon to Lendsr's cansent |
to the loan assumption. Lander alsa may require ine translerea to sign an assumption agreement that is acceptable to
Lender and the1 nbligatas the transferes ta keep i1z pramises and agraemants mada In the Note and in this Security
instrumant. Borrower will continue te be ohligated undarine Note and this Security Instrument unjess [.ander raleases
Borrower in writing.
If Lendar axarcises the aption 1o raquire immediate paymetn full, Lander shall give Borrower notics of
aceeleratian. Tha notlea shall provide a pariod of not 1ass than 24 2ays from tha data the notice is delivared
or malled within which Borrower must pay all sums seeured by this Srcurity Inetrument. If Berrawer fails 1a pay
these sums prior to tha expiration of this period, Lander may invoke a1y temadias permittad by this Security
Inatrumant without further notice or demand on Borrowar.

Borrower has exacutad and acknowlsedges receipt of pages | and 2 of this Fiider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/ Seal
-Borrowar (Ges)
. 3 I. Saal

-Borrowar ‘,( "Ba). ' -Borrower (Sead
(Seal) (Seal)

~Borrowsr -Borrnwar

00735075
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER ismedc this 20TH  dayof SEPTEMBER, 2000 .
and is incorperated inlo and shall be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) ta
sccure Borrower's Nole to  BINNFUND, USA

& CALIFORNIA CORPORATION (FL#603-3917
(the "Lender™
of the same date and eavering the Property described in the Security Instumeat and locatad at;
1442 NORTH TALMAN AVENUE
CHICAGO, IL 60622

[Peoperry Address]

1-4 FAMILY COVENANTS. In addition to the covepapis sad agreements made in the Security
Tnsirument, Borrawer p24 Lender further covenant and agree as follows:

A. ADDITIONAL Z'FOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Gecurity Instrument, the following items are added to the Property description, and
shall aleo constitute the Projierty. covered by the Security Instrument: building materials, appliances and
goods of every nawre whatsoever now or herenfter located in, om, or nsed, er intended to be used in
conncction with the Propenty, including, wut not limited 1o, thase for the purposes of supplying or distribuing
heating, cooling, electricity, gas, waler, (ir “ind light, fire prevention and extmguishing apparatus, security and
gecess contyol apparams, plumbing, bath tuos. water heaters, water closets, sinks, ranges, sloves, relrigerators,
dishwashers, disposals, washers, dryers, awgags, storm windows, starm doars, screens, blinds, shades,
curtains and curtain rods, anached mirrars, cahine s, pineling and attached floor caverings now or hereafier
attached ta the Property, all of which, including repiscriacnts and additions thereto, shall be deemed w he and
remain & part of the Praperty covered by the Security fustrumeat. All of the forcgmng together with the
Property described in the Security Instrument (or the leuszavld esjate if the Security Insirwment is on a
leaschald) are referred to in this {4 Family Rider and the Secyg:y Instument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW . Gorrower shall not seck, agree 1o or make
change ia the use of the Praperty or its zoning classification, unle's Lender has agreed in writing to the
change. Bomower shall comply with all laws, ordinances, regulations aue reavirements of any povernmantal
bedy applicable 10 the Property.
~C. SUBORDINATE LIENS. Except as permitted by federal law, Bomnice shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withou! Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againar reqt loss 4 addition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is-deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agrce in wiitin, e first
seatence in Uniform Covenant 6 concerning Borrower’s accupancy of the Property is deleted. All rémaining
cavenants and agreements set forth in Uniform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall aseign ta Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 10 modily, extend or terminate the existing leasts aod 1o cxcoute new leases, in
Lender's sole discrerion. As used in thig paragraph G, the ward "leasz” shall mean "sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 14 FAMILY RIDER-Farmis Mas/Freddic Mae Usnifér Instrumen} Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEJIVER; LENDER IN POSSESSION,
Borrower absolutely and urconditicnally assiges and transfers to Lender all the rents and revenuss (“Rents™)
of the Property, regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lender’s agents to colleet tha Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Rorrawer shall receive the Rents until: (i) Lender has given Barrower notice of
defaull pursuant to paragraph 21 of the Security lnstiment and; (i) Lender has given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender’s ageat. This assignment of Rents constitites an absolute
assignment and not an essignment far additiona) security only.

If Lender givas notice of breach to Barower: (i) all Reats received by Bomower shall be held by Borrower
as trustee for the benefit of Lender only, Io be applied to the sums secuped by the Secnrity Instrument;
(i1) Lender shall be entitled ta colleet and receive all of the Rents of the Propenty; (iif) Borrower agrees that
esch ten”q; of the Praperty shall pay ail Rents due asd unpaid 16 Leader or Lender's agents upon Lender's
written dewwnd 1o the tenant; (iv) unless applicable law provides etheywisa, gl] Repts collacted by Lender or
Lender's ugedts shall be applied first 10 the costs of taking control of and managing the Property and
colleeting the ¥:ais, including, but not limited 1o, atteraey’s fees, récoivor's foes, premiums on recziver's
bonds, repair ‘and .a:intenanca cosls, insurance premiums, taxes, assesements and other charges on the
Prapesty, and then i0 = sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed reccivir shall be liable to account for ouly those Rents actually received; and (vi) Lender
shall be eatitled 10 have-a receiver appointed to 1ake possession of and mapage the Property and collect the
Rents and profits derived from o Praperty withowt any showing as to the inadequacy of the Property
as seeyriry.

If the Rents of the Property arc not sufficient 10 cover the costs of taking control of and managing the
Property and of callecung the Rents(ary funds expended by Lender for such purposes shall become
indebtedness of Barrower to Lender secure by 1is Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Beanwer has not axecuted any prior assignment of the Rents and
has not and will not porform any act that wourld prevent Lender from exercising ils rights under this
paragraph.

Lender, or Lender's agent or a judicially appolnted scrzver, shall not be required to enter upon, and take
control of or maintain the Praperty befare or after gving vz of defavh 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivey, may do o st any lme when a default occwrs. Any
application of Rents shall not cure or waive any default or invalidaie any other right or remedy of Lender.
This assignment of Rents of the Property shall erminate when all the £ 4ms secured by the Security Instrumem
are paid in foll,

I. CROSS-DEFAULT PROVISION. Barrower's default or breacti swider any note or agreement in
Wwhich Lender has an interest shall be a breach under the Security Instriment av< Lender may invoke any of
the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and coveriats os=tained in pages 1
and 2 of this 14 Family Rider.

(Seal) 2 (Seal)

-Bomower ~Lommower

EVELYN (SANTIAGO

(Seal) - (Seal}
-Borrower -Borrower
{Seal) (Seal)
Borawer Bogrower
{Sign Original Only}
- Form 3170 990
MFCD2063 - 0&/398 ‘ T 160105229  ameananc
ITEM 17802 [BH12) . fPﬂgf- 282 pages) Te Ordar Call; 1-|nmn-nm|:|an-m-ua.l
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LEGAL DESCRIPTION:

LOT 7 AND THE NORTH 1/2 OF 0T 8 IN BLOCK 7 IN H.M. THOMPSON'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAS™ /4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN JLUK COUNTY, ILLINOIS




