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THIS IS A JUNIOR MDRTGAGE

EQUITY CASH LINE
MORTGAGE 0760300536
THIS MORTGAGE is made this 16TH day of SEPTEMBER , 2000
between the Mortgagor, UMUT ATES 24T OZLEM ATES, HUSBAND AND WIFE é

(heiein "Borrower"), and the Mortgagee, Mid America Bank, fsb, 4/
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principsl sum of TWENTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement @nc. Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indetiednesz, if not sooner paid, due and payable on
SEPTEMBER 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced ty-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heiein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locateain the-County of COOK .
State of llinois:

THE NORTH 1/2 OF LOT 32 AND ALL OF LOT 33 IN BLOCK 2 IN NORTH PARK ADLDIJ'ION TO
CHICAGC, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND THE SOUTHFAST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 13-11-20%-025-0000
which has the address of 5420 N SPAULDING, CHICAGQO, IL 60625

(herein “Property Address™);

NI




’

UNOFFICIAL COPY g ‘.-
Qﬂb '

¥6/11 9 Jo Z abed 100981

@ Jemoutog Aq Apdiuosd apew jou §i $s0} Jo Jooud ayew
Kew Japua Japua pue Jalles soueinsul ayy 0} sonou idwoid aaIb ||eys Jamouog 'SSO| JO JUBAS B Ul ‘swiniwald
pies jo s)disnal B pue S21J0U Jemauss ||B Japua of ysiuiny Afidwold jleys Jamosog pue ‘joalsy) s|emauval
pue sanljod ay) ploy 0} 1ybU au) sABY |leyS JapuaT ‘JapuaT o} aiqeldasoe wuo) Ul pUE Jo J0AB) U asnejo sbebuow
pJepUE}S B 9pnjoul [|BUYS PUB Jopus 0} S|qeldaosoe o) Ul aq |leys Joalay) sjemaual pue saoljod soueinsul ||y

h *Ja111eD 32URINSUL 3y} 0} Ajloasip ‘anp uaym Juawied Bupew Jamoliog
£q pred aq |jeus sainod asueinsul uo swniwsid J|y pPlayypm Ajgeuoseaiun aq jou ||eys feaosdde yons jey) papiacid
‘1apus Aq feaosudr 0} Joafgns Jemouog AQ uasoyd aqg jleys souesnsul ay) Buipiaosd sl sduelnsul 8yl

-abebuop syl
Aq painoas swins ay) Aed 0} buinbal 96BJAA0D JO JunOWwe Jey) pasoxa afelaAnd yons Jo Junowe ay) jey) aanbal jou
[leus Jepua 1ey) ‘papiacid aJ!ni"av felw Japuan se spouad yans 10} pug sjUNoWe Yons ul pue axnbas Aew Japusi se
spJezey Jaylo yons pue ‘,abeiaro>-papusixa, WIA) Ayl LIYm papnjou; spiezey ‘aily Aq sso| Jsutebe painsu) Auadolid
al) uo paala Jayeslay Jo Bunsixs mon sjusweacidwn ayi dsay |jeys Jomouog caoueinsu| piezed ¢

‘Joaloy) ted Aue Jo Apadold ayy Jo ainyauo)
JO' Usl] 8y} JO UBLWII0JUD puayap Jo ‘AQ ual LuNs 1sajuco yyues poob ul jleys Jo ‘Japua o} sjqeidacoe sauuew
e ul uay yons Aq painoas uonebiqo ayy Jo yuswazd-ay) o} Bunum ui sasbe jleys Jamouog se Buol os usy yons
Aue abieyosip 0} paJinbai aq Jou Jleus Jamouog jey; ‘pepiroid fabebuop siul Jaao Ayoud sey yoiym uall yons Aue
afieyosip Apdwoud jleys Jamollog ‘siuswihed yons Guousptaa sidiadas sapua 0} ysiuing Ajjdwosd ||eys Jamoliog
‘Kjjoadip wawded ayew [jBys Jamouog WaAa ayy ul pue (drifieled Sty) Japun anp sjunolle Jo saonou (e Jeapua
o) usiuan} Ajdwiosd Jjeys Jamollog joasayl saked syl o) Aj©san ‘anp uaym ‘juswied Bupiew Jemouog Ag ‘Aue
1 sjuas punouB o sjuawiked ploysses| pue ‘sbebuopy siuy Jaao Awuodd e uiene Aew yoiym Apadosd ay) o) sjgeingune
suoiusodw! pue ssul ‘safieyd Joyjo pue suawWssasse ‘sexe} || Aed |leys Jomouog sudry :sabiey) g

[

‘ "810N 2y} Jo jedidund 8y} 0} ueyl pr2 ‘910N oy} uo s|qeled jsalajul 0} Uy
9 udeJBBJed Japun Japua Aq pas:ngsip sjunowe ay Jo |eduud 03 uay) ‘oudeibeied Japun Japua Ag pasingsip
sjunowe uo a|qeded Jsa131ul 0] Jsii Japus Ag paydde aq |leys joaray | ydribried pue 9JON 9y} sapun Japus’
g paaiaoal sjuawAed (e ‘esimiayio apiaosd 810N U} uo me| sjgeddde ssajun “sjuswAed jo uonednddy  Z

"310N auj ut papiaold se sabieyo ajgeatjdde 1aylo pue 3ief pue ‘9J0N aul AQ FeOUapIAa Ssaupalgapul ay}
uo Jsaseul puk Jo |ediouud ay) anp uaym Aed Apduwiosd jjeys Jamouog °}salaju] pue |eaing g 10 Jjuswhied )

:SMO|[0) SB 3816B pUB JUBLUSAD) 1apUan pue Jamolog

i ‘Kuadouig sy ul 1saleu sapua Guunsul Aoijod aouelnsu
e|1|1 Aue ul abesaaod 0) suondsoxa JO NPaYDS B U Palsl SUOHDUISS) JO SJUBLIASEa ‘suoljesedap Aue o) Joslgns
‘spuewap pue swiep Jayo (18 jsuiele Auadoid sy o} sl ay) A|lelauab puajap pue JUBLIEM [jiM Jamollog Jey) pue

1o} 1daoxa ‘paaquinousun si Apadoid ayl jey) ‘Apadosrd ayy Aaauoo pue juelb ‘abebpow
o} WBW ayy sey pue pakasAuod AQasay 9ieiSa ay) Jo pazids AinJMe| SI JamONOg Jell SIUBLBA0D Jamolog

- Kuadold, sy} se 0} pausajal ulalsy ase (pjoyasea| B uo si abelbuow siy) JI ajelse pjoyasea) ay) 10) Apadoid ples
uim Jayieboy ‘Buiobaoy auy Jo e pue ‘aBebuopy siui Aq pasaaoa Apadoud ay) Jo Wed e UIeWAI pue 8Q 0} pswaap aq
|;eus ‘J08J9Y} SUOIIPPE pue sjuawadedal Bupnpul ‘Yaum Jo e ‘Auadoid auJ, 0} pPaUoBHE JOYBAJAY JO MOU SaINIXI
[{e pue 'Y00}s Jalem pue ‘syybu Jatem ‘Jaem ‘spjoud pue s1u5u seb pue 1o ‘|gisuiw ‘sanefol ‘sjual ‘saoueusyndde
‘sjybu ‘sjuawases || pue ;@#admd -8y}, UC P8)IaId JaYealsy JO Mou sjustuaaoidwl jje yum Jaylebo |

LN ke

gl
%'% 1"‘ ,,_g




3
o

.. N
P
3 Unleé‘s Lender and BoruN@EgE iLGirIAsLaanonFs)hM)e applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. if such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a ciaim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morngage.

Unfess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shail pass 1o Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation' and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the [’reparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Morigage is on = u~it.in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations undei: tiie-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and :equlations of the condominium or planned unit development, and constituent
documents. If a condominium or‘gianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants anu agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security, It Eorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘s sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Zomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lencerat Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action.as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees =nd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evenvierm, covenant and condition of any superior

" mortgage or mortgages presently encumbering the Property. A defauit-or delinquency under any superior mortgage

" or mortgages shall automatically and immediately constitute a default vider this Mortgage. Lender is expressly

authorized at its option to advance all sums necessary to keep any sunesior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject (¢ the provisions of this Paragraph 6 of
this Morigage. Borrower agrees not to make any agreement with the holder of ary superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supe rior mortgage nor shalt Borrower
request or accept any future advances under that superior mortgage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,-sp4il-become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otherierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theieoi-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa' tinder the Note
unless payment of interest at such rate would be contrary to applicable iaw, in which event such amounts shail bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be govemed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priora ‘he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to-accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sald or transferred reach aareement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ~il expenses incurred by Lender to assume that the lien of this Mortgage and Lenders
interest in the Property shal. cortinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrowei’s siiccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relegse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to arccelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shil provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sumis declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcur-iurther notice or demand on Borrower, invoke any remedies

permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Eorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ecuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgagz, l.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants ia ruy when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as ;ovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nctless than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that friicre to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secied by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Soriawer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence i a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before ta date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays afl reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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