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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 29, 2000, Latwaen ROSALIE SAVIANO A/K/A ROSALIE REICHERT,
UNMARRIED, whose address is 425 S. COTTAGE GRUYE, GLENWOOD, IL 60425 {referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose acdress is 111 W. Monroe, P.O. Box 755, Chicago, IL
60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described-rex property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtured; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing.stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real prop=rty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of lilinois (the "Real
Property"):

SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 425 S. COTTAGE GROVE, GLEWWNOD, IL 60425,
The Real Property tax identification number is 32-11-108-029-1032.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation ROSALIE SAVIANO.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including

I/
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Loan No {Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mall:y remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabililay Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. ~Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Properiy. there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has nJ knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged f',‘x Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenec rclease of any hazardous waste or substance on, under, about or from the PropertK by
any prior owners or occupants of the Property or (Q any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither ‘Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuiacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propery-and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and loca! laws, regulations and ordinances, mc!udmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property vith this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constried to create any responsibility or liability
on the part of Lender to Grantor or to any oincr-person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investicating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable or-¢leanup or other costs under any such laws, and "~ (b)
agrees 1o indemnify and hold harmless Lender ageinst any and all claims, losses, liabilities, dama es,
penalties, and expenses which Lender may directly or ingirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or subsiance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnity. sihiall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure cr otnzrwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any ndisaince nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propernty. ~vwithout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the righi-to-remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the prior writtén corsent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imnrovements, Lender ma

require Grantor tc make arrangements satisfactory to Lender to replace “suzn- Improvements  wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter-upon tha Real Prorperty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purpuses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may cantest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aé)proprrate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
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Loan No {Continued)

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgfdds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either gl) the term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. "This Mortgage also wili secure
payment of these amounts. The rights provided for In this aragraPh shall be in addition to anK other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwise would ave had,

l\\Iﬂ\.i’ﬁ\rl;lI'@!ANTY; DEFeNSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cicp: of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing indcriadness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and_aczented by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1% execute and deliver this Mortgage to Lender.

Defense of Title, Subject.tsthe exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agains® tre_lawful claims of all persons. In the event any action or proceeding is
commenced that questions Graritor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grarior may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior:

Compliance With Laws. Grantor warrants in<'-the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing tha 'idebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agreeg tn nay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedriess, any default under the instruments evidencing
such indebtedness, or any default under any security documen’s-ior such indebtedness.

Default. If the payment of any installment of principal or any intergst on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any zpclicable grace period therein, then, at
the OEIion of Lender, the Indebtedness secured by this Mortgage shall becomne immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}alg_;e %y which that agree=iant is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shal nether request nor accept
any future advances under any such security agreement without the prior written corisent-of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a'part-of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent-d<main proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. _

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower




100755291

. UNOFFICIAL COPY

: Cg it Y Ysuswnoog paleay ayl jo AUB Ui Jo 810N oy1 ‘8BRBLOR S1y) Ul POUIBIUOD UOINPUOD
10 JUBUAAOD 'UONTEBIQO ‘WSl Jaulo AUB um AJdWOD 01 JOMOLIOg IO JOWBIS) JO BiN|ed "HNE}3d aouendwon

: ‘ual Aue
J0 9BreydsIp 1oy o1 Jo jo Buly usaaid o) Alessaosu uswded JBUlo Aue JO '3duBINSU! IO SOXe) Joj JuswhAed
Aue  ayew o) sbeBLOW Sy AG pannbas awi oyl uiylm J0WURID jo anjed  ‘siuawded JaylQ uo )nejaq

'$SAUPAIGAPU| 8YI UO anp udym Judwhed Aue 8yewW 0} JamoLIog JO BINnjied 'SSUPaGapu] uo ynejaq

obebuop siyl Jepun
(,INeJ8Q JO JUSAT,) YNEJOP JO 1USAS UB SINIISU0 [lBYS '1apus Jo uondo ay) e ‘Guimolo} syl Jo yoe3 "LINv43a

-aBeBlow Syl 01 Jo ssaupalgapu] syl 0) Bulle|ds asiwodwoD 10 JUIWBNSS ‘19pI0 '93108p quawbpnl
Aue Aq punog 3q jleus I0luR.Y pue ‘Japua AQ paAlgoas Ajeuibuo usaq pey 19ASU JUNOWE eyl {I SE L3S
ales aug 0] PaIoADIa) Jo pledal JUNOWE 3y} 8In3ds 0] anuhuod ||Im ALsdold Syl pue sseupslgspu) ayl Bulduspine
wawaaBe J0 JUSWNISUl JaYlo 10 ajou Aue Jo Jo abeBuUow SIj) JO uone|edued Aue Buipuelsylimiou ‘aq Aew
98Bd 3y} st 'paleisuial ag ileys 10 aAlDaya ag o} anunuod jeys abebuopy Siy) pue aBeOLOW SIY1 JO JUBLBJIOJI
J0 8sodind 3yl Jo} predun paJapISUOY 8Q [[BYS SSIUPAGIpU| Byl V‘\bamouog uonerw!| Inoyum Buipnau
JUBWIED AUBR Ylim Japus AQ Spew wie Aue Jo asnuosdwod Jo luswsilas Aue jo uoseal Ag (J) Jo ‘Alado
S Jopud JO Aue Jo Japua Janc ucnaipstnl Buiney Apoq SANBASILILPE JO UNOD AUB JO JBPIO JO 83108D ‘wawbpn(
Aue'jo uoseas AQ (q). ‘si01qap jo Ja1d1 Ul Joj me| JO me| Adldnnjueq alels 10 [eiapay Aue Jspun uosiad Jejwis
Aue 0] Jo Aoidnaiyjurd Ly 8318n4) S, Jamoliog o} () Juawded Jeyl Jo Junowe ayl Huwal 0} P20} S| JapusT Jejjealaul
pue: ssaupalgepul ay; uo ‘Aled payy Aue Ag o JoluerenB AQ Jo ‘8SIMIBUI0 1o AILIBIUN|OA IBYlaYM ‘iBmo.iog
AQ epew s1 JuswAed “12aomoy ‘J - ‘sl 0] BWIN WoJ) J9pUa AQ pauIWBIdp SB 83} UONBUIWLISL 8|QeUOSED) Aue
‘me| a|qeadde Ag pamtusd- ‘Aed m Jojueis “Auadold [eUOSISd 8yl pue Sludy ayl ul 1sesalul AlIN38s s, Japua
BuduSPING 9|l UD JuswaXzls Buoueuly AuB JO UOIIBUIWIS) O SJUDIUIDIRIS B|EINS pue abebUoW Syl JO uonIesiles
3|qeNNS B JOJUBID O} JOAER DB 9INJaX9 [leys JopuaT ‘abebluow sy Jopun lojuelt) uodn pasoduw) suonebyqo
Ayl jle sw.ouad 9SIMIBYI0 pUT anp udum §SeUpaIgepu| 8yl |[B sAed Jamouog j|  "IINVINHO4HAd 1Nd

M ydesBesed Buipadsaid ayl ul 01 paiidal sielew syl ysidwoaoe
01 ‘uoiuido 90s S,Jepud Ul ‘ajgelisap.10 Alessadau aq Aew se sbuiyl saylo e Buiop pue ‘Buipiosas ‘Buiy
‘Bunaalep ‘Bunndsxs ‘Bunew o ascdird. sy} Joj 10Bj-Li—ASUIoNe S JOlueiD) SB JBpudT Slulodde Ajqesoaslll
Agalay Joluein ‘sesodind yons 104  GSUadxd S.JOJUBID JB puB JOJUBJH JO dWeU Byl ui pue o} OS Op
Aeuq Japua ‘ydesbesed Buipadsid auy ul 0} pasiejal sbulyl ay) jo Aue Op C1 S|ig) JOJRID J| Jeed-U|~-ASUIORY

‘yaz:avsed siyl Ul 0] paliajal S1SNew ayl Ui LUodSULDY Ul paianaul
sasuadxa pue $1S02 |j& JO) JBpuaT 8SINqUIIRl BuuS JOWUBID) ‘Bunum Ul Japua AQ AJesud ayl o) paaibe Jo
me| Ag pauqiyoud sse%un J0JURIE AQ pannbIe JSUP4!3Y JO PBUMO Mmou Jaylaym ‘Aladoid syl uo abebuow syl
Aq paleald sisalalul AINDS PUR SUd)| Byl () PUR ‘SiusWniog palejdy syl pue ‘sbehUo SIUY) ‘810N aui Japun
JOMOJIOg pUe .ojuBID) Jo suonebnqo aul (B) aalaseld 'o-‘enunuod ‘1ospad 'alo|dwiod ‘B1enlosys 0] 1apio ul
S|qeAISap 10 AJeSSa23U 3q JapuaT Jo uciuido 310s 8yl U, ‘ABW SB SIUSWNJOP JBY10 pUE ‘SBlBSYILIaY ‘BoURINSSE
JBULN; JO SIUSWNISUI ‘SIUBLWIAIEIS UOIENUNU0D ‘Siuduizse;s \Buldueul ‘suswaaibe AlunJss 'spasp Alndes
"1snJ} Jo spaap ‘sebebliow yons |l pue Aue ‘ajeudoidde wesr Aew JspusT Se S3TB|d PUB $3310 YINS Ul pue
Sawil 4yons 1e ‘aq Aew 9SBD Syl SB ‘PAPI0IBIBL JO ‘pajyel 'parieiaal ‘pajy 8q 0} 9SNed 'Jepuan AQ paisanbal
usym pue ‘saubisap $apua O} IO 18puaT 0] ‘PRISAIIBP IO PSiNDIX3 ‘SPBW 2 01 8SNED ||M JO 'JBAIBp pue
5INJ9X3 ‘OBW |[IM JOJURIL) ‘JSpuUdT JO 1S8nbal uodn ‘Bulil 0] SWH 140§ pue 'swi) AUB 1y "SIJUBINSSY Jayung

-af2RLIoW Siyl Jo Led B ale 108j-u-Asulone
pue sooUeINSSE Jaylny o) Buieids suoisinoid Buimolio) sUL  "LOVA-NI-AANHOLLY ‘SIINVHNSSY HIHLIHNG

; -abebuop sIyl 10 abed 181y ayl L Palels se ase ‘(9po) [BIDIBWWOD
wIojun 8yl Aq pannbas se yoea) pauleiqo 2q Aew sBebUOW SIul A paiue.fA (eaaul ANdas SU) BuluIaduod
UONBLWLIOMY Yalym woly ‘(Aled paindes) Japus pue {10103p) 10IUBID) JO $BSSUIRUR Buiiew oyl "SISSAIPPY

; “J8PUIT WOJ) pUBLEAP USlIM JO 1dI908) Joye
sAep (£) 82141 UILIM JBPUST 0) J|GR|IBAR 1I SYBW PUEB JSPUST PUE JOJUBID) O] JUSIUSAL 0D Alqeuoseal 9oeld e e
puB JauueW B Ul ALadold [euosiad ay) 8|qWSSSE j[eys Jojuers) Ynejep uodn '1SaJalul AIHnoss Siyl Buinupuos
10 Bunosyad u paunoul sesuadxs (e 10§ JapuaT IsINquuIal |Bys JOJUBIE) “JUDWIBIEIS Buioienwy e se abebuop
SIY) 0 SuoilaNpoIdal Jo saidod ‘SUBdIaUNOd PaINJaxXa Jjl '.IOIUBJ% L0} UONBZIIOYINE J3ULL1) L0aUNM pue auil
Aue 1 ‘Aew Japua ‘spiodas Auadosd [eas ayy ui abeBloW siyl Buipiodsl 0] UolIppe uj ‘ALadOld [BUOSIDd
pUE SIUSBH oyl Ul 1$a:)l AlNJSS S,JapusT enujuod pue 19auad o) Japuan AQ palsenball S| UoNIe JaYlo
JaAsleym 2} pue Sluswalels Buioueuly 2IND8X8 |[BYS Joluely) ‘Jspua AQ 1sanbal uodn  "1$a/s01 AUN2ag

"W} 0} BWl} LWOJ) PAPUBWE SB P07 [BI2JBWIIND wloiUn 3yl
Japun Aued painoas e Jo SIuBH 3yl JO ||B @AY |feys Japus pue ‘Auadosd (euosiad loylo IC sejmx;ksemmsuoo
Auadoig ay) j0 Aue Jusixa 8yl 0} dwWaaibe AlINJ3S B 8lNISUC) jlBYS Juawniisul Siyl 'juswaaibdy Ayinsag

: -abeBuo siyl jo Led e ale Juswsalbe Alndss
e se abebuoy syl 01 Buneps suoisinoid BumO)0) BUL "SINIWILYLS DNIONVNIA INIWIFHOV ALIHNIIS

‘ “Japua 01
Alolorisies A1Ndas 1dylo Jo puog A18Ins aje10di00 UBINIYNS B JO YSED JOPUIT UM Susodep pue uoildas suar;
pUB SaXe| 8l Ul 9AOGE papioid Se xe] sy} s1saluod (q) Jo “usnbuiep sewodsq )i 8108q xe} sy shed (e
JAUUS JOIURIE) SSAUN MOJq PapiAcid Se )Nejaq JO JUSATJ UE 10} SIIpSLusi d|ge|IBAR S JO (B 10 Auk 3S(01axe
Ael JapuaT pue ‘1M0|aq pauysp Se) NeJ3g JO JUSAJ UB SB 10940 SWEeS 3yl 8ARY [[BYS Wars siy) '‘abebuop
Siy JO QJEp 8yl O] Wanbasans paloeud si sajidde  uonoas S ydaym o} xel Aue 4| "saxel juanbasqng

' "19mo110g
Aq 'spew 1sasslul pue jediound jo suswhed uo I0 $S3UPS)GAPU| Y] Jo uoniod Aue 10 |[e UO Xe} Jyidads e
(D) pue ‘210N Ul JO JBp|ol aU) 10 JapuaT ayl Jsuiebe ajqeabieys sbetlo JO adA} siyl uo xel e () ‘BbeBLOW
10 adA S1y) AQ Pa.nIas SSUPSIGIPU| BYl U0 SludwAed WO 1oNpap 0] palinbal J0 pazUoyIne S| 1amo.log Yalym

‘ (penunuon) ON ueo1]
g afied JOVOLHOW 0002-62-80




-

dz;izs-zooo U N O F F I"QQITA(LE C O P‘“Y;‘:007'-55291

Loan No (Continued)

Page 7

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Refated Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mort'gage or any of the Related Documents ceases to be in full force and
effect (including failure ot any coilateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's roperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement o any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proseeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Othcr Agreement. Any breach by Grantor or Borrower under the terms of any other adgreement
between Grantor'.o Borrower and Lender that is not remedied within any grace period provided therein,
including without liznitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether existing now or later.

Existing Indebtedness. A Zefault shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Ay ci the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies orcecomes incompetent, or revokes or disputes the vahdictjy of, or liability
under, any Guaranty of the Indebtedriess. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondiicnally the ob||%at|ons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cuiethe Event of Default.

Insecurity. Lender reasonably deems itself iiie2cure,

Right to Cure. If such a failure is curable and if Giantor or Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the precede twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, atter Lender sends written notice demanding cure of such
failure: (aR cures the failure within fifteen (15) days; or” (h) if the cure requires more than fifteen (15) dafv)s,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as sori1 4 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of Asy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rigiis and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witibut notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepaymziit penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an_?/ part of the Personal Property, Lencer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower. t5.take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(!]y the ret-proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may raquire any tenant or
other user of the Property to make pegrments of rent or use fees directly to Lender. If tha Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate the same and .coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possessicn or receiver may serve without bond if permitted by law. Lender’s right o the
a%)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
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Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?hnd ISlvery Borrower. This means that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable, ‘

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the paries, their successors and assigns. |t
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%ar%nce or.extension without releasing Grantor from the cbligations of this Mortgage or liability under the
ndebtedness:

Time is of the Fssence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestend Exemﬁtion. Grantor hereby releases and waives ail fiﬁ.hts and benefits of the
homestead exemptizn 'aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. “L2nder shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) an'css such waiver is in writing and signed b ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of wiis Marigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance wi h_.hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender.and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage, the graniing.of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL "HE' PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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LEGAL DESCRIPTION:

UNIT NUMBER 425 IN HICKORY BEND CONDOMINIUM DEVELOPMENT NO. 5. AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: QUT LOT "A", IN BROOKWOOD
POINT NUMBER 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN: ALSO, PART OF
OUTLOT 'B' IN BROOKWOOD POINT NUMBER 4 SUBDIVISION AFORESAID WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY THE SOUTH HOLLAND
TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 10, 1973 KNOWN
AS TRUST NUMBER 2091, RECORDED NOVEMBER 8, 1973 AS DOCUMENT 25539898 AND AMENDED BY
DOCUMENT 22591540; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

PERMANENT INDEX NUMBER: 32-11-108-029-1032




