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THIS MORTGAGE ("Securit I"s?rument") is given on September 15. 2000
The mortgagor is _KATY KELLTHUx;ANUNMARIED WOMAN

{"Borrower"). This Security Instrument is_g.'ven 10 Washington Mutual Bank, FA

., which is organized and existing under
the laws of ygsa , and whose addrzss iS 400 East Main
CA 95290 {"Ler.der"}. Borrower owes Lender the principal

sum of one Hundred Eleven Thousand One Hunéred Fifty & 00/100

Dollars {U.5.111.150.00 ). This debt is evidenccu_by Barrower’s note dated the same
date as this Security Instrument ("Note"), which provides fcr monthly payments, with the full
debt, if not paid earlier, due and pavable cn october ¥,7%030 . This Security

Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with
interest, and all renewals extensions and modifications of the Note; {0 the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secwrity of this Security
Instrument; and {c) the performance of Borrower’s covenants and agre:ments under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigzue, grant and
convey to Lender the following described property located in cook i
County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERTQ AND MADE A PART HERECF.

I DD\"]'E UD
which has the address of 400 EAST RANDOLPH UNIT 2602

CHICAGO illinois gos01 {"Property Address"),

PIN TAX I.D. NUMBER: 17-10-400-012-1858

ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. A|I
replacements and additions shall also be covered by this Securrty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wili defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non- -uniform covenants with limited variations by jurisdiction to constitute a uniform securlty
indtrument covering real property.

UNIFORM CUYENANTS. Borrower and Lender covenant and agree as follows: ‘

1. yment of Principal and Interest; Prepayment and Late Charges. Borrower sha1|
promptly pay wiiedrdue the principal of and interest on the debt evidenced by the Note and any
prepayment and’latecharges due under the Note. i

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by
Lender, Borrower shall @y to Lender on the day monthly payments are due under the Note
until the Note is paid in_fuii, a sum ("Funds™) for: (a) vearly taxes and assessments which may
attain priority over this Secdrity Instrument as a lien on the Property; (b) yearly Ieasehold
payments or ground rents i1 e Property, if any; {c) yearly hazard or property msurance
premiums; {d} yearly flood insuranze premiums, if any; (e) yearly mortgage insurance premrums,
if any; and (f} any sums payable bv Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premrums These items are called
"Escrow Items.” Lender may, at any tiine, zollect and hold Funds in an amount not to exceed
the maximum amount a lender for a federaty related mortgage loan may require for Borrower‘s
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
ffom time to time, 12 U.S.C. § 2601 et seq. "RESPA"), unless ancther faw that applres to the
Funds sets a lesser amount. If so, Lender may, at ary time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose dercsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an, institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciaw Yems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzia¢ the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest or’ the Funds and applrcable
law permits Lender to make such a charge. However, Lender may re qul ¢ Borrower to paya
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, uniess applicable law provides otherwise. Utless.an agreement is
made or applicable faw requires interest to be paid, Lender shall not be requrrr d tc pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writiniy nowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposz for whrch
each debit to the Funds was made. The Funds are pledged as additional security for al. sums
secured by this Security Instrument. r

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Propertv, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

L
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
instrumer< unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a-manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to
prevent the ewicicement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to'Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Fronerty is subject to a lien which may attain priority over this Security
Instrument, Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy the
fien or take one or mora 57 the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Propeny Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Froperty insured against loss by fire, hazards included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance _shal! be maintained in the amounts and for the periods that
Lender requires. The insurance carrie: nroviding the insurance shall be chosen by Borrower
subject to Lender’s approval which sna!i <10t be unreasonably withheld. If Borrower fails .to
maintain coverage described above, Lende inay, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance ity Paragraph 7.

All insurance policies and renewals chall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tne right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give tc Lénder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shali givz. nrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made nremptly by Borrower.

Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec¢, i1 the restoration or repair is
economically feasible and Lender’s security is not lessened. ¥ thie restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or/not then due, with any
excess paid to Borrower, If Borrower abandons the Property, or does nbt answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restsie. the Property or
to pay sums secured by this Security Instrument, whether or not then due. Thz_20-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ‘0f nroceeds to
principal shall not extend or postpone the due date of the monthly payments refersad to in
Paragraphs 1 and 2 or change the amount of the payments. if under Paragraph 21 tho Froperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sum
secured by this Security Instrument immediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed witp
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument o:r
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or

failed to provide Lender with any material information) in connection with the loan gvidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with-all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Frotection of Lender’'s Rights in the Property. If Borrower fails to perform the
covenants and acreements contained in this Security Instrument, or there is a legal proceeding
that may significzntly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnétion or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is 1szcessary to protect the value of the Property and Lender’s rights in thfe
Property. Lender’s acticns may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repars. Although Lender may take action under this Paragraph 7,
Lender does not have to do so. l

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Secusitv-instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shal'’kear interest from the date of disbursement at the Note
rate and shall be payable, with interes?, -upon notice from Lender to Borrower requesting
payment,

. 8. Mortgage Insurance. If Lender /equired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums require:d
to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent /o the mortgage insurance previously jn
éffect, at a cost substantially equivalent to the cost w Forrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer/approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Bcrrovrer shall pay to Lender eaclh
month a sum equal to one-twelfth of the yearly mortgage iricurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in 2ifict. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage ‘nsurance. Loss reser\)e
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires} provided by an insure: approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums resuited to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requireinen. for mortgage
insurance ends in accordance with any written agreement between Borrower ara.Lender or
applicable law, :

9. Inspection. Lender or its agent may make reasonable entries upon and ingpections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property ar to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal .sha | not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1and 2 or change the amount of such payments.

11. Forower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or_incdification of amortization of the sums secured by this Security Instrument
granted by Lender/«u any successor in interest of Borrower shall not operate to release the
liability of the originu Borrower or Borrower's successors in interest. Lender shall not be
required to commence Oroceedings against any successor in interest or refuse to extend time for
payment or otherwise odify amortization of the sums secured by this Security Instrument by
reason of any demand madd b/ the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Securitv Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subitei to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint ‘@aid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's.intsrest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any olhsi Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the erms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection wiib/the loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the aniount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frorn Eorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to _make this refund by
reducing the principal owed under the Note or by making a direct paym=nt to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepavineat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inst/urieat shall be
given by delivering it or by mailing it by first class mail unless applicable law requiiss use of
another method. The notice shall be directed to the Property Address or any other-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This Security instrument shalt be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Securlty Instrument or the Note conflicts with applicahle law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument. F

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is solb
or transferred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited bjy
federal law as of the date of this Security Instrument.

) If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
Hotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower 4zile to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perriicted by this Security Instrument without further notice or demand on Borrower!

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to/nave enforcement of this Security Instrument discontinued at any time prior ﬁo
the earlier of: (a) b (ays {or such other period as applicable law may specify for reinstatement)
before sale of the Prorerty pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lendz: all sums which then would be due under this Security Instrument and
the Note as if no acceleration bad occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ iees; and (d) takes such action as Lender may reasonably
require to assure that the lien of ihis-Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sumis-secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Barrouwer, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accaleration under Paragraph 17. f

19. Sale of Note; Change of Loan Scrvizer. The Note or a partial interest in the Note
{together with this Security Instrument) may be so!d one or more times without prior notice to
Borrower. A sale may result in a change in the éntity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Sesurity Instrument. There also may be
one or more changes of the Loan Servicer unrelated to asa'e of the Note. If there is a change bf
the Loan Servicer, Borrower will be given written notic: of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be miad<. The notice will also contain
any other information required by applicable law. ‘y

20. Hazardous Substances. Borrower shall not cause or-pe:mit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to tne presence, use, br
storage on the Property of small quantities of Hazardous Substances that _2re generally
recognized to be appropriate to normal residential uses and to maintenance o7 #ie Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsm}it
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kiowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any remov}al
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used \in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree i'as
follows:

. . . . |
73215F {12-97) Page 6 of 8 TO BE RECORDED

~»




W

3

)

UNOFFICIAL COPY

LOAN NO.:03-5227-003688698-4

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {(b) the action required to cure default; (¢c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice. Lender at its option may require immediate payment in
full of all s»'ms secured by this Security Instrument without further demand and may foreclose
this Secuvitv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puvsuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atiorieys’ fees and costs of title evidence.

22. Rel:iase. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Burinwer a fee for releasing this Security Instrument, but only if the fee.is
paid to a third party o/ services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Securicy lnstrument. If one or more riders are exacuted by Borrower
and recorded together with this Terurity Instrument, the covenants and agreements of each
such rider shall be incorporated intz and shall amend and supplement the covenants and
agreements of this Security Instrument .24 i the rider(s} were a part of this Security Instrument,
[Check applicable line(s)]

Adjustable Rate Rider Condominium Ride: D 1-4 Family Rider
D Graduated Payment Rider l:l Planned Unit Developmén? Rider - [:| Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specitylMortgage Insurance Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and'cnvenants contained in
this Security Instrument and in any rider{s) executed by Borrower and recorded with it.
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ik kelld @%-M i

Tyl KELLIHER

[Space Below This Line ro: ficknowledgment]

State of linois, GOO’S

. THE URDERSIGNED

a Notary Public in and for said county and state, . do hereby certify th‘f‘::t

?ﬁﬁ?}/ Kerutere 57 /Micwaed A Gange, . _

personaily known to me to be the same person(s) whose name(s) subsciited to the foregoiﬁg

instrument, appeared before me this day in person, ang acknowledged that _gh ‘
signed and delivered the said instrument as free and voiuptery act, for the
uses and purposes therein set forth.

Given under my hand and officigl seal, this /S- day of &ﬂ‘ , ?’m
My Commission expires: 795/04?[ ’
/

County ss:

PRISCILLA A PASSER
Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

60755957
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UNIT 3602 AS DELINEATED ON A PLAT OF SURVEY OF CERTAIN LOTS IN THE
PLAT OF LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING _
IN ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT 18461961, CONVEYED BY
DEED FROM ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 7, 1962 AND KNOWN AS TRUST NUMBER 17464, AS DOCUMENT
18467558, AND ALSO SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 23,
1964 AS DOCUMENT 19341545, WHICH IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 9,
1962 AND KNOWN AS TRUST NUMBER 17460, RECORDED IN THE OFFICE OF THE
RECORDER Cr COCK COUNTY, ILLINOIS AS DOCUMENT 22453315, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.
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Washington Mutual

CONDOMINIUM RIDER

03-5227-003688698-4

THIS CONDCMMIUM RIDER is made this _ 1s5th  day of September, 2000 .
and is incorporated intu 7ind shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deea (the "Security Instrument™) of the same date given by the
undersigned {the "Porcower”) 10 secure Borrower's Note 1o

'Wash“'grton Mutual Bank, FA
{the "Lender") of the same date and covering the Property described in the Security Instrument

and located at:

- e 400 EAST RANDOLPH TNTT 3602, CHICAGO, IL 60601
{Properry-Address)

The Property includes a unit in, together with an-andivided interest in the common elements of,
a condominium project known as:
400 RANDOLPH CONDOMINIUM ) {the "Condominium Project”).
{Name of Condominium Project)
If the owners association or other entity which acts fortiie Condominium Project (the "Owners
Association”) holds title to property for the benefit or use ol its ' members or shareholders, the
Property also includes Borrower’s interest in the Owners Asscciation and the uses, proceeds
and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the covenants and eg:eements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower' s-sphigations under
the Condominium Project’s Constituent Documents. The "Constituent Documenis™ are the: (i}
Declaration or any other document which creates the Condominium Project; (i) Ov-laws; (iii}
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory t Lender and which provides insurance coverage in the amounts, for the periods,
and against thic hazards Lender requires, including fire and hazards included within the term
"extended covzrage”, then: |

_ (i} “vsnder waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-tweirth of the yearly premium installments for hazard insurance on the Propert\‘/;
and

(il Borrowar’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propery is_deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. |

Borrower shall give Lenser prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution-of -hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheiper to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned urd shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowe; shall take such actions as may be reasonable to
insure that the Owners Association maintains.a_ public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any  sward or claim for damages, direct or
consequential, payable to Borrower in connection witii #av condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
donveyance in lieu of condemnation, are hereby assigned and. shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sacurity Instrument as providéd
in Uniform Covenant 10, ;

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propertvor consent to:

(il the abandonment or termination of the Condominium-Project, except for
abandonment or termination required by law in the case of substantial cestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents i *ha provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of
the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{iv] any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lenrar may pay them. Any amounts disbursed by Lender under this paragraph F shall
become adaitional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree «0)other terms of payment, these amounts shall bear interest from the date of
dishursement aiinz2 Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

MWA é/p/

hY
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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Washington Mutual ADJUSTABLE RATE RIDER

{12-MTA Index - Payment and Rate Caps)

03-5227-003688698-4

THIS  ADJUSTARLE RATE RIDER is  made  this 15th day  of
September, 2000 . . and is incorporated into and shall be deemed to amend and
supplement the Mortgace, Deed of Trust or Security Deed (the "Security Instrument”} of the *
same date given by tite undarsigned (the "Borrower"} 10 secure Borrower’'s Adjustable Rate
Note (the "Note") to Washington Mutual Bank, FA

{the "Lender") of the same date. and covering the property described in the Security
Instrument and located at:

400 EAST RANDOLPI{ UNIT 3602, CHICAGO, TL 60601
{Pioserty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MOMNTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE FRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT {UR &~ 138,937.50 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT GTATZD IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURF: X

ADDITIONAL COVENANTS. In addition to the covenants and agree:ncnts made in the
Security Instrument, Borrower and Lender further covenant and agree a< iollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of prircizal has been
paid. Up until the first day of the calendar month that immediately preCeues the first
payment due date set forth in Section 3 of the Note, | will pay interest at a yearly rate of

8.380 %. Thereafter until the first Change Date (as defined in Section 4 of the tote) |

will pay interest at a yearly rate of _6.500 %, The interest rate | will pay will thereafter
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (05-00) Page 1 of 6 TO BE RECORDED
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4. INTZREST RATE AND MONTHLY PAYMENT CHANGES
{A) ~Change Dates
The interest rate | will pay may further change on the 1st day of
November, 2509 . and on that day every month thereafter. Each
such day is calied a)"Change Date”.
(B} The Index
On each Charge Date, my interest rate will be based on an index. The "Index”
is the Twelve-Month Aveiaje, determined as set forth below, of the annual yields on
actively traded United States Treasury Securities adjusted to a constant maturity of one
+ year as published by the Federal Reserve Board in the Federal Reserve Statistical Release
entitled "Selected Interest Raws 45.13)" (the "Monthly Yields"). The Twelve-Month
Average is determined by adding-tugether the Monthly Yields for the most recently
available twelve months and dividing 5y..2.

The most recent Index figure available as of the date 15 days before each
Change Date is calied the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The/Wote Holder will give me notice of this
‘choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will ceiculate my new interest rate by

. adding Two & Five-Tenths percentage
points 2.500 % {"Margin") to the Current Index. The Nute: Holder will then round
the result of this addition to the nearest one thousandth of ene perceritage paint (0.001%).
Subject to the limits stated in Section 4{(D) below, this rounded amount will be my new
interest rate until the next Change Date. In the event a new Index is saizcted, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will be the difference

’

ey

|
|
|
|
r
|
|

{

t

L %

between the average of the old Index for the most recent three year period whickends on |

the last date the Index was available plus the Margin on the last date the old Videx was
available and the average of the new Index for the most recent three year pericd wehich
ends on that date {or if not available for such three year period, for such time as'it is
available). The difference will be rounded to the next higher 1/8 of 1%.

Page 2 of § TO BE RECORDED
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{D} Interest Rate Limit
My interest rate will never be greater than 11.95¢ % ("Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after the
first interest.rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage r.oints greater than the interest rate in effect at the time of such sale or transfer.
(E) Payrnent Change Dates
Effective) every year commencing November 1, 2005 , and on
the same date each twlfth month thereafter ("Payment Change Date"), the Note Holder will
determine the amouni-of the monthly payment that would be sufficient to repay the
projected principal balance iyam expected to owe as of the Payment Change Date in fuil on
the maturity date at the intersst rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. [ Tha result of this calculation is the new amount of my
monthily payment, subject to Section 4(F) below, and | will make payments in the new
amount until the next Payment Chaiige\Date unless my payments are changed earlier under
Section 4{H) of the Note.
(F) Monthly Payment Limitations _
Unless Section 4{H) and 4(l) Lelow apply, the amount of my new monthly’
payment, beginning with a Payment Change ale, will be limited to 7 1/2% more or less
than the amount 1 have been paying.

(G) Changes in My Unpaid Principal Due to ®zcative Amortization or Accelerated
Amortization
Since my payment amount changes less frequéntly than the interest rate and
since the monthly payment is subject to the payment limitavione.described in Section 4(F},
my monthly payment could be less or greater than the amount af'the interest portion of the
monthly payment that would be sufficient to repay the unpaid princizzl-l.owe at the monthiy
payment date in full on the maturity date in substantially equal payments. For each month
that the monthly payment is fess than the interest portion, the Note Hoider il subtract the ]
monthly payment from the amount of the interest portion and will add the difference to my -
unpaid principal, and interest will accrue on the amount of this difference 4t e current
interest rate. For each month that the monthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal reduction of the Note, :
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to  125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

32843 105-00) Page 3 of 6 TO BE RECORDED
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exceed that  125%  limitation, | will begin paying a new monthly payment until the next:

principal in tuil‘on the maturity date at my interest rate in effect the month prior to the
payment due daie \n substantially equal payments.
(I}  Requirea Tui<Monthly Payment
On the FiF{P _ anniversary of the due date of the first monthly payment, and
on that same day every FPIFTH year thereafter, the monthly payment will be adjusted
without regard to the paymaiit cap limitation in Section 4(F).
{J}) Notice of Changes
The Note Holder will dalivar or mail to me a notice of any changes in the amount
of my monthly payment before the-efiactive date of any change. The notice will include|

(K} Failure to Make Adjustments

If for any reason Note Holder fails to rake an adjustment to the interest rate or
payment amount as described in this Note, regerd'sss of any notice requirement, | agree
that Note Holder may, upon discovery of such failuie. 'then make the adjustment as if they
had been made on time. | also agree not to hold Not¢ hiolder responsible for any damages
to me which may result from Note Holder's failure to make-the adjustment and to let the
Note Holder, at its option, apply any excess monies wh.ch |“may have paid to partial
prepayment of unpaid "“Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. (1t &ll or any
part of the Property or any interest in it is sold or transferred (or it & poneficial
interest in Borrower is sold or transferred and Borrower is not a natural’pzrson)
without Lender's prior written consent, Lender may, at its option, raquire
immediate payment in fuli of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

Page 4 of & TO BE RECORDED
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exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being
maue to the transferee; (b) Lender reasonably determines that Lender’'s security
wili roi, be impaired by the loan assumption and that the risk of a breach of any
coverar. or agreement in this Security Agreement or other obligations refated to
the Note Grother loan document is acceptable to Lender, (¢} Assuming party
executes Assuraption Agreement acceptable to Lender at its sole choice and
discretion, wtica-Agreement may include an increase to Cap as set forth below
and (d) payment of Assumption Fee if requested by tender. N
To the extent rermitted by applicable law, Lender may charge a reasonable
) fee as a condition to Lender's consent to the loan assumption, and Lender may
increase the maximum intarast rate limit to the higher of the Cap or 5 percentage
points greater than the intercstrate in effect at the time of the transfer. Lender
may also require the transieira_to sign an assumption agreement that is
acceptable to Lender and that obligatrs-the transferee to keep all the promises and
agreements made in the Note and .in this Security instrument. Borrower will
continue to be obligated under the Mota.and this Security Instrument unless
Lender has entered into a written assumniion agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender /shall give Borrower notice of
acceleration. The notice shall provide a period of notiess than 30 days from the
date the notice is delivered or mailed within which Rarrower must pay all sums
secured by this Security Instrument. If Borrower fails t¢ pav these sums prior to
the expiration of this period, Lender may invoke any remedizs permitted by this
Security Instrument without further notice or demand on Borrcwez.

Page 5 of 6 TO BE RECORDED
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BY 5!GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir. this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to” teform this Agreement to accurately reflect the terms of the Agreement
between Borrorver and Beneficiary or if the original Note, Trust Deed or other document is
Iost mutilated or G=¢troyed.

KATY /KELLIHER

“s @%7 n /“cq J

007563867
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Washington Mutual MORTGAGE INSURANCE RIDER

03-5227-003688698-4

THIS AM0ORTGAGE INSURANCE RIDER is made this 15th day of
September - 2000 , and is incorporated into and shall be deemed to amend and

supplement ine iortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date giveni )by the undersigned (the "Borrower™) to secure Borrower's Note to

Washingion Mutual Bank, FA {the "Lender") of the same date and
covering the Property zestribed in the Security Instrument and located at;

400 mAST B IT 2
{Property Address)

The Security Instrument is amenasd Ly adding the following at the end of Section 10 {if the
Security Instrument has a form date at“i*e lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at th Jower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender Yor any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay. the Loan as agreed. Borrower is not a party
to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suctiinsurance in force from time to time,
and may enter into agreements with other parties that s'iarc or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these ¢giuements. These agreements
may require the mortgage insurer to make payments using @ny’ souce of funds that the
mortgage insurer may have available (which may include funds oktained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive-{directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Ruirower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the “mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

4640 {05-00) Page 1 of 2 TO BE RECORDERED

00756367




007589867

UNOFFICIAL COPY

03-5227-003688698

|
|
|
|
\
|
|
|
&
F

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amorat Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refuad. }

{B) Any sréh agreements will not affect the rights Borrower has - if any - with respecﬂto
the Mortgage insurance under the Homeowners Protection act of 1998 or any other law.
These rights may .nclude the right to receive certain disclosures, to request and obtam
cancellation of tne ortgage Insurance, to have the Mortgage Insurance termmated
automatically, and/or t veceive a refund of any Mortgage Insurance premiums that were
unearned at the time ot sucn cancellation or termination.

By signing below, Borrower accepts thisiviortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

L‘/f /c»/ké

atf ‘7,,\ fw’ll’

R

Y KELLIHER

t
!
|
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