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WHEN RECORDED MAIL TO:
Key Bank USA, National Association
P.0. BOX 1688
Mt. Laurel, NJ 08054
ATTN: POST CLOSING DEPARTMENT

This instrument was prepared by:

MARLENA CRAMER
(N.me)

900 OAKMONT. TANE, STE 301
WESTMONT, IL 00559
{Address)

MORTGAGE
Loan Number 0594245KF

THIS MORTGAGE is made this 2st day of September, 2000 R
between the Mortgagor, PAUL “REATSOULAS  AND LINDA MARIE  KREATSOULAS,
HUSBAND AND WIFE
(herein "Borrower"), and the Mortgagee, Yay Bank USA, National Association, acorporation
organized and existing under the laws of Ths United States of America , whose address is
8000 Midlantic Dr., Suite 202 North, Mt. Laural, NJ 08054
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principa sum of U.S. § 118,699.00 ,
which indebtedness is evidenced by Borrower’s note dated Septembear 21, 2000 and extensions
and renewals thereof (herein "Note"), providing for month!v“installments of principal and interest, with
the balance of indebtedness, if not sooner paid, due and payable on October 1, 2015 ;

TO SECURE to Lender the repayment of the indebtedness evid=uced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advaiced in accordance herewith to
protect the security of this Mortgage; and the performance of the (overants and agreements of
Borrower herein contained, Borrower does hereby mortgage, grant and comvey to Lender the following
described property located in the County of COOK , State of Illinois:
SEE ATTACHED SCHEDULE A  PARCEL NO 13-01-411-025-0000

Usy 765

which has the address of 5842 NORTH ROCKWELL ,GHICAGO ,
[Street) (City]
Illinois 60659 (herein "Property Address”);
[Zip Code]
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC MODIFIED INSTRUMENT Form 3814
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glj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000458965 CH

STREET ADDRESS: 5842 N. ROCKWELL

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-01-411-025-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 12 IN W. F. KAISER AND COMPANY'S ARCADIA TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 33 FEET
THEREOF) AND/THZ SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Sy 768

LEGALD
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s

obligations under any mortgage, deed of trust or other security agreement with a lien which has priority * .

over this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage”, and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals ftherenf shall be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of ard in a form acceptable to Lender. Lender shali have the right to hold the policies and
renewals therec(, -ubject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has prioricv over this Mortgage.

In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if 2107 made promptly by Borrower.

If the Property is abanuoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailec by Zender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender 4s arthorized to collect and apply the insurance proceeds at Lender’s
option either to restoration or repair of the Property or to the sums secured by this Mortgage. :

6. Preservation and Maintenance o' P operty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in gocd ‘epair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condeminium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under b declaration or covenants creating or governing the
condominium or planned unit development, the by-iaws and regulations of the condominium or planned
unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails tc perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is _commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s optica, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys’- fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurarce as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiuri—required to maintain such
insurance in effect until such time as the requirement for such insurance terfunates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest tlietoon, at the Note
rate, shall become additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon noticé frum Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require. Lender to
incur any expense or take any action hereunder.

8. [Inspection. Lender may make or cause to be made reasonmable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conmsequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in liew of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the
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less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured;’
and (4) that failure to cure such breach on or before the date specified in the notice may result in ~ |
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right

to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall

be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by
Lender to cuforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: () Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no ‘ac.eleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Beitower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedyics as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mcrtgazs, Lender’s interest in the Property and Borrower's obligation to pay
the sums secured by this Morgage- shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the cbligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19. Assignment of Rents; Appointmeat of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of ‘the \Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to e upon, take possession of and manage the
Property and to collect the rents of the Property including fhose past due. All rents collected by the
receiver shall be applied first to payment of the costs of maiagement of the Property and collection of
rents, including, but not limited to, receiver’s fees, premium( ou receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. 'Ip< seceiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Leru:i <hall release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeription in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by RBowewer and recorded
together with this Security Instrument, the covenants and agreements of each ‘such ‘rider shall be
incorporated into and shall amend and supplement the covenants and agreements” (of ' this Security
Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[] Adjustable Rate Rider [J Condominium Rider [J 14 Family Rider
[] Graduated Payment Rider [_] Planned Unit Development Rider [} Biweekly Payment Rider
[ Balloon Rider O Rate Improvement Rider [ Second Home Rider

[ Other(s) [specify]

¢ sy
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