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DEFINITIONS

Words used in multiple sections of this document a7 defined below and other words are defined in Secrions
3, 11, 13, 18, 20 and 21, Cenain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Secarity Instrament" means this document, which is uar-d-September 26, 2000 )
- together with all Riders to this document.
(8) "Borrower” is JEREMY  PRIPSTEIN SINGLE NEVEX MARKIED

r

7 ??"2,517 (ol |

T

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Monigage Elecironic Registration Systems, Inc. MERS is a separate carporafion £1a518 actng
solely as a nominee for Lender and Lender’s syccessors and assigns. MERS is the mortgagee under thig
Security Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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A
A,

) "Lender" is FIRST UNION MORTGAGE CORPORATION

Lenderisa A Carporation
organized and existing under the laws of NORTH CAROLINA
Lender's address is

1100 Corporate Genter Or., Raleigh, NG 27607-5066
(E) "Note" means the promissory note signed by Borrower and dated Septembhar 26, 2000
The Note siares that Borrower owes Lender

Three Hundred Fifty-One Thousand, Five Hundred and No/100 Dollars
(US.§ 351,500.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than  October 1, 2030
(42)] "Pl'o‘.eny“ means the property that is described below under the heading “Tfransfer of Rights in the
Properry.”
(G) "Loan" rieans the debr evidenced by the Naie, plus inlerest, any prepayment charges and late charges
due under the Nete, £ind all sums due under this Security Instromeny, plus interest,

(H) "Riders” means 2!l Riders to this Security Instrument that are executed by Borrower. The following
Riders are [0 be execuied by Borrower [check box as applicablie]:

[x] Adjustable Rare Rider X Condominium Rider [ Second Home Rider
[ Balloon Rider [ Plaaned Unit Development Rider 114 Pamily Rider
[ 1vARider [ niweekly Payment Rider [ Othex(s) (specify]

(I) "Applicable Law" means 2ll conuciipg applicable federal, state and local stamies, regulations,
ordinances and administrative rules and ordcrs {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and A:sessments" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Preperiv by a condominium associauion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuads, ciher than a wansaction originated by check,
draft, ar similar paper instrument, which is initiated through an elecironic icrminal, telephonic inswument,
compuler, or magnefic @pe so as to order, instruer, or awthorize a financial institution to debit or credit an
account. Such ierm includes, bul is not limied 10, point-of-sal. transfers, automated eller machine
ransactions, transiers initiaied by ielephone, wire ransfers, and antomatedt ciesringhouse rransfers,

(L) "Escrow Items" means those itams that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, seulement, award of camsges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descn‘wi in_Section S8} for: {i)
damage 1o, or destruction of, the Properry; (i) condemnation or other taking of all or any/ pait of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentarions of, or omissions as-io, e value and/or
condidon of the Property.

(N} "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or aefuult on, the
Loan.

(0) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Esiaie Sewlement Procedures Act (12 U.S.C. Section 2601 e1 seq.) and i1s
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from tme 1o time,
or any additional or successor legislation ar regulation that governs the same subject mawer. As used i this
Security Instrument, "RESPA" refers to all requirements and resirictions thag are imposed in regard 1o a
“federally related martgage loan® even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) " Successor in Interest of Borrower" means any party that has taken {ite fo the Propesty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, with power of sale, the following described propenty locaed

in the COUNTY {Type of Recording Turisdiction]
of COOK {Name of Recording Jurisdiciion):

SEE SCHEPULE A ATTACHED HERETD AND MABE A PART HEREOF

Parcel ID Number: which currently has the address of
1645 ¥ ONTARID AVENUE #2 [Street]
CHICAGD ICiy], inois 60622 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All sepla emenis and addions shall also
be covered by this Seenrity Insrument. All of the foregoing is referred 10 it thas Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fule to the interests granted
by Borrower in this Securily Instrument, bu, if necessary 1o comply with law or casiom, MERS (as nomines

| for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
| including, but not Limited to, the right 1o foreclose and sell the Property; and 10 take any 224don required of
Lender including, but nolt limiled 1o, releasing and canceling this Security Insweument.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered excepl for
encumbrances of record. Borrower wacrants and will defend generally the tile to the Property against all
¢claims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variarions by jerisdiction to constitule a uniform security instrument covering real

roperty.
F IJ‘:‘:UN'IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall funds for Escrow Tiems
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pursuant to Section 3. Paymenis duc under the Note and this Securily Instrument shall be made in US,
currency, However, if any check or other instrument received by Lender as payment under the Noie or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one ar more of the following forms, as selected
by Lender: (a) cash; (b) money arder; (¢) certified check, hank check, weasurer's check of cashier’s check,
provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency,
insirumentality, or entity; ar (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the locaton designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or pardal payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may acceps any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, burT.ender is not obligated to apply such payments af the ime such payments are accepted. If each
Periodic Paymen: is applied as of iis schedwled due date, then Lender need nor pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current, If
Borrower does not 4o within a reasonable period of time, Lender shall either apply such funds or retum
them to Bomrower. If nat pynlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediawely piics 1o foreclosure. No offset or claim which Borrower might have now or in the
{ulre against Lender shall relicve Borrower from making payments due under the Note and this Security
Insirument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payments or ¥roceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applied by Lender shali e 2pplicd in the following order of priarity: (a) mterest due under the
Note; (b) principal due under the Note; (e 2mounts due under Section 3. Such paymenis shall be applied o
cach Periodic Payment in the order in which it Uecame due. Any remaining amounts shall be applied first 10
laie charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Noie,

If Lender receives a payment from Borrower far a delinquent Peciodic Payment which includes a
sufficient amount 1o pay any late charge duc, the paymeni may be applied o the delinquent payment and the
1aie charge. If more than one Periodic Payment is outstanding, J.cnder may apply any payment received from
Rorrower 1o the repayment of the Periodic Payments if, and ¢ 'the extent that, cach payment ¢an be paid i
full. To the extent that any excess exists after the payment iz pplied to the full payment of anc or more
Periodic Payments, such excess may be applied 1o any lare charges du, Volunwary prepayments shall be
applied first 1o any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellaneous 2ruesads 1o principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Pezi2dic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Penodi: Payments are due under
the Note, until the Note is paid in fall, a som (the “Funds™) 1o provide for paymes. of amounts due for: (a)
1axes and assessments and other items which can amain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b) leasehold payments or gronnd rents on the Property, il 2121 {€) premiums
for any and all insurance required by Lender under Section 5; and (d) Moartgage Insurance jireiniums, if any,
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originatiatior at any
time during the reem of the Loan, Lender may require that Community Assaciation Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Tiem.
Bomrower shall promprly fumish o Lender all notices of amounts 10 be peid under this Section. Borrower
shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower’s obligalion 1o pay the Funds
for any or all Escrow Tiems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any fime. Any such waiver may only be in wriung, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Iiems for which payment of

721256200

IRltials,

@@3 -HA(IL) (a003) Pagad ol 15 Form 3044 3/99




Sep-26-00 04:16pm  From-FIRST UNION MORTGAGE 7084442845 T-707  P.11/14  F-305

" UNOFFICIAL COPY %0717

Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such
payment within such time pericd as Lender may require. Barrower's obligarion (o make sich payments and
10 provide receipis shall for all purposes be decmed 10 be a covenant and agreement conained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Irems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 3 to repay 1o Lender any sach amouni. Lender may revake the waiver as 1o any or all Escrow
Irems af any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urae, RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaies of expendirures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Dender, if Lender is an institution whose deposits are 50 insured) ar in any Federal Home
Loan Bank. Lender sizll apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall <01 charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilyiug-the Escrow Items, unless Lender pays Bomower interest on the Punds and
Applicable Law permirs Lenderw make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid-or the Funds, Lender shall not be required 10 pay Borrawer any interest or
earmings on the Funds. Borrower and Letider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 5o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in‘exrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomo ver a3 required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage it ar cordance with RESPA, bul in no more than fwelve
monthly payments. If there is 4 deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shallpay o Lender the amouni necessary 10 make up
the deficiency in accordance with RESPA, bot in no more than tvelve monthly payments,

Upon payment in full of all sums secured by this Securiry-lustrupent, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Bomower shall pay all taxes, assessmenis; <harges, [ines, and impositions
atributable to the Property which can attain priority over this Security histraivsnt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc. Azsessments, if any. To the
exient that these items are Escrow iems, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securiry Ynswoment unless
Borrower: (a) agrees in wrniing [0 the payment of the obligation secured by the licn in a mar.nsr accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gz fauh by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operats o prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are Loricluded,
or {c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the hen to this
Security Instrament. If Lender detcrmines thar any part of the Property is subject to & licn which can aftain
priority over this Security Instrument, Lender may give Barrower a notice identifying the lien. Within 10
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days of 1he dare on which thar notice is given, Borrower shall satisfy the lien or wke one or more of the
actions set forth abave in this Secrion 4,

Lender may require Borrower to pay a one-time charge for 4 real estare tax verification and/or reporting
service used by Lender in connecrion with this Loan.

5. Property Ynsurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Properry insured againsi loss by fire, hazards included within the term “exiended coverage,” and any other
hazards inclnding, bur not limired to, eanhquakes and floods, for which Lender requires insorance. This
insurance shall be maintained in the amounts (including deducnble lovels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower’s chaice, which right shall not be exercised wnreasonably. Lender may require
Barrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification #ud rracking services; or (b) a one-time charge for flood zone determinarion and cerification
services and sabsaquent charges each time remappings or similar changes occur which reasonably might
affect such deterzairation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedxwra! Emergency Management Agency in conrection with the review of any flood zone
determination resulting sre. an objection by Borrower.

If Borrower fails to /maimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ani Borrower’s cxpensc. Lender 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might nat
prolect Bomower, Boryower’s equity in the Property, or the contenis of the Property, against any risk, hazard
or liability and mighy provide greser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranre noverage so obiained might significantdy excced the cost of
insurance that Bormrower could have oblained, ~<ny amoums disbursed by Lender under this Sceuon 5 shall
become additional debt of Borrowér secured by this Security Insoument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be nayable, with such interest, opon notce from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rencwzis.of such policies shall be subject 10 Lender’s
right to disapprove such policics, shall include a standard raccigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right 10 hold the pelicies and renewal
certificares. If Lender requires, Borrower shall prompdy give 1o Lenzer all veceipis of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not 4therwise required by Lender, for
damage 10, or destraction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee andfor ag an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Boseower otherwise agree u
wriling, any msurance proceeds, whether or not the underlying insurance was requireys by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is econoinic7iiv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall kave the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wark
has been complered to Lender’s satisfaction, provided that such inspection shall be undertaken niompily.
Lender may disburse proceeds for the repairs and restorafion in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in wriing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any inlerest or
earnings on such proceeds, Fees for public adjusiers, or olher third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaton of Borower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Securily Instrument, whether on not then due, wilh the
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excess, if any, paid 10 Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bormower abandons the Property, Lender may file, negotiate and senle any available insurance ¢laim
and related marters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to seule a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 ar
atherwise, Borrower hereby assigns to Lender (a) Barrower’s rights to any mnsurance proceeds in an amount
nol i exceed the amonnts unpaid under the Note or this Secority Insrument, and (b) any other of Bommower’s
rights (other than the right o any refond of unearned preminms paid by Borrower) under all insurance
policies covering the Properry, insofar as such righis are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or 10 pay amounis unpaid under the
Nale or thi: Security Insrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Propecty as Borrower’s principal residence
within sixty days “frer the execudon of this Security Instrument and shalt continue o occupy the Property as
Borrower’s prineipa) residence for at least one year after the date of occupancy, unless Lender atherwise
agrees in writing, waicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond dozcower's conpral

7. Preservation, Ma’nienance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Zroperty, allow the Property w deteriorate or commit waste on the Property.
‘Whether ar not Borrower is resiomg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decceasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is no. economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ur cimage. If mswrance or condemnation proceeds are paid in
connection with damage to, or the taking of, .= Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released prociads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or in a senies of progress payments as the work is
completed. If the insurance or condemnation proceed: 2:¢. not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the ¢orip’etion of such repair or restoration.

Lender or its agent may make reasonable entries upor’ zid inspections of the Propeny. If it has
reasonable cause, Lender may inspect the interior of the improvemanis on the Property, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspeciion spacitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 17, dvring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower (1.1vith Barrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcmears o Lander (or failed to
provide Lender with material information) in connection with the Loan, Malerial representations include, but
are nol limited to, representations concerning Barrower’s accupancy of the Properiy as Borrower's principal
resudence,

9, Protection of Lender’s Interest in the Property and Rights Under this Secuyisv (rstrument, If
(8) Borrower fails 1o perform the covenants and agreements contained in this Security Instrurieni. (h) theee is
a legal procecding thar might significanily affect Lender’s interest in the Property and/or right rnder this

! Security Insrument (3uch as a proceeding in bankrapicy, probate, for condemnation or forieinre, for
enforcement of a lien which may auain priority over this Sccurity Instument or w0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propery and rights under this Securnty
Instrument, including protecling and/or assessing the valne of the Property, and securing and/or repairing
the Property. Lender's actions can include, burt are not limired 10: (8) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in cour; and (c) paying reasonable
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arrorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a hankyupicy proceeding. Securing the Property includes, but is not limited 1o, entering the
Properly to make repairs, change locks, replace ar board up doors and windows, drain water from pipes,
eliminate building or other code violauons or dangerous conditions, and have utilities turned on ar off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Scetion 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
sccured by his Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inicrest, upon nolice from Lender to Borrower requesting
payment. .

If thic Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Barrower 2cguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgs e ‘nsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay (he/premiums required to maintain the Morngage Insurance in effect. If, for any reason,
the Morigage Insurancc covarage required by Lender ceases 1o be available from the morigage insurer that
previously provided such /msurance and Borrower was required 10 make separaiely designared payments
loward the premiums for Mortgag: Jnsurance, Borrower shall pay te premiums required 10 oblain coverage
sybspantially equivalent to the Meitgage Insurance previously in effect, at a cost substanrially equivalent to
the cost to Borrower of the Mortgase Insurance previously in effect, from an aliernae morrgage insurer
selecied by Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay fo Lender the amount of ttic separately designated payments that were due when the insurance
coverage ceased o be in effect. Lender will act=pt, use and retain these payments as a non-refundable loss
reserve in licu of Morigage Insurance, Such loss resezve shall be non-refundable, notwithsianding the fact that
the Loan is ulimarely paid in full, and Lender shali not he required [0 pay Bormower any iniercst or earnings
an such loss reserve. Lender can no longer requirc loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provice? oy an insurer selected by Lender again becomes
availahle, 18 obtained, and Lender requires separately designated piyments toward the premamms for Mortgage
Insurance, If Lender required Morgage Insurance as a condiLor <f making the Loan and Bomower was
required to make separalely designated payments faward the preminras Sor Marigage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insurance in effeet, oo (o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in sccoriarce with any writien agreement
between Borrower and Lender providing for such termination or until termiratica is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest a1 th2 rats provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heseby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorazior ar-vepair of the
Property, if the resioration or repair is economically feasible and Lender's security is not léssened, During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Froceads uniil
Lender has had an opportunily 1o inspect such Property 10 ensure the work has been completed to.Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restararion in a single disbursement or in a series of progress payments as the work is complered. Unless an
agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restaration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Securiry Insrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evem of a woral @aking, desiruction, or loss in value of the Propenty, e Miscellaneous Proceeds
shall be applied 1o the sams secured hy this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the eveni of 4 partial waking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the panial 1aking, destruction, or 1oss in value is equal o or greater
than the amount of the sums secured by this Security Instrument immediately befare the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wrting, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
[ollowing fraction: (3} the woial amount of the sums secured immediately before the parial waking, destruction,
or Toss ip va'ne divided by (b) the fair markel value of the Property immediaely before the partial mking,
destruction, 0:-'oss in value. Any balance shall be paid 10 Borrower.

In the cven' of a partial taking, deswruclion, or Toss in value of the Property in which the fair market
value of the Pregeryy immediately belore the parpal taking, destruction, or loss in valte is less than the
amount of the surs secured immedialely before the partial taking, desiruction, or loss in value, unless
Borrower and Lender-othorwise ugree in weiing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Sceurity insfrument whether or nat the sums arc then due,

I the Property is abandosicd by Borrower, or if, after notice by Lender 10 Borrower thar the Oppasing
Parly (as defined in the next senteice) offers o make an award 0 settle a claim for damages, Borrower [ails
10 respond 1o Lender within 30 days atizr the daie (he notice is given, Lender is authorized to collect und
apply the Miscellancous Proceeds eitier 'srestoration or repair of the Property or 1o the sums secured by this
Seeqriry Instrument, whether or nol thei-dse, "Opposing Party" means the hird pacty that owes Borower
Miscellaneots Proceeds or the party againsi-whom Borrower has @ night of action in regard 1o Miscellaneous
Proceeds,

Barrower shall be in detanly if any action ¢r pruceeding, whether civil or criminal, is begun thay, in
Lender's judgment, could resull in forfeiture of the Prape iy or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Bomower can cure such a default and, if acceleration
has ocecurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 8
ruling that, in Lender's judgmenr, precludes forfeilure of e Propery or other material impairment of
Lender’s ingesest in the Property or rights under this Sccurity Insurumeni. The procecds of any awaed or claim
{or damages that arc altribuiable to the impairment of Lender’s inteiest in-the Property are hereby assigned
and shall be paid w Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair oi Mie Property shall be applied
in the order provided {or in Section 2. ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Insirumzal pranted by Lender
10 Borrower or any Successor in Interest of Borrower shall nof operate to release the bt of Barrower or
any Successors in Tnicrest of Borrower. Lender shall nol be required fo commence proceedings against any
Suceassor in Interest of Bomower or to refuse w exiend time for payment or otherwise modify amorlization
ol the sums securcd by this Security Insttument by reason of any demand made by the origingl [durcower or
any Successars n Inlerest of Borrawer, Any forhcarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, enlilics or Successors in
Intecest of Borrower or in amounis less than the amount hen due, shall not be a waiver of or preclude the
exercise of any righi or remedy.

13, Jaint and Several Linhility; Co-signers; Suecessors and Assigns Deund. Borcower covenants and
agrees that Borrower's obligations aod linbility shall be joint and several. However, any Borrower who
¢o-5igns this Securily Insrument bur does not excecule the Note (3 "co-signer"): (2) iy co-signing 1his
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Securily Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Scourity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or make
any accommodations with repard to the terms of this Sceurity Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits ander this Security Insttument. Borrower shall not be released from
Borrower’s obligations and liabilily under this Sccurity Instrument unless Lender agrees to such release in
writing, The <ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bonefic the successors and assigns of Lender.,

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower’s detautt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumons, wciuding, but not limied t0, atlorneys’ fees, property inspection and valuation fecs. In
regard to any other fecs e absence of express authority in this Security Instrument to charge a specific fes
to Borrower shall not be ¢orstrued as a prohibition on the charging of such fec. Lender may not charge fees
that axe expressly prohibited by fhis Security Instrument or by Applicable Law.

If the Loan is subject to & ew Which sets maximum loan charges, and that law is finally jnterpreted so
thal the intetest or other loan charges <ollected or 10 be collected in connection with the Loan excecd the
permutteq limits, then: (a) any such loa; charee shail be reduced by the amount necessary to reduce the charge
10 the permitted limil: and (b) any sums alré2dy collected from Borrower which exceeded permitied limits
will be refunded 10 Borrower, Lender may cious? to make this refund by reducing the principal owed under
the Note or by making a diregt payment 1o Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoyt any prepa; ment charge (whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance ot any such refund made by direct payment 10 Borrower
will constitute 2 waiver of any right of action Borrower migiit have arising out of such overcharge.

15, Notices. All noticcs given by Borrower or Lender in courcetion wilh this Security Instrument must
be in writing. Any notice (o Borrower in connection with this S=cyrity Instrurment shall be deemed (o have
been given to Borrower when mailed by first class mail or when aclpaily delivered o Bomrower's notice
address if sent by other means. Notice tb any onc Borrower shall constitute notice to all Borowers unless
Applicable Law expressly requires otherwise. The notice address shall'r& the Property Address unless
Bortower has designated a substitute notice address by notice to Lender, Boirorier shall promptly notify
Lender of Borrower’s change of address. I Lender specifics a procedure for repirtng Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Thete may be
only onc designated notice address under this Security Instrument at any one time, Any ncdce to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heesin ént=ss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Insrument
shall not be decmed to have been given to Lender until actually reccived by Lender. If any notice reqirired by
this Security Instrument is also required under Applicable Law, the Applicable Law requizement will satisfy
the cotresponding requircment under this Secutity Instrument.

16. Governing Law; Severability; Rules of Constraction. This Securily Insoument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicity allow the pantics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the cvent that any
Pravision or clause of this Security Instrament or the Noto conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy, Borrowcr shall be given one copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not Limited 10,
those beneficial interests wransferred in a bond for deed, contract for deed, installmen sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date fo a purchaser,

Af all or-any part of the Property or any Interest in the Property is s0)d or transferred (or if Borrower is
1101 3 natuan prson and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender. may require immediale payment in full of all sums sccured by this Security Instrument,
Howaever, this opsion shall not be exercised by YLender if such exercise is prohibited by Applicable Law,

If Lender cxerzisce this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net 1252 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mvst pay all sums secured by this Securily Instrument. If Barrower fails to pay these
sums prior to the ¢xpiratici of this period, Lender may invoke any remedics permilted by this Security
Insrument withour further notice o7 ¢*smand on Borrower.

19. Borrower’s Right to Reinziate After Acceleraton. If Bomower meets certain conditions,
Borrower shall have the right to have enforeement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant o Section 22 of this Security Insrument;
(b} such other period as Applicable Law miglt cpexify for the termination of Borrower’s right to reinstate; or
(c) emiry of a judgment enforcing this Sceurity Insirument. Those conditions are thar Borrower: (@) pays
Lender all sums which then would be duc under thi/ Security Instrument ang the Noic as if no acceleration
had occurred; (b} cures any default of any other covenz:its or agrcements; (c) pays all ¢xpenses incurred in
enforcing this Security Instrument, including, but not Finjtad 1o, reasonable awomeys’ fees, property
inspection and valuation fees, and other fecs incurred for the pwpoese of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takas such action as Lender may reasonably
require 10 assure that Lender's interest in the Properly and rigmts under this Security Instrament, and
Borrower’s obligation (0 pay the sums securcd by this Security Instran'ent, s%all continue unchanged anless
a3 otherwise provided under Applicable Law, Lender may require that Borromes pay such reinstatement sums
and cxpenses in one ar more of the following forms, as selected by Lender.(2) ush; (b) money order; (c)
certified check, bank check, treasuree’s check or cashier’s cheek, provided any sucn citeck is drawn upon an
instilution whose deposits are insured by a federal agency, inswrumentality or entity; ¢r (d) Eleetronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby chall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallaw< zoply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial m'erest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Boizower,
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and pecforms other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaled 1o a sale of the Note, If therc is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will swte the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Not¢, the mortgage loan servicing obligations to Botrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchager
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 2 class} that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other Parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto 2
reasonabls period after the giving of such nolice to take corrective action. If Applicable Law provides a time
period which bt elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this Paragraph, The notice of acceleration and opportunity to cure given to Bomrower pursyant
lo Section 22 and irntice of acceleration given to Bomower pursuant to Section 18 shall be decrmed 10
satisfy the notice and oprotrnity to take corrective action provisions of this Section 20,

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic or haardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kesene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive maiterials: (b)
“Environmental Law" means federal iaws g laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; foy "Environmental Cleanup" includes any Tesponse action,
remedial action, or removal action, as defined i =nvironmental Law: and (d) an "Environmental Condition"
means a condttion that can cause, contribute to, or ot erwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc:s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s} tat is in violation of any Environmental
Law, (b) which creates an Environmenta) Condition, or (¢) whica, dvus to the presence, use, or release of &
Hazardous Substance, creates a condition that adverscly affects the valus of the Property. The preceding two
scntences shall not apply to the presence, use, or storage on the Propest i small quantities of Hazardous
Subslances that are gencratly recognized 10 be appropriate to normal residenticl 1ses and (o maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer prodizs):

Borrower shall promptly give Lender wrilien notice of (a) any mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the rTeperty and any
Hazardous Substance or Environmental Law of which Borrower has acmal knewlidee () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass rr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releacs of a
Hazardous Substance which adversely afleets the value of the Property. If Borrower learns, or is nodfiod by
any governmental or regulalory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all neccssary remedial
actions in accordance with Environmentd Law, Nothing herein shall create any obligation on Lender for an
Environmenta! Cleanup. '
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 ynless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Burrower, by which the default must be cured; and (d) that failure to core the
default ont or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecluszra yroceeding the nun-existence of a default or any uther defense of Rorrower to acceleration
and foreclosare., If the default is not cured on or before the date specified in the notice, Lender at its
option may renuive immediate payment in full of alt sums secured by this Security Instrument without
further demand' 244 may foreclose this Security Instrament by judicial proceeding, Lender shall be
entitled to collect ail-epanses incurred in pursuing the remedjes provided in this Section 22, inclading,
but not limited to, reascazole atlorneys’ fees and costs of title evidence,

007601 75

23. Release. Upon paym.en, 2¢ all sums secured by this Security Instrument, Lender shall release this
Security Insqument, Borrower shall va) any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bot only if the fee is paid to a third party for services rendered and the
charging of the fee is permited under Apnhicahle Law,

24, Waiver of Homestead, In sccordance with llinojs law, the Botrower herchy releases and waives
all rights under and by virtue of the Ifiinois homestead enemption laws.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contined in this
Security Instrument and in any Rider exceuted by Botrower and recordeq with it,
Withesses:
-Borrowes
]
4
-
]
L
S
(Sea) @
=Borrower
Seal (Seal)
-Boiiolar -Borrower
(Seal) A (Seal)
-Bormmower ~Borrowat
(Seal) AR (Scal)
~Borrower Borrower
|
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STATE OF IWL){IS, C &h—
I : o ounty ss:
ste o heceh, oo %WA\ +a Notary Public in and for said county and

% PJ\/‘P%’@&—\'
personally known to\ic to be the same person(s) whose name(s) subscribed to the foregoing inslrument,

appeared bafore me this day in ¢ 1 i ~
yppeared page e i ﬁé; person, and acknowledyed that he/she/they signed and delivered the said N
: ert free and voluntary act, for the uses and purposes therej £ b
Given undsr my hand i¢iz is 7 sl forh

my hand and official seal, this a(aﬁ\ day of D) 3

D R

‘ =]

1~

My Commission Expizes, W

U Do 0.7~ Netary Public

"QFFICIAL SEAL"
MICHELLE A. LAISS '
Notary Public, State of Ilinois
My Commission Expires 11/06/03
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THI> FIXED/ADIUSTABLE RATE RIDER s made this 28th day of September, 2000
and is incorporated into and shall be deemed to amend and sapplement the Mortgage, Deed of Trust, or
Security Deed (e "Security Instrument”) of the same date given by the undersigned ("Borrower") 10 secuarc

»
N
oy

=
4
N
@
Borrowar's Fixed/Adw:table Rate Note (the "Note") to FIRST UNION MORTGAGE CORPORATION S

("Lender") of the same daie and eovering the property described in the Security Instrument and located at-

1645 W ONTARIO AVENUE #2, wIICAGD, IL 60622
[Property Addrcas)

THE NOTE PROVIDES FOP A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWI:R'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE T{i"i€ AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITTONAL COVENANTS. In addition (o the coveriaris and agreemcnts made in the Security
Insrument, Borrower and Lender further covenant and agree as fullows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES

The Note provides for an initial fixed intetest rate of 8. 6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable intarest ratg, as follov's:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on i@ first day of

October , 2005 » and the adjustable interest rate I will pay may.chunge on that
day every 12th month thereafter, The date on which my initial fixed interest rate changes 10'sn adfustable
interest ratc, and each date on whick my adjustable interest rate could change, js called a "Change Date,’
7212562-00
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as
made avail=hle by the Fedcral Rescrve Board, The most recent Index figure available as of the date 45 days
before ecch Change Date is called the “Current Index,” :

If the {nficx is no longer available, the Notc Holder will chovse a new index that is based upon
comparable inizziration. The Note Holder will give me notice of this choice. ‘

(C) Calculaiivr:of Changes

Before each Chauge Date, the Note Holder wili calculate my new intercst rate by adding

Two and Three-Fourihs percentage points

( 2,7500 %) the Current Tndex. The Note Holder will then round the result of this
additon to the ncarest one-eigart ¢ one bercentage point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will e 21y new inlterest rate until the next Change Date.

The Note Holder will then detesmine the amount of the monthly payment that would be sulficient o
repay the unpaid principal that I am expectdto owe at the Change Date in Full on the Mawrity Date at my
new interest ralc in substantially equal paymenis: The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The jnterest rate I am required to pay al ‘ne first Change Date will not be greater than

13.5250 %orlessthan  3.6250 %. Thereafter, my adjustable intercst
rate will never be increased or decreased on any single Changz Date by more than two percentage points
(2.0%} from the rate of intercst I have been paying for the preciding 12 months, My interest ratc will never
be greater than 13,6250 %,

(E) Effective Dute of Changes

My new interest rate will become effective on each Change Date. 1 47l pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Changs Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed i terest rate (0 an
adjustable interest rate and of any changes in my adjustable intzrest rate before the eliectiva date of any
change. The notice will include the amount of my monthly payment, any information required Yv Jaw to be
given Lo me and also the title and elophone number of 3 persen who will answer any question'] pay have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's iniltal fixed interest rate changes to an adjustable intcrest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Seccurity Instrument shall be in t as follows:
7212562-00
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Transfer of the Property or a Beneficial Interest in Borrower. As used jn this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Pr , including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installmemt
sales contract or escrow agreement, the intent of which is the trensfer of title by Borrower at a
futurz date 10 a purchaser,
iall or any part of the Property or any Intercst in' the Property is sold or transferred {or if g
Borrovét is not a natural person and a beneficial interest in Borrower s sold or transferred) N
without L erder’s prior writicn consent, Lender may require immediate payment in full of all sums b
seoured by fuis Security Instrument, However, this option shall nol be exercised by Lender if such g
exercise is protuied by Applicable Law, N
If Lender ¢xsrcizes this option, Lender shall give Borrower notice of acceleration. The notice )
shall provide a tflm-md Jf not less than 30 days from the date the notice i given in accordance with ()
Section 15 within wiich Bomower must pay all sums secured by this Security Instrument. If
Borrower [ils to pay these sums priot to the exlgiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further fotice ot demand on Botrower,
2. When Borrower's initial fixed ferest raic changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covesant 18 of the Securily Tnstrument described in Scetion B1 above
shall then cease o be in effect, and the previsions of Uniform govenanl 18 of the Security Instrument shall
be amended to read a5 follows:
Transfer of the Property or a Benaricial Interest in Borrower. As used it this Section 18,
“Inlerest in the Property” means any legal or beneficial interest in the Pro , including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or cscrow agresment, the intent of which 1§ the transfer of title by Bomower at a
future dale to a purchaser.
If all or any part of the Property or any Interest'ir the Progerty is sold or transferred (or if
Borrower is not a natural person and a beneficial intsree: i orrower is sold or ransterrcd)
without Lender’s prior written consent, Lender may require i'rniediate payment in full of all sums
secured by this Security Instrument. However, this option snall ne: ve exercised by Lender jf such
exercise 15 prohibited by Applicable Law. Lender also shall nor oercise this option if: (a)
Borrower causes 1o be submutted to Lendet information required” by Lender to ‘evaluate the
intended transferee as if a new loan were being made to the transferes: and (h) Lender reasonably
delermines that Lendet’s security will not be impaired by the loan assumptics and that the risk of a
breach of any covenant or agreement in this Sceurity Instrument Is acceptablk. to Tender.
To the extent permited by Aplph‘cable Law, Lender may charge a 1azsonable fee as a
condition 10 Lender’s consent (o the [oan assumplion. Lender also may require the tiumsferee to
sign an assumption agrecment that is acceptable o Lender and that obligates the transfe.es to ki
the promises and agrecments made in the Note and in this Security Instument. Bocrower wi
continuc to be obligated under the Note and this Security Instrument unless Lender <cleases
Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall ave
Borrower notice of acceleration. The notice shall provide a petiod of not Iess than 30 days from
the date the notice js given in accordance with Section 15 within which Borrower must pay all
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expiration of this period, Lender may invoke any remedies permiited by this Security Instrument
without {urther notice or demand on Bomower.

BY STGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this
Adustrble Rate Rider.

~

i ™y
e U{ XW’CM Gea) S
: A
S

N -Borrower -Borrower

= (Scal) (Seal)
Borrower -Borrower
(Seal) (Seal)
‘Borrower -Borrower
(Seal) o (Seal)
‘Borrower -Barrower

1%12562-00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madc this 26th day of September, 2000 |
and is incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust or
Security Zaed (the "Security Instryment") of the same date given by the undersigned (the “Bottower") 1o
secure Borrower's Noie tg

FIRST UNIOM MORTGAGE CORPORATION

(the
"Lender”) of the san:s ate. and covering the Property described i the Security Instrument and located at:
1645 W ONTARIO AVENUE #2, CHICAGD, IL 80622

[Property Address)

The Property includes a unit in, togeiher with an undivided interest in the common elements of, a
condominium project known as:
OHIO ONTARID

[Narse 4 Condominizm Projecy)
(the "Condominivm Project"). If the owners arsociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title t property for the benefit or use of jis members or
shareholders, the Property also includes Borrower’s inic;est in the Owners Association and the uses, proceeds
and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the covénrnis and agreements made in the Security
Insrument, Borrower and Lender further covenant and agrec as foilows:

A. Condominium Obligations, Borrower shall perform all ¢F Botrower’s obligations ynder the
Condominium Project’s Constimient Documents. The "Constituent Documen = arc the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) eode oF regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constinent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a/gensratly accepted
insurance carrier, 3 “mastet” or “blanket" policy on the Condominium Project which is satisfario= 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for thé periods, and
against loss by [ire, hazards included within the lerm "extended coverage.” and any other hazard:_inzlnding,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

7212562-00
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provision in Section 3 for the Periodic Payment o Lender of the yearly premium inslallments for property
insurance on the Property: and (if) Borrower's obligation under Section 5 1o maintain properly insurance
covcrage on the Property is deemed satisfied to the exient that the required coverage is provided by the
Ownets Aseaciation policy.

Wht Leader requires as a condition of this waiver can change during the term of the loan,

Borrowgr shall give Lender prompt nolice of any lapsc in required property insurance coverage
provided by the minster or blanket policy. !’?

In the everi of ~-distribution of property insurance proceeds in Lieu of restoration or repair following a "
loss to the Property, wkéiher to the unit or to common elements, any proceeds payable 1o Borrower are o
hercby assigned and shal’ b naid to Lender for application to the sums secured by the Security Instrument, ;f
whether of not then due, with the excess, if any, paid to Bomower, )

/ C. Public Liability Insurarce: Bogower shall take such actions as may be reasonable (o insure that the @

Owners Association maintaing public iiability insurance policy acceplable in form, amount, and cxtent of
coverage lo Lender.

D. Condemnation. The proceeds of sy award or claim for damages, direct or consequential, payable to
Botrower in connection with any condemnayion, #r ather taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, Such proceeds shall be aoplied by Lender to the sums sccured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, cxc :pt-after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cuns.rt to: (i) the abandonment or termination of
the Condominium Project, cxcept for abandonment or terminaticn requircd by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condesination or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provisien is for the express benctit of
Lender; (i) termination of professional management and assumpdon of seli-management of the Owners
Association; or (iv) any action which would have the efleet of rendering (e public Liability insurance
coverage maintained by the Owners Association unacceptable Lo Lender.

F. Remedies. If Borrower does not pay condoninium dues and assessments whos due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other trmie of paymenl,
these amounts shall bear intercst from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment

7212562-00
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this

dominium Rider, ;
) (Seal) (Seal)
JEREMY r« IF §fE IN -Borcower -Borrower
9
N
oy
]
o (Seal) (Seal) ;f
~Boarrower -Barrower o
]
(Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
T7212662-00
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S:TREF:'.TADDRESS: 1645L|JCINAQ EQEI‘I C IAL CQ‘BMSJ

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-07-215-048--050

LEGAL DESCRIPTION:

PARCEL :

UNIT NO. 1645-2 IN THE ONTARIO-QHIO LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 53, 54, AND 55 IN C. J. HULL'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 16 IN CANAL |
TRUSTEES’ SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD |
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION RECORDED |
AS DOCUMENT NUMBER 00358001; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

“COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE <1GHT TQ THE USE OF 1645-2P, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED T& THE DECLARATICN AFORESAID, RECORDED AS DOCUMENT 00358000.
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