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INDYMAC BANK, F.S.B.
155 NORTH LAKE AVENUE /ATTN: DOC CONTROL
PASADENA, CA 91101
Loan Numibe:: 746526 '7‘
MORTGAGE D
- THIS MORTGAGE ("Security Instrument”) is given on September 20, 2000 . The mongagor is
SAUL RUBIC, A SINGLE MAN .
{"Borrower"). This Security Instrument is given o
_INDYMAC BANK. F.S.B., '
a fegerally chartered savings bank )
which is organized and existing under the laws of itk UNITED STATES OF AMERICA , and whase
.uddress is 155 NORTH LAKE AVEKUE
PASADENA, CA 91101 {'Lander"). Borrower owes Lender the principal sum of
Two Hundred Eight Thousand Eight Hundred & 00/100 ‘ v
Dollars (U.S. $208,800.00 ).

This debt Is evidenced by Borrower’s pote dated the same date as this Jecurity instrument ("Note"), which provides for
monthly payments, with the full debr, if not paid earher, due and paysble on 4 October 01, 2030

This Secunity Instrument secures (o Lender: (a) the repayment of the debi evidenced by e iNote, with interest, and al) renewals,
extensions and modificauons of the Note; (b} the payment of all other sums, with iuresi. advanced under paragraph 7 10
protect the secunty of this Security Instrument; and (c) the performance of Borrower’s cavenants and agreements undet this
Security Instrument and the Note. For this purpose, Barrower does hereby mongage, grant and ronv 2y 10 Lender the following
dexcribed property located 1n CO0K Coumy, 1llinois:
LOT 380 IN BERWYN MANOR, BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE SGUTHEAST

1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pareel ID #: 16-19-417-023
which has the address of

Ithnois 60402
ILLINDIS-Single Farmily-FNMA/FHLMC UNIFORM
—_— 51 Q INSTRUMENT Form 3034 9/90
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[Sueer, City),

1820 WESLEY AVEME, BERWYN

Zip Couc) ("Property Address”):
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TOGETHER WITH all the improvemenis now or hereafter crected on the propeny, and all easements, appurienances, and
fixtures now or hereufier a part of the property All replacements snd additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 1n this Security Instrument as the "Properry.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estare hereby conveyed and has the right 1o mongage,
grant and convey the Propeny and that the Property 18 unencumbered, excepr for eacumbrances of record. Borrower warrants
and will defend generally the tirle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenanis for national use and non-uniform covenants with himited
vananons by junsdiction 1o constitute a uniform secunty strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxes and [nsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Noie is paid in full, a sum ("Funds") for: (a) yearly 1axey
and assessments which may altain priority over this Security Instrumens as a lien on the Propeny; (b) yearly leaschold payments
or ground rems on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premums,
if any; (e) yearly mwrtiage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paras.aoh &, in hieu of the paymem of mongage insurance premiums. These lems are called "Escrow lrems.”
Lender may, at any tie, cnllect and hold Funds in an amount not 1o exceed the maximun amount a lender for a federally
related mongage loan may reqnire for Borrower's escrow account under the federal Rea) Estare Sentlememt Procedures Act of
1974 as amended from time 10 itne, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless snother law thar applies to the Funds
scis 8 lesser amount. If so, Lender tmay, ar any time, collect and hold Funds in an amount not 1o exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendirures of future
Escrow ltems or otherwise in accordance with applicable law. ' .

The Funds shall be held in an instzurion whose deposits are insured by a federal agency, wstrumeniality, or entity
(inclhuding Lender, if Lender is such an instirstion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Bosrower {#.r )olding and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Boicewer interest on the Funds and applicable law permitd Lender to make such
a charge. However, Lender may require Borrower 10 p2;-2 one-time charge for an independent real estaie 1ax reporting service

. used by Lender in connection with this loan, unless wpplicable law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds,
Borrower and Lender may agree in wnting, however, that mie(est shall be paid on the Funds. Lender shall give 1o Borrower,

. without charge, an annual accounnng of the Funds, showing crecits‘and debits to the Funds and the purpose for which each

debit 10 the Funds was made. The Funds are pledged as additional secarizy for all sums-secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid ov.applicable law, Lender shall account to Rorrower
for the excess Funds 1n accordance with the requirements of applicable jaw. 1f<ic amount of the Funds held by Lender ar any
1ime is not sufficient w pay the Escrow lrems when due, Lender may so notify Rorrzwer in writing, and. 1 such case Bommower
shall pay w Lender the amoum necessary 10 make up the deficiency. Borrower sha!limake up the deficiency in no more than
1welve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Secunty Instrument, Leader s all nrompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lenuer, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the me of acquisirion or sale as a credir zgainst the sums secured by
this Securiry Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Fender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payible under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Nore.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anribusable to the Property
which may anain priority over this Security Inswument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly farush 10 Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fursish 1o Lender receipts evidencing the paymens.

Borrower shall prompily discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) ugrees in
wrining 10 the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests m good faith the lien”
by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender’s opinion operste 10 prevent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordwnating the lien to
this Securiry Instrument. If Lender determines that any part of the Property 18 subject 10 a lien which may anain prionity over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shal] satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propeny insured against loss by fire, hazards included within the rerm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The wsurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to munian coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shall include a siandard mongage clause, Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal nofices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Rorrower.

Unlesy Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repawr is economically feasible and Lender’s security 18 not lessened. If the restoration or
repait is not economacally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o 1he sums
secured by this Securice Iustrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance cartier has offered to serle a claim, then
Lender may collect the iurarance proceeds. Lender may use the proceeds 10 repair or restwore the Property or 10 pay sums
secured by this Securiry Instiuzaet, whether or nos then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower <iherwise agree in wrinng, any application of proceeds to principdl shall nol exrend or
postpone the due date of the monchly payments referred 10 in paragraphs | and 2 or change the wnount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s nght 10 any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiisa shall pass to Lender to the extenr of the sums secured by this Security Instrument
immediarely prior 10 the acquisinon. i 1

6. Occupancy, Preservation, Maintenanu= ap< Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¢stablish, and use the Proper;v-us Borrower's principal residence within sixty days afier the’execution of
this Security Instrument and shall continue to occupy 22ie Propenty as Borrower’s principal tesidence for ar least oue year afier
the date of oceupancy, unless Lender otherwise agrees ir wrring, which consent shall not be unreasonably withheld, or unless
- " exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property 10 deteriorate, or commil waste on ‘he Propenty. Borrower shall be in default 1f any forfeiture
acten or proceeding, wherther civil or criminal, is begun that in L éader's good faith judgment could result in forfeiture of the
* Property or otherwise materially impair the lien creared by this Securizy )nstrument or Lender's secunty tnieresy. Borrower may
cure such a defaulr and reinsiare, as provided in paragraph 18, by causiing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinarion, precludes forfeiture of the Sorrowsr's imerest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's securty iiucrest. Bomower shall also be in default if
Borrower, duning the loan application process, gave marctially false or inaccurate {0fsimarion or statements to Lender {or faled
1o provide Lender with any material informarion) in connection with the loan evidences by the Note, including, but not limited
10, represeniations concerming Borrower's occupancy of the Property as a principal residéce If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormower acquires fee title 10 the Propenty, the
Jeasehold and the fee title shall nor merge unless Lender agrees 10 the merger in wrinng. '
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenayrs <n” agreements contained in
this Security Inswument, or there 15 a legal proceeding thar may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnarion or forfeirre or 10 enforce laws or regulations), ‘then Lender may do and
pay for whatever is necessary 1o protect the valve of the Property and Lender’s nglus in the Propemy. Lexder's actions may
include paying any sums secured by a lien which has priority over this Sccunty Instrument, appearing in coun, paying
reasonable aomeys” fees and entering on the Propenty o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sp.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.
8, Mortgage Insurance. If Lender required mortgage nsurance as a condirion of making the luan secured by this Security
Instrument, Bormower shail pay the premiums required to maintain the mortgage insurance in effect Jf, for any reason, the
morgage insurance coverage required by Lender lapses or crases to be in effect, Borrower shall pay the premiums required fo
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obtain coverage subsiantially equivalent 10 the morgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. It
substantially equivalent monigage msurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
onc-welfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused 1o
be in effect. Lender will accepr, use and retain these paymenis as a loss teserve in lieu of mongage insurance. Loss reserve
paymenis may no longer be required, at the oprion of Lender, 1f mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Bortower shall pay
the premiums reqiired to majntain morngage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the ume of or prior [0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci or consequemial, in coancetion with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid 1w Lender.

In the eveni of w 10ial 12king of the Property, the proceeds shall be applied 1o the sums secured by this Securiry Instrument,
whether or not then dv<, with any excess paid to Borrower. [n the evem of a pantial yaking of the Propeny in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed,atelv before the taking, uniess Borrower and Lender otherwise agree in wriring, the sums secured by
this Security Instrument shall he rzduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o1al
amount of the sums secured immeZiaely before the taking, divided by (b) the fair market value of the Propeny immedarely
before the raking. Any balance shall e pad to Borrower. In the event of a panial taking of the Property in which the fuir
marker vajue of the Property immediatel bufere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied 10 the sums secured by this Secusiry (nstrament whether or not the sums are then due. .

If the Propenty is abandoned by Botrower, orit, after notice by Lender 1o Borrower that the condemnor offéts 1o make an
award or settle 4 claim for damages, Borrower faus to respond 1o kender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, 27 iis opuion, either (o resioration or repair of the Propeny or 1o the sums
- secuted by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in wrinng, 2ny application of proceeds to principal shall not extend or
postpone the due date of the moathly paymemis referred 10 in paraezazhs | and 2 or chunge the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a VWalver. Exiension of the 1ime for payment or modification
of amortizanon of the sums secured by this Security Instrument granied Yy iender 1o any successor in interest of Borrower shal}
not aperate to release rhe liability of the original Borrower or Borrower's suczessors in inferest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse (0 extend lim: 1or payment or otherwise modify amorization
of the sums secured by this Securiry Insirumemt by reason of any demand made by the original Borrower or Botrower's
successors in inferesl. Any forbearance by Lender in exercising any night or reme iy shall not be a waiver of or preclude the
exercise of any nght or remedy. : .

12. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The rovenams and agreements of this
Security [nsrrument shall bind and bepefit the successors and assigns of Lender and Bonawer, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several Any Borrower who co-signs shis Securiry
Instrument but does not execure the Note: (a) is co-signing this Security instrument only 10 morigeae ~grant and convey that
Barrower s interest in the Properry under the terms of this Security Instrument; (b) 1s niot personally obiisated to pay the sums
secured by this Security Insiroment; and (c) agrees thar Lender and any other Borrower may agree 1o exiend -modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Boniawer’s consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and thar law 13 finally interpreted so thar the fnrerest or other loan charges collecied or 1o be collected in connection with rthe
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
10 the permitred limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the pnincipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymenr charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Property Adaress
or any other address Borrower designates by nolice to Lender. Any noiice 10 Lender shall be given by first cluss mail 1o
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Lender's address stated herem or any other address Lender designates by notice 1o Borrower. Any hotice provided for in this
Security Instrument shall be decimed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be governea by federal law and the law of the
junsdicnion in which the Property 18 located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confhicy shull not affect other provisions of this Security Instrument or the Noie which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be¢ given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest m it
is sold or transferred (or it 4 beneticial interest in Borrower is sold or transferred and Borrower is not a nawral person) withow
Lender’s prior writien consent, Lender may, a1 us option, require inmediaie paymemt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercuse is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration, The notjce shall provide & period of not
less than 30 days from the daie the notice is delivered or mailed withm which Borrower must pay all sums secured by this
Security Insrrument. It Corrower fails to pay these sums prior 1o the expiration of this penod, Lender may invoke any remedes
permitied by this Securiry lnstrument withour further notice or demand on Bormower.

18. Borrawer’s Rig’it 1o Reinstate. [f Borrower meeis ceniain conditions, Borrower shall have the nght to have
enforcement of this Security 'namment discontinued at any time prior to the earlier of: (a) § days (or sO,ch other period as
apphcable law may specify for «eintaiement) before sale of the Propeny pursuant ro any power of saletcontained in this
Secunty Instrument; or (b) entry or 3/indgment enforcing thie Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dic under this Security Instrument and the Note as 1f no acceleration had occurred: (b)
cures any defauli of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limiled 1o, reasonable artorreys fees; and (d) takes such acrion as Lender may reasonably require 10 assure
that the lien of this Security Instrumenr, Lenders rights in the Propery and Bormower's obligation 1o pay the sums secured by
this Security lnstrument shall continue anchanged ~Upon reinstarement by Borrower, this Security Inswumems and the
obligations secured hereby shall remain fully effective-a¢if no acceleration had occurred. However, this right to:'rei.hs:gtg shal)

. not apply in the case of acceleration under paragraph 17. v S

19, Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (1ogether with' this Security

Instrument) may be sold one or more times without prior notice ‘o Forrower. A sale may result in a change wn the entity (known

. as the "Loan Servicer™) that collects monthly payments due under t'ie MNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 # sale of the Note Y thers1s a change of the Loan Scrvicer, Borrower will be
given wriuen notice of the change in accordance with paragraph 14 above ard applicable law. The notice will stare the name ang
address of the new Loaa Servicer and the address 1o which payments shuuld be-made. The notice will also conain any other
information required by upplicable law. . ) :

20, Hazardous Substances. Borrower shall not cause or permit the presercs; use, disposal, storage, or release of any
Hazardous Substances on or n the Property. Bomower shall not do, nor allow anyout else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding Iwo sentences stiall aot apply fo the prescence, use, or
siorage on the Propenty of small quantities of Hazardous Substances that are generally recogized to be appropriate 10 normal
residenual uses and 10 mainienance of the Propeny. _ .

Borrower shall promptly give Lender wnuen notice of any investigation, claim, demand, jav 417t or other action by uny |
governmental or regulatory agency or pnivate party mvolving the Property and any Hazardous Substanze or Environmenra) Law
of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any govemmental or rejulutory authority, thay
any removal or other remediation of any Hazardous Substance affecting the Property iy necessary, Borrowe( shall promptly take
al} necessary remedial actions in accordance with Environmemal Law. '

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxi¢ petrolemn produets, ‘Toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jonisdiction where the Propenty is located that
relaie 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 10 cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The norice shall further
inform Borrower of the right 1o reinstate afrer acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default Is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Secunty Instrument
10 Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
lostrument, bur only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to(hiy Security Instrument. If one or more riders are executed by Borrower and recorded together wath this
Securiry Instrumenr, the'covenants and agreements of each such rider shall be incorporared into and shait amend and supplement
the covenants and agreeraeris of this Security Instrument as if the ridet(s) were 3 pan of this Secunity Instrument.

[Check applicable box(es))

[x] Adjustable Raie Ridey Condominium Rider (114 Family Rider

L] Graduared Paymemt Rider Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvemem Rider Second Home Rider
VA Rider [ X1 Other(s) [specify] Mortgage Insurance Rider

BY SIGNING BELOW, Borrower accepis &’ agrees 10 the terms and covenants coift‘ained in 1his Security Instfument and

in any rider(s) executed by Borrower and recorded wiri . -
Wimesses: '
(Seal)
-Borrowee
L _(Sea
: -Bnrronr
(Seal) Q. i (Seal)
-Borrower _ -Bomower
STATE OF [LLINOIS, 4194(/ County ss:

1 , & Notary Public in and for said co'inty and siae do hereby semi
- Mo Lndoorgped y aid colnry hereby ety

SHuC BRI
» personally known to me 1o be the same persenys) whose name(s)
subscribed to the foregoing instrument, appeamf before me this day in person, and acknowledged that /uf. -
signed and delivered the said mstrument as A= free and volunrary act, for the uses and purposes thetein set forth,

Given under my hand and official seal, this 34 day of 5@% ~ 250 .

My Commission Expires: L
Nomry Public

0000000000000000:
.“":SI:I;ICIAL SEAL" H
ROBIN J. MORRIS‘ R

Natary Public, Statd of liiingis &

: 4/232108
b iy Conmasen S ALY
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
LOAN NUMBER: 746526

THIS ADJUSTABLE RATE RIDER is made this 20th day of September

2004, ., and is incorporated into and shall be deemed 10 amend and supplement the Mongage,
Deed of Trvct or Security Deed (the "Security Inswument”) of the same date given by the undersigned (the
"Borrower~)40 iecure Borrower's Adjustable Rate Nove (the "Nore”) o

INDYMAC BANK, F.S.B.,
a federally chartered sav1ngs bank

(the “Lender”) of thé cume date and covering the Propenty described in the Security Instrument and
locared at:

1920 WESLEY AVENUE
BERWYN, IL 60402
{Property Addrcss)
THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S HITEREST RATE CAN CHANGE AT ANY DNE
TIME AND THE MAXIMUM RATE THE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition 1o the¢ rovenants and agreemenis madc in the Securiry
Instrument, Borrower and Lender further covenant and agrae as foliows: o
A. INTEREST RATE AND MONTHLY PAYMENT CRANGES , S

The Note provides for an inisial interest rate of 10.500 %. The Note provides for
changes in the jnterest rare and the monthly payments, as follows: ' - -
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate | will pay may change on the first day of Octorar. . ep02
and on that day every sixth month thereafier. Each date oa which my interess raie could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wall be bused on an Indcx b1 "Index” iy the
average of 1nterbank offered rates for xix-momh U.S. dollay-denominated deposits in the s sadon market

("LIBOR”), as published in The Wall Streer Jowenal. The most recem Index figure avalichlz as of rhe
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Femity - Fraddie Mac Uniform Instrumers:

815u (9705) Form 3192 192

CIEE. VKRN
vMP MORTGAGE FORMS - |800)521-7291

pOS-RIa




UNOFFICIAL COPY  t07601s3

first business day of the month immediately preceding the month i which the Change Date occurs is called
the "Current Index.”

It the Index is no longer avajlable, the Note Holder will choose a new Index thar is based upon
comparable information. The Notw Holder will give me notice of this choice.

(C) Calculation of Changes

Befzre each Chapge Date, the Note Holder will calculate my new interest rate by adding
FIVE ANU ONE HALF percentage poin(s)
( 5.500 %) 10 the Current Index. The Note Holder will then round the result of this
addition 10 the rearzst one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rousvled amount will be 1y new interest rate until the next Change Dare.

The Note Holdes will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 10 owe at the Change Daze in full on the Muturity Date ar my
new mierest rate in substanti2liy equal payments. The result of this calculation will be the new amounr of
my monthly payment. .

(D) Limirs on Interest Rate Cliangpes Ao

The interest rate | am requued (o pay at the first Change Date will not be greater than

©13.500 % or less thar 7.500 %. Thereafier, my interest rate will
never be increased or decreased on any siLe's Zhange Date by more than one percentage point (1.0%) from
the rate of interesy | have been paying for the preceding six months. My intetest rate will never be greater
than 17.500 %

(E) Effective Date of Changes

My new imerest rae will become effective on eaza Change Date. 1 will pay the amoum of my new
monthly payment beginning on the first monthly paymeardaie afier the Change Date until the amoumt of-
my monthly payment changes again.

(F) Notice of Changes '

The Note Holder will deliver or mail 1 me a notice of any chinge: 1n my imeres(- ra’le and the amouns
of my montbly paymen before the effective date of any change. Tue-aorice will include wnformation
reqmred by law to be given me and also the title and telephone oumbe:.o/.2 person who will answer any
question | may have regarding the norice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EQORROWER
Uniform Covenam 17 of the Secunty Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par ol the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold.or ansfetred and
Borrower is not a nanyral person) withouwt Lender’s prior wrinen coasent, Lender may, i us opiion,
require immediate payment in full of all sums secured by this Securny Instrumeni. Howevei s option
shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Sccurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender
information required by Lender to evaluate the intended transferee as if a new loan were being madc 10 the

lrutiats:
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transferee, and (b) Lender reavonably determines that Lender’s security will not be ympaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceprable 1o Lender.

To the extent permived by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumpiion. Lender may also require the iransferee 10 sign an assumption
agreement thar 15 accepiable to Lender and thai obligaws the rransferee to keep all the promises and
agreemen’s mede in the Note and in this Secunty Instrument. Borrower will consinue 1o be obligated under
the Note and ;aie Security Instrument unless Lender releases Borrower in writing.

If Lender exewises the option 1o require immediate payment in full, Lender shall give Borrower
notice of accelerution ~The nouce shall provide a period of not Jess than 30 days from the date the notice is
delivered or mailed wichip which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay theie sums priog (o the capiration of this period, Lender may invoke any remedies
permutted by this Security Listrument without furher notice or demand on Borrower.

BY SIGNING BELOW, Boirower accepis and agrees 10 1he terms and covenanis contained in this

Adjustabie Rate Rider. _
5 Q% éfél‘l (8¢ u} . (SB&])
SAUL RUBIO -Borrowet . -BorTower
{Seal) Y4 (Seal)
-Borrower -Borrower
(Seal) (Seal) }
-Borruwer ' Bormower
(Seal) Q) ' (Seal)
-Borrower : “Borrower
;875U (97061 Pags 30t 3 : Form 3192 7/92

DDS-R3Is |




. ~ UNOFFICIAL COPY 00760193

MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 20t day of  September, 2000

and is incorporaled into and shall be desmed to amend and supplement the Mongage, Decd of Trust, or
Secunty Deed (the "Securiry Insurument”) of the same date given by the uedersigned ("Borrower") to
secure Borrower's CONVENTJONAL
lidennty 1/ne Of note, ¢ g. fixed rate] note (the "Note™) 1o
INDYMAC BANY. F.S.B.,

("Lender”) of the same date and covering the Property
described in the Secvary Instrument and locared at:

1520 WESLEY AVENUE, BERWYN, IL 60402
*

|Property Address)

The Security Instrument is ameis'ed by adding the following at the end of Section 10 Gf the Security
lnsirument has a form date at the 'ower right comer of 3/99 or lawr) or Section 8 (if the Sccurity
lastrument has a form date at the lowev-rigic comer thar is earher than 3/99);

Mongage Insurance reimburses Lender {0r any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay ‘the Loan as agreed. Bosrower is nor a party 1o the
Mortgage Insurance.

Morgage wsuters evaluate their toal risk on all suci jssurance in force from rime 1o rime, und |
muy cuier nto agreemenis with other parties that share ¢, modify their risk, or reduce Josses.

These agreements are on terms and condinons that are sadsfacrory 10 the morigage nsurer and

the other panty (or panies) (o thexe agreements. These agreemesiz may require the morigage

insurer o make payments using any source of funds thar e meaigage insurer may have

available (which may include funds obiained from Morigage Insurancy bremiums).

As u result of these agreemems, Lender, any purchaser of the Note; moiher insurer, any
seinsurer, any other entiry, or any affiliate of any of the foregoing, may receive (direcily or
indirectly) amounts that derive from (or might be characterized as) a portion 71 Eommower's
puyments for Morgage Insurance, in exchange for sharing or modifying the monizar: ~usurer's

Muftistare Mortgage Insurance Rider-Snigis Family-Fannie Mae Uniform Instrument
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risk, or reducing losses. If such agreement provides that an affilinte of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often iermed “captive reinsurance. " Further:

(A) Any such agreements will not alfect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
‘acrease the amount Borrower will owe for Mortgage Insurance, and they will not
entizle Borrower te any refund.

(B) Any svinagreements will not affect the rights Borrower has - if any - with respect to
the Morirae» Insurunce under the Homeowners Protection Act of 1998 or any other
law. These righis may include the right to receive certain disclooures, to request and
obtain canceliation of the Morigage Insurance, 10 have the Mortgage Insurance
terminated automa’ically, and/or to receive a refund of any Mortgage Insurance
premiums that were wp.urned at the time of such cancellation or termination.

Initiais: S-' '6?
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By signing below, Borrower accepis this Mortgage Insurance Rider and agrees thar it amends and
supplements the Securiry Instrument

Q_,A;//,&g') (Seal) (Seal)

SAUL RuBJ% -Borrower -Borrower
A (Scah (Seal)
-Burrower «Bomuwer
aleal) (Seal)
-buigrwer Bormrower
[}
(Seal) 2 : (Seal)
-Borrower -Borrowey
@118 (0004) Page 3 of 3 Farm 3160 4/00
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