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THIS MORTGAGE ("Security Instzurient") is given on Septembex 28, 2000 . The mortgagor is
Courtenay M Ray, A Single Person

("Borrower™). This Security Instrument is given to Momgage Electreaiz Registration Systermg, Ine. ("MERS"), (solely as
nominee lor Lender, as kereinatter defined, and Lender's successors 4nr assigns), as beneficiary. MERS is organized and
existing under the Jaws ol Delaware, and has an address and telephone number-uf P.Q. Box 2026, Flint, MI 48501-2026, tcl.
(888) 679-MERS. Bank One, N.A.

("Lender") is organized and existing under the laws of The United States of America , and has an
address 0f 132 E. Washington Street, Suiteo IN1-1030, Indianapolis, IN 46204

. Borrower owes Lender tic principal sum of
One Hundred Fifteen Thousand and No/100

Dollars (U.S. $115,000.00C ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 01, 2030
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa.ls
extensions and medifications of the Note: (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements vader this
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Sceurity Instrument and the Note. [or this purpose, Borrower does hercby mortgage, grant and convey lo MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following deseribed
property located in Cook County, Llinois:
See Exhibit A attached and made a part hereof

Parcel ID #: .
which has the address of 7250 North LaSalle Street, Unit 805 [Sereen)
Chicago [Ciey], Tliinois 60610 fZiy Code] ("Property Address™);

TOGETHER WITH all the imprevements now or hereafler erecled on tie property, and all easements, appurtenances, and
fixtures now or hereafter a part of Uie property. All replaccments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Securily Instrument as the "Propeyty.” Borrower understands and agrees
that MERS holds only legal title to the intcrrsts graated by Borrower in this Security Instrument; but, if necessary to comply
with law or custom, MERS, (as nomince for Lendor and Lender's successors and assigns). has the right: to exercise any or all
of those interests, including, but not limited to! the'right to foreclose and sell the Property: and to take any action required of
Lender including, bur pot himited to, releasing or cauceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower istav{lly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property icznencumbered, except for encumbrances of record. Borrower warrants
and will defend penerally the title to the Property against'aj claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforro covenonts for national use and ion-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instniment covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and sgree as [ollows:

1. Payment of Principal and Interest; Prepayment and Lat7 Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepay-aent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 14 2 writien waiver by Lender, Bormower shall pay to
Lender on the day monthly payments arc due under the Note, vntil the Note s paid in (ull, a sum ("Funds") for: ) i{carly 1axes
and asscssments which may atlain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold payments
or ground rents on the Property, il any; (c) yearly hazard or property insurance premiams; (d) yearly flood insurance premiums,
i any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable 'ty Borrower to Lender, in accordance wilh
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. 7 fiese items are called "Escrow Items.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maxiiqum amount a lender for a federally
telated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlernent Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 er seq. {("RESPA"}, unless ancther law that applics lo Ihe Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount-not (o citceed the Jesser amount.
Lender may cstimate the amount of Funds duc on the basis of current data and reasonable estimates ¢ expenditures of future
Escrow [icms or otherwise in accordance with applicable law. :

The Funds shall be held in an institution whosc deposits are insured by a federal agency, insiramentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply-th< Funds to pay the
Escrow Items. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the sscrow account, or
verilying the Escrow Items, unless Lender pays Borcower interest on thc%*umh' and applicable law permits Lender to make such
a charge. However, Lender may require Barrower to pay a one-time charge for an independent real estate tax reporling service
used by Lender in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without chaige, an annual accounting of the Funds, showing credils and debits to the Funds and the purpese for which each
debit to the Funds was made. The Funds arc pledged as additional security for all sums sccured by this Security Instrament.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not-sufficient to pay the Escrow Items when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay 1o Lender the amouat necessary Lo make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, ar Lender's sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender. If, under Ea.ragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agoinst the sums secured hy
this Security Instrument.

Initiake:
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i, Apﬁ]jcaﬁon of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragrapn 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note. _

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
‘which may atfain priority over this Security Instrument, and lessehold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay themn on time directly
10 the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnigh to Lender receipts cvidencing the payments. )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating the liea 10
this Securiry Instrument. If Lender determines that any part of the Property is subject to 2 lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or lake one or
moye of the actions set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including
floods or (looding,iox which Lender requires insurancc. This insurance shall be maintained in the amounts and for the periods |
that Lender requires.”the insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval |
which shall not be wiressonably withheld. If Borrower fails Lo maintain coversge described above, Lender may, al Lender's |
option, obtain coverage to'pratect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policiez snd. renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shali have the right to hold th= policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notives: in the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of lass if ne. =iade promptly by Borrower.

Unless Lender and Borrower otheryvise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restorstion or tep#’s is economically feasible and Lender's securily is not lessened. If the restoration or
Tepair is not economically feasible or Lender's sequrity would be lessened, the insurapce procceds shall be applied to the surns
sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nor answer within 30 days a nctcr from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may coilect the insurance proceeds. Lender miy.use the proceeds 1o repair or restore the Property or io pay sums
secured by this Security Instrument, whetler or not thenu=s, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -
under paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal] pass 1o Lendero rhe extent of the sums secured by this Security Instrument
immediatcly prior to the acquisition. ' .

6. Occupancy, Prevervation, Maintenance and Protection of the Proverty; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, cstablish, and use the Property as Borrower's princinz! residence within sixty days after the execution of -
this Secunity Instrument and shall continue 10 occupy the Property as Borrower's prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consint su7ll not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower's control. Borrowsr-shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Berroveer.shall be in default if any forfeiture
action or proceeding, whether civil or crintnal, is begun that in Lender's good faith pu2sment could result in forfeiture of the
Propernty or otherwise materially impair the lien created by this Security Instrurnent or Lenider's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeirure of the Borrower's interest in ihe Property or other material
impairment of the lien created by this Security Instrument or Lender's securily intercsl. Borrawe: i@l also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurale inlormation or staierients to Lender (or failed
to provide Lender with any materjal inlormalion) n connection with the Joan evidenced by the Note, ucldding, but not limited
t0, representations conccming Borrower's occupancy of the Property as a principal residence. I this Secusiry instrament is on &
lcaschold, Borrower shall comply with all the provisions of the leace. It Borrowcer acquires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sumns secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable auorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the
date of dishurserment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage {nsurance. If Lender required mortgage insurance as a condition of muking the loan securcd by this Sceurity
Instrurcent, Borrower shall pay the premiums required to maintain the mortgage insirance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prMu required 10

tnitialz:

@, 6NiIL) sz 0n Pags 3 f § Form 3014 9/90




(09/28/00 11:41 FAX 418 424 8008 BANC ONE MORTGAGE doos

UNOFFICIAL COPY 00762105

obtain coverage substantially eguivalent to the mortgage insurance previously in eflect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in elfect, [rom an altemale mortgage insurer approved by Lender. If
substantialiy equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month 2 sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retqin these payments as aloss reservein licu of morlgage insurance. Loss reserve
payments may no lopger be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatrics upon and inspeetions of the Property. Lender shall give
Borrower notice at the tirne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of any award or claim {or damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender

Inn the event ofatnval taking of the Praperty, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properry ‘mmediately before the laking is equal (o or greater than the amount of the sums secured by this
Security Instrument immed:iately before the aking, unless Borrowcr and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall oo riduced by the amounl of the proceeds multiplied by the {ollowing fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali‘oe paid to Borrower. In the event of a pertial taking of the Property in which the (air
market value of the Property immediately beiorc the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security lastrument whether ar not the sums are then due,

If the Property is abandoned by Borrower, or (f, fter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (0 tespond to Lender within 30 days aller the date the notice is given,
Lender ts authorized to coilect and apply the proceeds, atats option, cithet to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otlierwise agree in writing, 2ay application of prom:cds lo principal shall not extend or
postpone the duc date of the monthly payments referred (o in paragrarlis | and 2 ot change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or modification
ol amortization of the sums secured by this Security Instrument granted by Jeader (o any successor in inlerest of Borrower shall
not operate (o release the lighility of the original Borrower or Borrower's snicessors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrumenl by reason of any demand made by the original Borrower or Botrower's
successors in interest. Aay forbearance by Lender in exercising any right or remedy izl pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The c&.v"nams and agreements of this
Securily Instrument shall bind and benefit (he successors and assigns of Lender and Borrower, subicet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bomowel wha co-signs (his Security
Instrument but does not cxecute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 1o cxtend, modify, forbear or
make any accommodalions with regard to the ternis of this Security Instrument ot the Note withour that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and () any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduclion will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The rotice shall be dirccted to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to

rn.u-r;;__c&
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Lender's address stated herein or any other address Lender designares by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to bave been given 1o Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Sccurily Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is Dot a narural person) without
Lender's prior written consent, Lender may, at its option, rcquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law as ol the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
lesy than 30 days/romi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, f{ Barrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty arstrument without further notice or demand on Borrower.

18. Borrower's Righ? ¢a Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstument discontinued at any time prior to the earlier of: (a) 5 dsys (or such other period as
applicable law may specify for rénstatement) before sale of the Property pursvamt to any power of sale contained in this
Security Instrument; or (b) entry ¢f'« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ue yrder this Security Instrurnent and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenants or agroements; (¢) pays all expenses incurred in enforcing (his Security Instrument,
including, but not limited to, reasonable attoraeys lees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange(. ‘Jron reinstatement by Bormrower, this Security Instrument and the
cbligations secured hereby shall remain fully cflective 4s 1T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ic'Porrower. A salc may result in a change in the entity (kown
a the "Loan Servicer") thar collects moathly paymients due under tiis Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If Urc12 is a change of the Loao Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above 2:& applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anysie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall (ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized 10 be appropriale 10 normal
residential uses and 10 maintenance of the Property.

Borrowcr shall promptly give Lender written notice of any invesrigation, claim, demand, lawzuj»‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs 2i Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ell necessary remedial actions in accordance with Eavironmenral Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined ay toxic or hazardous substances by
Environmemal Law and the foliowing substances: gasoline, kerosene, other flanunable or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate tg health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bat notl prior te acceleration under paragraph 17 unless

Initialz; ( JJ_“L_
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, nol less than 30 days from the date the notice is given to Rorrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in (he notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
nou-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. I (he default is not cured on
or before the dale specified in the notice, Lender, at its option, may require immediate payment in full of o)l sums
secured by this Security Instrument withoul further demand and may forceclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorncys’ foes and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securily instrument, Lender shal release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead excrption in the Property.

24. Riders to #is Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrumenl, thecgvenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreenents of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Iustrument.

[Check applicable box(es)]

Adjustable Rale Rider [x] Condominium Rider (114 Family Rider

Graduated Payment Rider D Planncd Unit Development Rider [_:’ Biweckly Payment Rider
.. Balloon Rider [:__] Rate Improvement Rider Second Home Rider

VA Rider (=] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witl it

Witnesses: a'! %4
AN i 1))

Lcurtenay M Ray l -Borrower

—_ L) . (Seal)

— -Rorrower
oS =3 . (Seal)

-Barrower -Rorrower

0,
STATE co /C County ss: ,

OF ILLINQIS, _
L ﬁ{ QM@/M d » @ Notary Public in and for said couniy a:cstate do hereby certily
Coyr Cm Y . Zﬂj

that

. personally known to me to be the same personie) whose namefs)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that P
signed and delivered the said instrument as er frec and voluntary act, for the uscs and purposes therein sct fotth.

Given under my hand and official seal, this 2f dayof  Seapembo , 2 o00

My Commission Expires: ' / M"”
. roeme Lo AN PR TSI L

pr = i o w

~OTFICIAL SEAL” neud

: Public / 7

Joseph R. Smith
@ Notary Public, State of Illinots &
¢ My Commission Expires Oct. 5. 2003

o e
L o

-
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LEGAL DESCRIPTION 00762105
Unit é 05 and Unit P- Zo 4 in 1250 North Lasalle Condominium as

delineated on and defined on the plat of survey of the following described parcel of
real estate:

Parts of Lots 1 to 5 inclusive, in Dickinson, Muller and MecKinlay’s subdivision of
sub-lot 21 in the resubdivision of lot 43 (except the north 120 feet thereof) and of
sub-lots 1 to 21 both inclusive in Reeve’s Subdivision of lots 44, 47, 48, 57 and 58
inclusive in Bronson'" Addition to Chicago, and the east 101 feet of lots 59 and 60 in
said Bronson’s Addition, in the Northeast ¥ of section 4, township 39 north, range
14 east of the third principal meridian, (except, however, that part of said premises
lying betweer: the west line of Lasalle Street ) in Cook County, llinois.

Also,

Lots 15, 16, 17, 18, and parts of lots 19 and 20 inclusive, in the resubdivision of lot 43
(except the north 120 feet tlicreof) and of sub-lots 1 to 21, both inclusive, in Reeve’s
subdivision of Lots 44, 47, 43,57 and 58 in Bronson’s addition to Chicago, in section
4, township 39 north, range 14, eas. of the third principal meridian, (except,
however, from said premises that part thereof lying between the west line of North
Lasalle Street and a line 14 feet west of 2ad parallel with the west line of North
Lasalle Street, conveyed to the City of Chic2go by quit clain deed dated November
19, 1931 and recorded December 22, 1931 »s document number 11022266) in Cook
County, Illinois.

Which survey is attached as Exhibit “A* to the declarazion of condominium
recorded September 25, 2000 as document number (5745214, as amended from time
to time, together with its undivided percentage interest, ir. the common elements.

Parcel 2:

Easements for the benefit of parcel 1 for air rights as disclosed by declaraiion of
easements and restrictions dated September 5, 2000 and recorded Septemker 15,
2000 as document number 00718025 made by 1250 LLC, an Illinois Limited
Liability Company.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as
right and easements appurtenant to the subject unit described herein, the rights and
easements for the benefit of said unit set forth in the declaration of condominium,

This mortgage is subject to all rights, easements and covenants, restrictions, and
reservations contained in said declaration the same as though the provisions of said
declaration were recited and stipulated at length herein.

PIN# 17-04-221-020, 17-04-221-021, 17-04-221-022, 17-04-221-023, 17-04-221-024,
17-04-221-025, 17-04-221-026, 17-04-221-027, 17-04-221-028.
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AFTER RECORDING AL T8
MORTGAGE SERVICES GROUP
BANK ONE MORTGAGE
10300 KINCAID DR. SUR N 10032
ISHERS, IN 464 féﬁ
F FiXED/ADIUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this28th day of September ,
2000 . and is incorporated into and shall be deemed to amend and supplement

the Mortgagz, Meed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") lo
Bank One, NI

(the "Lender”) of the sane aate and covering the Property described in the Seeurity Instrument and located
41:1250 Nerth LaSalle Street
Unit 805
Chicage, IL 60610
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEI'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEKS ‘
The Note provides for an initial fixed interest rate of7.8750 %. The Note also |

provides for a change in the initial fixed rate to an adjustable interest rate, as {oilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHARN GES |
{A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rat< on the first day of

Cctober ,2007 , and the adjustable interest rate 1 will pay mav change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@éenu {9705) Form 3182 §/94

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - {8001521-7291
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Dale my adjustable interest rate will be based on an Index. The
"Index" is thie weekly average yield on: Umted States Treasury securities adjusted to a constant maturity of
1 year, as maue available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days Uefare each Change Date is called the "Current Index.”

If the Index *s-no longer available, the Note Holder will choose a new Index that is based upon
comparable informaiizn: The Note Holder will give me notice of this choice.

(C) Calculation v -Cranges :

Before each Change /Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters ' percentage poini(s)
{2.7500 %) e v Curtent Index. The Note Holder will then round the result of this
addition (o the nearest one-eighth oi‘r.fc percentage point (G.125%]. Subject te the limits stated in Section
4(D} below, this rounded amount will'he mv new interest raie uniil the next Change Date.

The Note Holder will then deterniive.<p= amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to. Owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal |paymt:nt, The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am require:d to pay at the(first Change Date will not be greater than
12.8750 % or less than 2. 8750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chang® [iate by more than two percentage points
(2.0%) from the rate of interest I have been paying for the piecedipg-12 months. My interest rate will
never be greater than12.8750 f %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ wili puy the amount of my new
monthly payment beginning on the first monthly payment date after the Chang: Date until the amount of
my monthly payment changes again. 5

(F) Notice of Changes |

The Note Holder will deliver or mail to me a notice of the change in my initial fixcd interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required 0y Jaw to be
given me and also the telephone number of a person who will answer any question 1 may have regarding

the notice. ;
. Initials; ‘ 12 -
Page 2 of 4 orm 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOY:S

Transfer of the Property or a Beneficial Interest in Borrower. 1{ all or any part of the
Property or"any iaterest in it is sold or transferrcd (or it a beneficial interest in Borrower is sold
or transterred and Rorrower is not a natural person) without Lender's prior written consent,
Lender may, at its gptjon, require immediate payment in full of all sums secured by this Sceurity
strument. However,this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dawe ©f hiz Security Instrument.,

Il Lender exercises this opsion, Lender shall give Borrower notice ol acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower nws’ pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prict 14 * ae expiration of this period, Lender may invoke any
remedles permltted by thlS Security Instraraent without further notice or demand on Borrower.,

2 WHEN BORROWER'S INITIAL FXZD¥ INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INGT&TMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A"} THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SELALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if 21l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial inte{vsi i Borrower is sold
or transferred and Borrower is not a natural person) without Lender's pricr written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is.prokibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) L¢nder
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

Initials: CJQ

@53430 {9705} Page 3 of 4 Form 3182 5/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrover will continue to be obligated under the Note and this Security Instrument unless

Lender ¢leases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower lotive of acceleration. The notice shall provide a period of nat less than 30 days from
the date the nut'ée is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this,
period, Lender maytnvoke any remedies permiited by this Security Instrument without urther

notice or demand on Borrower,

BY SIGNING BELOW, Borrower veeepts and agrees o the terms and covenamts contained in this

Fixed/Adjustable Rate Rider.

2843V (9705)
®

Oﬂ&b\‘lﬂ/\dﬂ W /RQ-U (Seal)

{Seal)
-Borrower Courtenay M R Y -Borrower
(Seal) L. (Seal)
-Borrower -Borrower
(Seal) - (Seal) -
-Borrower -Borrower |
(Seal) ) (Seal)
-Borrower -Borrower
Page 4 of 4 FZrm 3182 5/94
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AFTER RECORDING MAIL TO:
MORTGAGE SERVICES GROUP
BANK ONE MORTGAGE
10300 KINCAID DR. SUITE IN1-3032
FISHERS, IN 46038-9543
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28th day of September ,
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe:") 1o secure Borrower's Note toBank Cne, N.A.

(the
"Lender™) of the sarae date and covering the Property deseribed in the Security Tnstrument and located at:
1250 North LaSalle Street
Unit 805
Chicago, IL 60610
[Property Address)

The Property includes a unit in, toge'he' with an undivided interest in the common elements of, a
cendominium project known as: 1250 N. (Lrsille

[Name of Coidom nivm Project]

(the "Condominium Project"). If the owners association Or other entity which acts for the Condorminium
Project {the "Owners Asscciation”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest/in’the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants . and agreements made in the
Security Instrument, Borrower-and Lender further covenant and agree as {cllows:

A. Condominium Obligations. Borrower shall perform all of Berrowes's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) coce of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dvés and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%BU {9705) Form 3140 9/90
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B. Hazard Insurance. So long; as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i~ Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly preinium installments for hazard insurance on the Property; and

(i) Boitower's obligation urider Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is-aeCmed satisfied to the extent that the required coverage is provided by the Owncrs
Association policy. !

Borrower shall give Ceader prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hzard insurance proceeds in licu of restoration or repair following a
loss 10 the Property, whether testhe unit or o common clements, any procecds payable to Borrower are
hereby assianed and shall he pardae’Lender for application to the sums sceured by the Security Instrument,
with any excess puid to Borrower,

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that
the Owners Asscciation maintains a puL\l - liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of amy award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemeits) or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid.to Lender. Such proseeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cov-rant 10.

E. Lender's Prior Consent. Borrower shall not, excep’ aiter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ur conseat to:

(i) the abandonment or termination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destruction by fire’c< cther casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documends 1f the provision is for the
express benefit of Lender; |

(iii) termination of professmnal management and assumption of self-manageinent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insviarce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear mtlerest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice frorin Lender to Borrower requesting payment.

2 -8v (9705)
®

‘ Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) (\ﬂJMW VM PQU (Seal)

-Borrower Courtenay M -Borrower

ar (Seal) {Scal)
-Borrower -Borrower

/ (Seal) (Seal)

'BUITU\\'CI' *BHI'I'U\\'L‘F

= {Scal) {(Scal)

! -Borrower -Borrower

@D -8U (9705} Page 3 of 3 Form 3140 9/90




