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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 21, 200C. between GURDIAL SANGHERA and KAMAL SANGHERA ,
HIS WIFE, IN JOINT TENANCY, whose address is 1501 MALNUT CT, LOMBARD, I.. 60148 (rererred to below
as "Grantor"); and LaBalle Bank N.A., whose addres: 's 4747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lender”). |

GRANT OF MORTGAGE. For valuable consideration, Granter inortaages, warrants, and conva_!ys to Lender all
of Grantor's right, title, gnd interest in and to the following described real property, togsther with a(IL existing or
subsequently erected affixed bulidings, improvements and fixtures; 2l easements, rights way, and
appurtenances; all wate], water rights, walercourses and ditch rights (includino stock in utilities with ditch or
irrigation rights); and afl pther rights, royalties, and profits relating 1o the real prézary, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of lllingis (the *Real
Property"): ‘ i
LOT 32, IN EDGEBROOK PLANNED UNIT DEVELOPMENT, IN PART &7 <HE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 16, EAST 07 THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED MAY 9, 197G, AS DOCUMENT NO
2248837, AND | AMENDED BY CERTIFICATE OF CORRECTION RECORDED MAY| 28, 1980, AS
DOCUMENT 25465691, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1949 N GREEN LANE, PALATINE, |IL 60074, The
Real Property tex identification number is 02-01 -302-055-0000. '

Grantor presently assigns to Lender all of Grantor's right, titls, and interest in and to all lsases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securjty interest in
the Personal Property ard Rents,

DEFINITIONS. The follpwing words shall have the following meanings when used in this Mongags. Terms not
otharwise defined in thi§ Mortgage shall have the meanings attributed to such terms in the Uniform| Commercial
Gode. All references to Hollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement.| The words “Credit Agreement” mean the revolving fine of credit agr¢ement dated
September 21, 2000, between Lender and Grantor with a credit limit of $52,000.00, together with all renewals
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of, extensions of, mi
Agreement. The mat
Agreement is a varial
interest rate to be app

bdifications of, refinancings of, consolidations of, and substitutions for |the Credit
rity date of this Mortgage is September 21, 2010. The interast rate undef the Credit
le interest rate based upon an index. The index currently is 9.500% per ar?num. The
ied to the outstanding account balance shall be at a rate 1.000 percentage ppints above

the index, subject how
maore than the lasser

ever 1o the following maximum rate. Under no circumstances shall the interpst raie be
f 21.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described helow in the
Existing Indebtedness|section of this Mortgage.

Grantor. The word "Grantor means GURDIAL SANGHERA and KAMAL SANGHERA . The
mortgagor under this Mortgage.

rantor is the

Guarantor. - be wold "Guarantor" means and includes without Jimitation each and all of the |guarantors,
sureties, and accummpdation parties in connection with the Indebtedness.

word “Improvements’ means and includes without limitation all existing|and future

additions,

Improvements. h)f
improvements, buildings, ) structures, mobile homes affixed on the Real Property, facilties
replacaments and othEr co:istruction on the Real Property.

Indebtedness. The
and any amounts exg
by Lender to enforce
provided in this Mortg

and shall secure n

Agreement, but alfo any future amouuts vzhich Lender may advance to Grantor under the Credit

Agreement within
advance were mad
obligates Lender t
Credit Agreement a
to time, subject to

finance charges on|such balance at a fixed or varisble rate or sum as provided in the Creflit Agreement,
any temporary ovetages, other charges, and any amounts evpended or advanced as provided in this

paragraph, shall n

Grantor and Lender| that this Mortgage secures the balance outstand.ng under the Credit
time to time from zero up to the Credit Limit as provided above and ar+ Intermediate balance. At no time

shall the principal
protect the security]

Lender. The word
mortgagee under this

Mortgage. The wo
limitation ali assignm

Personal Property.
personal property n

Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutjons for, any
of such property; and together with all proceeds (including without limitation all insurance prpceeds and
refunds of premiums] from any sala or other disposition of the Property.

Property. The word|"Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interasts and rights described
*Grant of Mortgage" gection. ;

Related Documents. The words "Related Documents® mean and include without limitation &
ents, loan agreements, anvironmental agreements, guaranties, security
trust, and all other instruments, agreements and documents, whether now|
connection with the Indebtedness.

notes, credit agree
mortgages, deeds o
oxisting, executed in

endad or advenced by Lender to discharge obligations of Grantor or expens
abligations
age. Specifically, without limitation, this Mortgage

of the Mortgage, exceed $104,000.00.

"Londer® means LaSalle Bank N.A., its successors and assigns.. The
Mortgage.

d "Mortgage® means this Mortgage betweeh Grantor and Lender, 2.0 inclydes without
nts and security interest provisions relating to the Personal Property anr Peths.

ord "n‘zptedness® means all principal and interest payable under the Credit| Agreement
es incurred
of ‘Grantor under this Mortgage, togsther with interest on such amounts as
secures a revolving line of credit

only the amount which Lender has presently advanced to Grantor under the Credit

enty (20) years from Hie date of this Mortgage to the same extent as| if such future
as of the date of the erecution of this Mortgege. The revolving | line of credit
make advances to Grantor €4 ‘ong es Grantor complies with all the terms of the
d Related Documents. Such acvences may be made, repald, and remade from time
e limitation that the total outstar.dir.c balance owing at any one timF, not including

exceed the Credit Limit as provided in tue Cledit Agreement. It s he intentlon of
greement from

mount of Indebtedness secured by the Mortgage, nzt including sums advanced to

Lrnder is the

The words "Personal Property” mean all equipment, fixtures, and othar articles of
or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Ebove in the

| promissory
agreements,
or hersafter
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Rents. The word "Rents" maeans all present and future rents, revenues, intome, issues, royalties, profits, and
other benefits derived|from the Property.

AND PERSONAL PROBERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND [THE RELATED
DOCUMENTS. THIS MDRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this‘Mortgaﬁe. Grantor shall payito Lender all
amounts secured fy. thig Morigage as they become due, and shall strictly perform all of Granio sLobhgatlons

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST %N THE RENTS

under this Mortgage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possess
the Property shall be go.#rned by the following provisions: ' i

Possession _and e ntit in defautt, Grantor may remain in possession and control of and'operate and
manage the Property|ang cnllect the Rents from the Property. .

Duty to Maintain, Qrantor-shall maintain the Property in tenantable condition and promptly penoqn all repairs,
replacements, and maintenar~s necessary to preserve its value.

Hazardous Substances. The ietms "hazardous waste " *hazardous substance," “disposal,” ‘rglease," and

"“threatened release,] as usad in this Morngage, shall have the same meenings as set arth in the

Comprehensive Envifonmental Resporias, Compensation, and LlablirH Act of 1980, as amanda;i: 42 US.C.
e

n and use of

Section 9601, et seq| (“CERCLA"}, the Superiund Amgndments and Reauthorization Act of 1986 Pub. L. No.
99-499 ("SARA"), the Hazardous Materia's Jransportation Act, 49 U.S.C. Section 1801, et seq., the Resourcs .
Conservation and Recovery Act, 42 U.S.C, ection 6901, et sef., or other applicable state or frederal laws,
rules, or regulations adopted pursuant {0 arv "A-ihe foregoing. The terms "hazardous waste” and| “hazardous
substance* shall alsq inciude, without limitatier petroleum and petroleum by- roducts or any fraction thareof
and asbestos. Grantor represents and warranis to-Lender that. (2) During the period of Grantor's ownership
of the Property, thefe has been no use, generéfion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subs:arsa by any person on, under, about or from F\g Praperty:
(b) Grantor has no kpowledge of, or reason to believa lpx there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, ueraration, manufacture, storage, treatm B disposal,

release, of threatenef release of any Hazardous waste o: nubsiance on, under, about or from th ropertx_ bg
any prior owners or pceupants of the Properg or (i} any atuel or threatened litigation or claim of any Kin

by any person relatihg to such mafiers; an (c) Except as praviously disclosed o and acknpwledged by
Lender in writing, (i){neither Grantor nor any tenant, contractur, agen? or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releise any hazardous waste or s bstance on,
under, about or from the Property and (i) any such activity shal be conducted jn_compliance with all
applicable federal, sfate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and crdiances described above, Grantor authorizes Lende: znd its agents to enter upon the
Property to make sych inspections and, tests, at Grantor's expense, as ‘order may deem appropnate to
determine complianch of the Property with this section of the Mortgage. Anv-inspections or tef s made by

Lender shall be for Lender's purposes only and shall not be construed to cre3is any res onsibility or hiabili
on the part of Lendef to Grantor or to any other person. The representations and ‘warranties confained herein
are based on Granfors due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantqr hereby (aib releases and waives any future claims againsi Yerder for indemnity or
contribution in the eyent Grantor becomes liable for cleanup or other costs under ariy such laws, and
agrees to indemnify and hold harmless Lender aga:nst_arg and all claims, losses, lizbilties, damages
Pe_nal’ues, and experses which Lender may directly or indire y sustain or suffer resulfiig«wom a breach of
his section of the ort?age or as a consequence of any use, generation, manufacture, swrage, dispesal,

: ease of a hazardous waste or substance on the properties. The provjsions of this
section of the Morigage, including the obé;gatuon‘to indemnify, shall survive the payment of the Indebtedness
and the satisfaction|and reconveyance of the lien of this origage and shall not be affected iby Lender's
acquisition of any interest in the Property, whether by fareclosure or otherwise. l

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, Permit, or suffer any
stripping of or waste|on or to the Property or any portion of the ProFerty, Without limiting the genjerality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals

{including oil and gag), sofl, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the |Real Property
without the prior writen consent of Lender. As a condition to the removal of any improvements, Lender mz;lx
require Grantor to| make artangements satisfactory to Lender to replace such Improvements wit
Improvemnents of at [east equal value.

Lender’s Right to Enter. Lender and its .a?ems and representatives maar enter upon the Real Proparty at all
reasonable fimes tq attend to Lenders inforests and to inspect the Propery for purposes (of Grantors
compliance with the ferms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptl?_( comply with ail laws, ofdinances, and
regulations, now or Hergafter in effect, of all governmental autherities app icable to the use or occypancy of the

VU76444g
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contest in good faith any such law, ordinance, or regulation and withhold g,ornpliance

Property. Grantar may. 3 . Al Nnoid
during any proceeding, including appropriate appeals, S0 Iongr;, as Grantor has notified Lender in writ
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not!
Lender may require Grantor to post adequate securtty or a surety bond, reasonably satistactory

protect Lender’s intargst.

Duty to Protect. Grhntor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additior] to those acts set forth above in fhis section, which from the character and use of the
Property are reasonaljly necessary to protect and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declara immediately due and payable all
sums secured by this Moftgage upon the sale or transfer, without the Lender's prior written consent, f all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, ytle or interest therein; whether legal, beneficial or equitable; whether vpluntary or
involuntary; wheth<r by qutright sals, deed, installment sale contract, land contract, contract for deod, leasehold
interest with a term oaaler than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in o 1] any land trust holding title to the Real Property, of by any other method of conveyance
of Real Propsry interss? If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owrership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabifity company intzrezis, as the case may be, of Grantor. Howsever, this option shall not be exercised
by Lender if such exercisg is prahibited by federal law or by llincls law. E
E‘l%ﬁggg AND LIENS. The followinp-grovisions relating to the taxes and liens on the Property are a part of this

€.

Payment. Grantor shall pay when du% {and in all events prior to definquency) all taxes, payroll té_)xe.es|5 special

taxes, assessments, water charges aid sewer service gharges levied against or on account of roperty,

and shali pay when (due all claims for viork done on or for services réndered or material fumished to the
Property. Grantor siall maintain the Propaniy free of all liens having priority over or equal 1o the interest of
Lender under this Mprtgage, except for the far of taxes and assessments not due, excopt for the Existing
Indebtedness referred to below, and except ae (inerwise provided in the following paragraph.

Right To Contest. (rantor may withhold paymer:t of any tax, assessment, or claim in connactic} with a good

ng prior to
opardized.
Lender, to

faith dispute gver the|obligation to pay, so long as Lendar’s interest in the Property is not jeopardiz d. If a hen
ariges or is filed as & result of nonpayment, rantor shall within fifteen (15) days after the iien anses or, if a
tien Is filed, within fifleen (15) days after Grantor has nouce of the filing, sacure the discharge of the lien, or if
requested by lLender, deposit with Lender cash or a-suificient corporate surety bond “or other security
safisfactory fo Lendef in an amount sutficient to discharge thz ven plus any costs and attomeys’ fees or cother
charges that could dccrue as a result of a foreclosure or sese under the lien. In any contest, Grantor shall
defend itself and Lehder and shall satisfy any adverse judgnient hefore enforcemsnt a ainst the Property,
Grantor shall name| Lender as an additional obligse under ariy aurety bond fumished in dhe contest

proceadings.

Evidence of Payment, Grantor shall upon demand fumish to Lendar sstisfastory avidence of rPa‘wmem of the
taxes or assessmantp and shall authorize the appropriate %t‘nvemmental ofcizi to deliver to Lender at any ime
a written staternent of the taxes and assessments against the Property. |

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days bafore any work is commenced,
any services are furrished, or an materials are supplied to the Property, if any markanic’s lien, materialmen's
lien, or other lien coyld be asserted on account of the wark, services, or materials, Grantor will upon request
of Lender fumish to |.ender advance assurances satisfactory to Lender that Grantur-.#is and will pay the cost
of such improvements. ¥

I\pnnggaEFe”Y DAMAGE INSURANCE. The following provisions relating to insuring the Progerty areia part of this
ortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance Jith standard
extended coverage | endorsements on a replacement basis for the full insurabie value rcovering all
Improvemnents on the Real Property in an amourt sufficient to avoid application of any coinsuranc clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such Insuranu% companies
and in such form as|may be reasonably acceptable to Lender. Grantor shall deliver to Lender gertificates of
coverage from each Jnsurer containing a stipulation that coverage will not be cancellad or diminished without a

minimum of ten QO «days’ prior written natice to Lender and not containing any disclaimer of the insurer's

liability for failure to give such notice. Each insurance policy alse shall include an”endorsement gqowdmg that

coverage in favor of[Lender will not be impaired in any way bY any act, omission or default of Grantor or any
other person. Should the Real Propertx at any time became locafed in an area dasignated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1p obtain and
maintain Federal Irio Insurance for the full unpaid principal balance of the loan and anr prior r|)|ens on the

propeﬂy securing the loan, up 1o the maximum policy limits set under the National Fiood [nsurance Program,
or as otharwise Tequired by Lender, and to maintain such insurance for the term of the loan.

Application of Progeeds. Grantor shall promptly noiirg Lender of any loss or damage to the Property. Lender
may make proof of|loss if Grantor fails 1o da so within fifteen (15¥ days of the casualty. Whether or not
Lender's security i§ impaired, Lender may, at its election, apply the proceeds to. the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the |Property.
Lender elects to apgly the proceeds to restoration and rgair, Grantor shall repair or ?eplace the dan?aggd or

007644
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‘ {
destroyed Improvements in a manner satistactory to Lendar. Lender shall, upon satisfactory prpof of such
expenditure, ?ay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defalit under this Morigage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or resioration of the Property shail be
used first to pay any amount owing to Lender under this Mort?age then to pay accrued interest, and the
remainder, & any, shall be appliad to the principal balance of the Indebtedness. If Lender holds any proceeds

after payment in full of the Indebtedness, such procesds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property coverad Dy this Mortgage at an¥. trustee’s sale or other sale held under the
n .

provisions of this Morigags, or at any foreclosurs sale of such Property.

Compllance with Existing Indebtedness. During the peried in which any Existing Indebtednass_described
below is in effect, chmpiiance with the insurance provisions contained in the instrument evidencing such
Exigting Indebtedness shall constitute compliance with the insurance dprovzslqns under this Morigage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance reqyirement. it
any procesds frem the insurance become pa able on logs, the provisions in this Mortgags foy division ot
roceeds shall eaply only to that portion © the proceeds not payable to the holder of fhe Existing

ncebtedness.

EXPENDITURES BY LPHDER. |f Grantor fails to comply with any dprovision of this Mortgage, Including any
obligation to maintain Exik%ina Indebtedness in soo_d standing as reguited below, or if any actian or pr ceeding 13
commenced that would thetenally affect Lender's interests in the roperty, Lender on Grantors behalf may, but
shall not be reguired to, Jake any: action that Lendsr deems appropriate. Any amount that Lender ex ends in SO
doina will bear interest atlthe ra«@ provided for in the Credit Agreement from the date incurred or paid Lendér to
tha date of regarment by Grantz;. All such expenses, at Lender's option, will (a} be ﬁayab[e on demand, (b) be
added to the balance of Jhe credit llne and be apportioned among and be payable with any installment Paymentg.
to become due duringeeit er (i) the \er of any applicable insurance policy or (if} the remalmn%temj he Credit
Agreement, or {c} be tieated as a ballorn payment which will be due and payable at the redit Agreement’s
maturity. This Mortgage] also will secure payment of thase amounts. The rights ‘rProwded for in this paragraph
shall ba in addition 1o any other rights or any *amedies to which Lender may be entitled on account ofjthe detault.
Any such action bghLen r shall not be caninizn as curing the default so as to bar Lender from any emedy that
it otherwise would have had. '

H%RRANTY; DEFENSE| OF TITLE. The following provisions relating to ownership of the Property arcia a part of this

ortgage. i

Title. Grantor warrants that: (a) Grantor holds goe< and marketable title of record to the Property in fee
simple, free and cleal of all liens and enpumbrances vthur than those set forth in the Real ProPe description
or in tﬁa Existing Indebtedness section below or in any ity ingurance policy, title repan, or inal ftitle ophion
issued in favor of, ahd accepted by, Lender in connectior with this Mortgage, and (b) Grantort has the full
right, power, and authority to exec and deliver this Mortgay# {0 Lender.

Defense of Title. Subject to the exception in the paraﬁraph stove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. ~in the event any action or proceading is
commenced that qudstions’ Grantor's titie or the interest of Lendeil under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the hominal party %1 such proceeding, but Lender shall be
eniitied to participate in the. proceeding and to be represented in the frev eding by counsel of Lender's own

chaice, and Grantor will deliver, or cause to be delivered, to Lender such mnciruments as Lender [nay request

from time to time to permit such participation.

Compliance With Laws, Grantar warrants that the Pro'perty and Grantor's use of the Property complies with
all existing applicablg laws, ordinancas, and regulations of governmental authoriies, ;

EXISTING INDEBTEDNESS. The following provisions cancerning existing indeltcdness (the "Existing
Indebtedness®) are a parn of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebtedness may be secondriy and (infetior to an
existing’ lien. Grarfor expressly covenants and agrees to pay, or see to the paymori of,ithe Existing
Indebteédness and to| prevent any defauft on such indebtedness, any default under the instrunient gvidencing
such indebtadness, ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgfaﬁg by which that agreement is modified, amended,
extended, or renewgd without the I[::nc:r wiitten consent of Lender. Grantor shall neither request nor accept
any future advances|under any such security agreement without the prior written consant of Lendar.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. f all or any part of the Property i condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
Bort:on of the net pfoceeds of the award be applied to the Indebtedness or the repair or restqration of the
roperty. The ne propeeds_of the award shall mean the award after payment of all reaspnable costs,
expenses, and attoreys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender i) writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to parti¢ipate in the
proceeding and to bp represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gglrJt?:ﬁ ;}é’uoﬁ daliverdd to Lender such insiruments as may be requested by it from time to time t permit such

<.
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IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental ta&es, fees and charges are a part of this Mortgage: T

Current Taxes, Feeég:nd Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Morigage and take whatever other action is requested by Lender o perfect and gontinue
Lender's lien on the Real Property. Grantor shall reimburse Lencer for all taxes, as described beloy, together
with all expenses incyred in record:rag, ?'erfectmg or continuing this Mortgage, mcludin without firitation ali
taxes, fees, documentpry stamps, and other charges for recording or registering this Mortgage.

Taxes. The following| shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all pr any part of the indebtedness secursd by this Mortgage; (b} 2 specific tax|on Grantor
which Grantor is authérized or required to deduct from pagrnants on the Inde tedness secured by jhis tyge of
Mortgage; (c) a taxjon this n(pe of Mortgage chargeabls aqalnst the Lender ar-the holder of the redit
Agreement; and (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes, | If any tax fo which this section applies is enacted subsequent 10 the date of this
Mortgage, this evént phall have the same effect as an Event of Default (as defined below), and Lender may
exercisé any or uil_of[its available remedies for an Event of Defauit as provided below unless Grantor either
a) pays the tax telrfe It bacomes delinquent, or ép) contests the tax as provided above in the Taxes and
t:eCs saection and derosits with Lender cash or a sutiicient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FluiNCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part of this Mongage.

Securl Aﬂraemen This-instrument shall constitute a security agreement to the extent any of the Property
constitutes fxtures or|other persuna, eroperty, and Lender shall have all of the rights of a secured party under

the Uniform Commerdial Code as amended from time 1o time.

Security Interest. Upon request by (Lender Grantor shall execute financing statements and take whatever
other action is requgsted by Lender to rarfact and continue Lender's security interest in the {Rents and
Personal P_roperty‘. addition to_recordne this Mortgage in the roal property fecords, Lender may, at any
time and without further authorization from Grantar, fils executed counterparts, copies or reproductions of this
Mortgage as a financlng statement, Grantor <ral reimburse Lender for all expenses incurred in perfecting or
continuing this securiy Interest. Upon default, Grantor shall assemble the Personal Propertx in a fmanner and
at a place reasonably convenient to Grantor and Lzndor and make it available to Lender within three (3) days

after receipt of writter| demand from Lender,

Addresses. The maliing addresses of Grantor debieis-and Lender (secured ﬂarty). from which infarmation
concetning the security interest [?ranted by this Mortgaga raay be obtained (each as required by the Uniform
Commercial Code), afe as stated an the first page of this wartage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawiag provisions relating to further asgurances and
attomey-in-fact are a pa of this Mortgage.

Further Assuranges| At.any time, and from time to tims, upon request of Lender, Grantor will make, exacute
and deliver, or will chuse to be made, executed or delivered, to Leivier or 10 Lender's designed, and when
requested by Lender| cause to ba filed, recorded, refiled, or rerecorded, as the case may be, af such times
and in such offices and places as Lender may deem appropriate, any arir! all such mortgages, depds of trust,
security deeds, secyrity %greements. financing statements, continuation s'awements, Instrumen af funther
assurance, certificates, an other documents as may, In the sole opinian of endsr, he necessary|or desirable
in order to effectuate, complete, perect, continue, or preserve (a} the obligatans of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and secu:ity intarests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor, Unlzss prohibited by law or
agread to the contrary by Lender in writing, Grantor shail reimburse Lender for 7d wosts and expenses
incurred in connectioh with the matters referred to in this paragraph.

Attorney-in-Fact. If{Grantor fails to do any of the th‘ngts referred to in the preceding pai=graph, [Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints [Lender as Grantor's attorney-in-fact for the purposs of making, executing, del_iv_enngt,
filing, recording, and| doing all other things as may he necessary or desirable, in Cender’s solej opinion, 10
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANGE, !f Grantor pays all the Indebtedness when due, terminates the credit line jaccount, and
otherwise performs all the obligations Im osed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable safisfaction ot this Mort?age and suitable statemenfs of termination of gny financin
statement on filo avidenging Lender’s securily interest in ihe Rents and the Personal Property, Grantor will pay,
Rarmmed by applicable [law, any reasonable termination {ee as determined by Lender from time fto time. ",
owever, payment is m by Grantor, whather voluntarily or otherwise, or by guarantor or by any 1 ird party, on
the Indebtedness and thpreaftar Lender is forced to remi the amount of that payment (a) to Grantor's frustee In
bankruptey or to any sinfilar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court of administrative body having jurisdiction aver Lender or
any of Lender's property; or (c) by reason of an¥ gettlement or comﬁromlse of any claim made by Lefder with an
claimant (including withqut imitation Grantar), the Indebtedness shall be considered unpaid for the purpose
enforcement of this Morlgage and this Mortgage shall continue to be effactive or shall be reinstated,|as ihe case
may be, notwithstanding” any canosllation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedriess and the Property will confinue to securs the amount repaid or recoverad|to the same
oxtent as if that amourt never had been originally received by Lender, and Grantor shall be bgund by any
judgment, decree, order,|settiement or compromise relating to the Indebtedness or to this Mortgage.
0U76444
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DEFAULT. Each of the fpliowing, at the option of Lender, shall constitute an event of default (*Eventjof Default')
under this Mqrt%age: (a) [Grantor cammits traud or makes a material misrepresentation at any time infconnection
with tha credit Ine accouft. This can include, for example, a faise Statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. () Grantor does not meet the redpa mgnt terms of
the credit ine account, (c) Grantor's action or inaction adversaly affects the collateral for the credit line account o
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insuran waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable en the account, transigr of title or
sale of the dwelling, crealion of a lien on the dweliin without Lender's parmission, foreclosure by the holder of
another lien, or the use of|funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Default and at any time thereafter,

Lender, at its option, may| exsrcise any one of more of the following rights and remedies, in addition t any other

rights or remedies provided by law: :
Accelerate Indebtedness, Lender shall have the riglht at its option without notice to Grantor o declare the
entire Indebtadrass immediately due and payable, including any prepayment penalty which Grantgr wouid be
required to p2y.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lerifer shali have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, ingh/cirg amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, againgt e indebtedness, In furtherance of lhl_?elgaht. Lender may require any tenant or other

ESBE of t?he Pr%penz o make payments of rent or use fees directly 1o Lender. 1f the Rents are gollected by
ender, then Granto

j irrevorzuiy designates Lender as Grantor's attorney-in-fact 10 endorse_ipstruments
received in payment {theraof in i@ name of Grantor and to negotiate the same and collect th

roceeds.
Payments by ténants or other usars b9 Lender in response 1o Lender's demand shall satisfy the oh%ggtions for
which the payments jare mads, wiiether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shail neve the right 10 be I;:ilau:et:l as mortgagoe in possession|or o have a
recaiver appointed to flake possession of all ci-any part of the roperty, with the power o protect and preserve
the Property, to operate the Property prececin: #3reclosure or sale, and to callect the Rents from the Praperty
and apply ghe procdeds, over and above e cost of the recewersh_:g. against the Indebtedness. The
mortgagee in ?osseann or receiver may setve vithout bond if permitted law. Lender's Jight to the
appoiniment of a rgceiver shall exist w ether or rot the apparent value of the Property xceeds the
Indebtedness by a sybstantial amount. Employmen: by *.ender shall not disqualify a person from serving as a

racsiver.

Deficiency Judgmept. |f permitted by applicable law, ‘Iender may obtain & jucégmem for any deficiency
remaining in the Indeptedness dus to Lender after application of all amounts received from the exgicise of the.
rights provided in thig| section.

Other Remedies. Lender shall have ail other rights and remadies provided in this Mortgage qr the Credit
Agreement or availabje at law or in equity. .

Sale of the Prope To the extent permitted by applicable law, Greriar hereby waives anY and all right to
have the property mgrshalled. in exercising its rights and remedies, Lennarshall be free 1o seli all or any pan
of the Properly together ar separately, in one sale or by separate sales. e~der shall bs entitled fo bid at any

public sale on’all or any portion of the Property.
Notlce of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the

Personal Propeny of of the time after which anr private sale or other intended uisposition of the Personal
Properly is to be mage. Reasonable notice shall mean notice given at least ten (10} days befor]a the time of

the sale or disposition.

Waiver; Election of| Remedies. A waiver by_ané party of a breach of a provision of %5 Mortdage shall not
constitute a waiver of or prejudice the party’s Tighfs otherwise to demand strict compliance with that provision
or ang other provisipn. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elegtion to make expenditures or take action to rperfprm an obligation of Grantar under this
Montgage after fajlurg of Grantor to perform shall not affect Lender's right to declare a default and exarcise its
remedies under this Mortgage.

Attorneys’ Fees; enses. |f Lender institutes any suit or action to enforce any of the ferms of this
Mortgage, Lender sHall be entitied to recover such sum as the court may adludge reasonable gs attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable_axper?es incurred
by Lender that in {endar's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exppnditure until repaid at the rate provided for in the Credit Agrasment. Experises covered
py this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and ] ender's legal expenses whether or not there is a lawsuit, including attomeys' fees for
bankruptey proceedings (including sfforts to madify or vacate any automatic stay or injuncticn), appeals and
any anticipated post-judgment collection servioes, the cost of searching records, obtaining lile reports
(including foreclosurp reports), surveyors’ reports, and a?_PralsaI fees, and title insurance, 10 the extent
a?urmme by applicaple law. Grantor also will pay any courl costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

0U76484y
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otherwise required by law), and shall be effective when actuall delivered, or when deposited with a national

recognized o%emight%our )r, or, if mailed, shall ba deemed effective when deposited in the United States mail firs

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change fts addrass for notices under this Mortgage by giving formal written notice to the
other parties, Specifying that the purpose of the notice Is t0 chqn%a the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mongage shall be sent to Lender’s dddress, as
shown near tha beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender memed at all

times of Grantor's cutrentladdress.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:slw

Amendments. This Mortgage, tagether with any Related Documents, constitutes the entire undergtanding and
agresment of the parfies as to the matters set farth in this Mortgage. No afteration of or amendment to this
ortgage shall b effgctive unless given in writing and signed by the party or parties sought to be |charged or

bound By the alteration or amendment.

Applicable L.aw. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Maitghge shall be governed by and construed in accordance with the laws pf the State of

Minois,

Caption Headinge. [Cartion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or d

fiae the provisions of this Mortigage.

Merger, There shall be rio niarger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at amy_*me held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. Al obligations <« Grantor under this Mortgage shall be joint and several, and all referencos
to Grantor shall mean each and ‘every Grantor. This means that each of the persons signing below is
respansible for all objigations in this Mortgage. bE :

Severabllity. !f a fourt of competent jurisdiction finds any provision of this Mort%age to be invalid or
Unenforceable as to|any person or circursiance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciruumstances. If feasible, any such offending ?trov:s]on shall be
deemed to be modifipd to be within the limits o1 enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all wmer provisions of this Mortgage in all other respeats shall
remain valid and enfgreeable.

Successors and igns. Subject to the limitation< s'ated in this Martgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and|assigns. If
ownership 6f the Praperty becomses vested in a person caar than Grantor, Lender, without notice to Grantor,
may deal with Graptor's successors with reference to thie Morigage and the Indebtedness| by way of
forhearance or extension without releasing Grantor from the Jbioatians’ of this Mortgage or liabilfy under the

Indebtedness. I
Time Is of the Essehce. Time is of the essence in the parformance o1 *his Mortgage. ]

Waiver of Homestpad Exemption. Grantor heroby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness seserad by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any ¢ 3nts under this Mortgage {or under
the Related Documepts) unless such waiver is in wrilting ang signed by Lender. No delay or omigsion on the
part of Lender in ex r::lsm%\_ankr,1 nght shalt o’?erate as a waiver of such right cr anv other right. A waiver by
any party of a provisjon of this Morigage shall not constitute a waiver of or prejudics th> party's rig t otherwise
to ‘demand strict compliance with that provision or any other provision. No priar w2iwer by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of lersers n‘g:ns or any of
Grantor's abligations|as to any future transactions. Whenever consent by lender is raguiied in this Mortgage,
the granting of suchjconsent by Lender in any instance shall not constitute continuing consent tojsubsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACK
GRANTOR AGREES TO ITS TERMS.
GRANTOR:
j/'?
X ‘ ﬂl/I%/?J"
URDIAL SANGHERA *
X ) St on
KAMAL SANGHEHTU
l -——
INDIVIDUAL ACKNOWLEDGMENT
/" l ’ NPPPPPIIPPIAPAAAA AW

A0 § "OFFICIAL SEAL" '}

STATE OF C&Vﬁ(’n X ) 3§ DIANERKLANK | 3
) ss $NOTARY PUBLIC STATE OF LLiNOIS ]
> My Commission Expires 01/28/2003

COUNTY OF 121V ) MAnsARAASS - [--
On this day before me, the undersigned Notary Fuolic, personally appeared GURDIAL SANGHERA and KAMAL
SANGHERA, to ms known to be the individuals descrioed in and who exocuted the Mortgage, and acknowledged
that they signed the Martgage as their free and voluritary act and_deed, for the uses and purpases thersin

mentioned.

} day ¢ .

Given unmd o%seal is
By LY

Notary Public in and fof the State of

My commission expi

Hker oty

-

(QD : esiding 8>~

{ |9003

O

—

LASER PRO, Reg. U.S. PJI
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