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TRUST DEED

820677

(ASSIGNMENT OF RENTS
COMBINED IN THIS DOCUMENT)

THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, riade _ SEPTEMBER 19 19_2000 peqween  CHICAGO TITLE LAND
TRUST COMPANL a corporation organizedunder
the laws of _TLLINOIS 0 . not personally, but as trustee u/t/a dtd 7=30-97  4nd known as Trust No.
1104526 , herewn referred to as “Mortgagor,” and CHICAGO TITLE AND TRUST COMPANY, an

Illinois corporation domg busir¢ss in Chicago, Illinois, herein referred to as “Trustee”, witnesseth:
THAT, WHEREAS the Mortgzgor is justly indebted to the legal holder of the Installment Note hereinafter
described, said legal holder from time te tme being herein referred to as the Holder of the Note, in the principal sum

of
EIGHTY EIGHT THOUSANL
Dollars,
evidenced by one certain Installment Note of th( Metigagor of even date herewith, made payable to THE ORDER
OF BEARER

and delivered, herein referred to as the “Note,” in and by wiich the Mortgagor promises to pay the said principal
sum and interest on the balance of principal remaining fronirrae to time unpaid in accordance with the rate of inter-
est and other terms and conditions as set forth in the Note untiitne Note is fully paid exce t that the final paymem
of principal and interest, if not sooner paid, shall be due on the s day of _ OCTOBER 20 01
NOW, THEREFORE, the Mortgagor to secure the payment of thi indebtedness evidenced by the Note, includ-
ing interest thereon and any refinancing, extension, renewal or modification thereof, and the performance of the
covenants and agreements herein contained by the Mortgagor to be performerd;and also in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does vy these presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto the Trustee, its successors and assigns, ' {oliowing described Real Estate and
all of its estate, right, title and interest therein, situate, lying and being in the __ € TY OF CICAGO ,
COUNTY OF___CO0K AND STATE OF ILLINOIS,
o wit:

LOT 17 IN LOUIS RATHJE 'S SUBDIVISION BEING A SUBDIVISION OF BLOCK 50 (EXCEPT
LOTS 43, 44, 45, & 46) IN HILLS ADDITION TO SOUTH CHICAGQ, BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 31 TOWNSHIP 38 NORTH RANGE 15 EAST OF ‘I'dE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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secured indebiedness additional to that evidenced by the Note, with interest thereon as herein provided; third, all
principal and interest remaining unpaid on the Note; fourth, any overplus to Mortgagor. its successors or assigns, as
their rights may appear. Any rents, issues and profits from the premises received by the Holder of the Note or
Trustee, after taking possession of the premises or pursuant to any assignment thereof under the provisions hereof or
otherwise, shall, if and to the extent permitted by applicable law, be distributed and applied to or on account of the
following, in such order of priority as Trustee or the Holder of the Note (or. in the case of a receivership, as the
court) may determine: (a) the payment of any expenses incurred in the possession, operation, management and con-
trol of the premises, including reasonable compensation to Trustee or the Holder of the Note or any receiver that
may be appointed and the fees of any managing agent (if management of the premises is delegated 10 such agent)
and including lease commissions and other expenses of procuring tenants and entering into leases for the premises,
(b) the payment of taxes, special assessments, water and sewer charges and other charges on the premises now duc
or which may become due or which may be or become a lien prior to the lien hereof, (c) the payment of any expens-
es incurred for any repairs, decorations, renewals, replacements, alterations. additions and improvements to the
premises or the operation thereof, (d) the payment of any obligations secured hercby, the payment of any amount set
forth in any judgment or decree of foreclosure and the payment of any deficiency which may result from any fore-
closure sale, and (&), with respect to any remaining funds, to Mortgagor.

9. Upon, or at’any time after the filing of a bill to foreclose this Trust Decd. the Court in which such bill is filed
may appoint a receiver.of said premises. Such appeintment may be made either before or after sale, without notice,
without regard to the zolvancy or insolvency of Mortgagor at the time of application for such recciver and without
regard to the then value/bf\he premises or whether the same shall be then occupied as a homestead or not and the
Trustee hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents. issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during
the tull statutory period of redemytion, whether there be redemption or not. as well as during any further times when
Mortgagor, except for the interventioa of such receiver, would be entitled to collect such rents, issues and profits,
and all other powers which may be nceeesary or are usual in such cases for the protection, possession, control, man-
agement and operation of the premises duriag the whole of said period. The Court from time to time may authorize
the receiver to apply the net income in hi: hands in payment in whole or in part of: (a) the indebtedness secured
hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such dicrze; provided such application is made prior to foreclosure sale;
and/or (b) the deficiency in case of a sale and deficiccy.

10. No action for the enforcement of the tien or of iny iprovision hereof shall be subject to any defense which
would not be good and available to the party interposing sarie in an action at law upon the Note.

I'l. Trustee or the Holder of the Note shall have the right 10.4nspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence ¢t ¢ondition of the premises, or to inquire into the
validity of the signatures or the identity, capacity, or autherity of the'signatories on the Note or this Trust Deed, nor
shall Trustee be obligated to record this Trust Deed or to exercise any powerherein given unless expressly obligated
by the terms hereof, nor be liable for any acts or omissions hercunder, excerdin case of its own gross negligence or
misconduct or that of the agents or employees of Trustee. and it may require/indemnitics satisfactory to it before
exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereol by proper instrument vpon presentation of satistacto-
ry evidence that all indebtedness secured by this Trust Deed has been fully paid; and Trustes may execute and deliv-
er a release hereof to and at the request of any person who shall, either before or after miturity thereof, produce and
exhibit to Trustee the Note representing that all indebtedness hereby secured has been paid. wwhich representation
Trustee may accept as true without inquiry. Where a release is requested of a successor Tiusiee, such successor
Trustee may accept as the genuine Note any note which bears an identification number purforiing to be placed
thereon by a prior Trustee or which conforms in substance with the description herein contained . the Note and
which purports to be executed on behalf of the corporation herein designated as the maker thereof; and where the
release is requested of the original Trustee and it has never placed its identification number on the Note. it may
accept as the genuine Note any note which may be presented and which conforms in substance with the description
herein contained of the Note and which purports te be executed on behalf of the corporation herein designated as

maker thereof, &2@6?7

14. Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles
in which this instrument shall have been recorded or filed. In case of the resignation, inability or refusal to act of
Trustee, without a simultaneous designation of a Successor in Trust by the Holder of the Note, the then Recorder of
Deeds of the county in which the premises arc situated shall be or shall designate the Successor in Trust. Any
Successor in Trust hereunder shall have the identical title, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagor and all persons
claiming under or through Mortgagor, and the word “Mortgagor” when used herein shall include all such persons
and all persons liable for the payment of the indebtedness secured hereby or any part thereof, whether or not such
persons shall have executed the Note or this Trust Deed. The word “Note™ when used in this instrument shall be
construed to mean “Notes™ when more than one Note is used.
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16. Before releasing [hl\HQ ‘ o its services a fee as determined by
its rate schedule in effect when the reledse deed is 1bsued Trustee or its successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this Trust Deed. The provisions of the
“Trust And Trustees Act” of the State of Illinois shall be applicable to this Trust Deed.

17. If all or any part of the premises or any interest therein, including, but not limited to, a beneficial interest in a
land trust which holds title to the premises or any part thereof, is sold or transterred by Mortgagor without the prior
written conseni of the Holder of the Note, excluding (a) the creation of a lien or encumbrance subordinate to this
Trust Deed; (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant; or (c) the grant
of any leasehold interest of three years or less not containing an option to purchase. the Holder of the Note may, at
its option, declare all sums secured by and due under the Note and this Trust Deed to be immediately due and
payable. Execution of Articles of Agreement for Deed or an Installment Contract shall also be considered a sale or
transter for purposes of this paragraph.

18. All of the terms and provisions of the certain loan commitment, (as stated in the offer of The South Shore
Bank of Chicago) dated 9-5-00 addressed to and accepted by_ CORTEZ CARTER

AND MAURICE RIVERS as are not herein set forth and as are relevant and germane
hereto and the loan secured by this Trust Deed. are hercby incorporated herein and made a part hereof as though
fully set forth and secited herein to the extent they are not inconsistent with any provisions of this Trust Deed.

19. Additional Payriznt due hereunder: In addition to each monthly payment of principal and interest under the
Note, there shall be due and payable hereunder, and paid, monthly deposits of funds equal 10 one-twelfth (1/12) of
the then last ascertainea %li for general taxes on the premises, and such funds so paid shall be held by the Holder of
the Note and used by saiad Holder to pay general taxes from time to time levied and due upon the premises. No inter-
est shall accrue or become due/apan any funds so deposited.

20. Mortgagor acknowledges that the proceeds of the Note shall be used for the purposes specified in Section
6404 (4) (1) (¢) of Chapter 17 ot the Miinois Revised Statutes: and that the principal obligation secured hereby con-
stitutes a business loan within the purvicyand operation of said section.

21. Mortgagor hereby waives any and al’ rights of redemption from sale under any order or decree of foreclosure
of this Trust Deed, on its own behalf and co behalf of each and every person, except decree or judgement creditors
of Mortgagor, acquiring any interest in or title to/the premises subsequent to the date of this Trust Deed.

22. Mortgagor shall not, without the prior writicit.Consent of the Holder of the Note, (i) make any other pledge or
collateral assignment of any Leases and Agreemen's or.of any rents or other rights thereunder, or (ii) accept any
installment of rent more than thirty (30} days before the due date of any such installment.

In Witness Whereof, Mortgagor has caused its corporate seal ©0 be hereunto affixed and these presents te be signed by its
Assistant Vice President and attested by its Assistant Secretary we'day and year first above written,

; soanly

— EmenaudTLE Liaip ST oo , as Trustee as aforesaid
SEE ~= RYe: e
CORPORATE e

CLAUSLATIES T,
PO AN IO, =y SN

U AT Assistamt Viee President

Assistant Secretary

820677

STATE OF ILLINOIS, I,
COUNTY OF }SS- a Notary Public in and for the County and State aforgsaid, DO HEREBY CER-

TIFY THAT

Assistant Vice President and Assistant Secretary
of . personally known o me to be the
same persons whose names are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own {ree and volun-
tary act and as the free and voluntary act of said Company, for the uses and purposes therein
set forth; and the said Assistant Sccretary then and there acknowledged that said Assistant
Secretary as custodian of the corporate seal of said Compdny did affix the corporate seal of
said Company to said instrument as said Assistant Secretary’s own free and voluntary act and
as the free and voluntary act of said Company, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of ,

19

Notarial Seal NOTARY PUBLIC
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 1104526 ATTACHED TO AND MADE A PART OF
THAT TRUST DEED dated September 19, 2000 to SOUTH SHORE BANK

It is expressly understood and agreed by and between the partics hereto, anvthing to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemmnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every onc of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustce or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liabiity or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGD TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indem:uty, representation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or imyplied, all such personal lability, if any, being expressly waived and refeased.

Date: 09-21-00

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personaily

o Shedi ol T

Asswtanyf ¢ President

State of I|linois 820677

County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do “wreby certify that the
above named Assistant Vice President and Assistant Secretary of CHICAGO TiTLZ LAND TRUST
COMPANY, personally known to me to be the same persons whose names are sukscribed 10 the
foregoing instrument as such Assistant Vice President and Assistant Secretary, respectively. appeared
before me this day in person and acknowledged that they signed and delivered the said instruinint as their
own frec and voluntary act and as the free and voluntary act of said Company for the uses and jumoses
therein set forth; and the said Assistant Secretary then and there acknowledged that the said Assistant
Secretary, as custodian of the corporate scal of said Company, caused the corporate seal of said Company
to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 31" day of Septembcr 2000

'OFFICIAL SEAL

P TON Y SENNETT.

TMOTAR LB 51ATE OF ILLINOIS
g MW IXPIRES:0R110/02
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 1104526 ATTACHED TO AND MADE A PART OF
THAT COLLATERAL PROMISSORY NOTE dated September 19, 2000 with SOUTH
SHORE BANK

It is expressly understood and agreed by and between the parties hereto, anything to the
contrary notwithstanding, that cach and all of the warranties, indemnities, representations,

covenants, undertakings and agreements herein made on the part of the Trustee while in
form purporting to be the warranties, indemnities, representations, covenants,

undertakings and agreements of said Trustee are nevertheless cach and every one of
them, made and intended not as personal warranties, indemnities, representations,

covenants, undertakings and agreements by the Trustee or for the purpose or with the
intentior ‘of binding said Trustee personally but are made and intended for the purpose of
binding onl 7 that portion of the trust property specifically described herein, and this
instrument i<’ evecuted and delivered by said Trustee not in its own right, but solely in the
exercise of the porvers conferred upon it as such Trustee; and that no personal liability or
personal responsiluiitv. is assumed by nor shall at any time be asserted or enforceable
against CHICAGO 7ITLE LAND TRUST COMPANY, on account of this instrument or
on account of any warrzzty, indemnity, representation, covenant or agreement of the said
Trustee in this instrument contained, either expressed or implied, all such personal
hability, if any, being expressly waived and released.

Date: 09-21-00

CHICAGO TITLE LAND TRUST COMPANY "‘ﬁ b
as Trustge as aforesaid and not personally '

i
i
b
3

¥ /Y //W@ \ \ Bt

Assistant Vlce President s

Assi ecretary




