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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 25, 2000, between Margaret Bauer, UNMARRIED, whose address is
999 Lake Shore Drive, #9A, Chicago, IL 60611 (referred ic below as "Grantor"); and North Shore Community
Bank & Trust Co., whose address is 1145 Wilmette Avenue, Wilmette, IL 60091 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo*gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea’ property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcs;” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prarerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County  State of lllinois (the "Real
Property"):

THE EAST 70 FEET OF LOT 7 IN BLOCK 4 OF PROVIDENT MUTUAL-LAsN ASSOCIATION A
SUBDIVISION OF BLOCKS 7 TO 12 INCLUSIVE AND BLOCKS 28 TO 33 INCLUSVz AND BLOCKS 54
TO 59 INCLUSIVE IN THE VILLAGE OF WINNETKA IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 902 Spruce Street, Winnetka, IL 60093. The Real
Property tax identification number is 05-20-206-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Properti: and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Margarel Bauer. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablllal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“_SAﬁA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_by
any prior owners or occupants of the Propertg or (||[:) any actual or threatened litigation or claims of any kind
by any persoqi relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, /(i neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or froin the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, s@i¢.<and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinarices described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purpeses only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or *3.any other person. The representations and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes.liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless’ Lznder against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may dirartly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conseqguznce of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste.or substance on the properties. The provisions of this
section of the Mortgage, including the obligation tc inaemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien-of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by farcclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or IE;rant to any other party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the ziior written consent of Lender.

Removal of Improvements. Grantor shalt not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the reinsval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender t).replace such Improvements wit
Improvements of at least equal value.

Lender’'s Ri?ht to Enter. Lender and its agents and represéntatives may eriter-upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with.2il.‘aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the dsz or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may.csntest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inch:ding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so jong as. it Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor |eave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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EXPENDITURES BY LENDER. If Grantor fails to compIY. with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the remammg term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

mAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ard cizar of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with tiisMortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lenaer.

Defense of Title. Suijecito the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property auzinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense- Grantor may be the nominal parnty in such proceeding, but Lender shall be
entitted to participate in the procesding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, ur Lause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. '

Compliance With Laws. Grantor wartants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, arda regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any par! o the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condenination, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mcar the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in corinzction with the condemnation.

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necesedry to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but .ender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its-own choice, and Grantor will deliver or |
cause to be delivered to Lender such instruments as may be requestet by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH2RITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal ‘execute such documents in
addition to this Mortgage and take whatever other action is requested by Leader.to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluZirg without limitation all
taxes, fees, documentary stamps, and other charges faor recording or registering this Maryage.

Taxes. The followinP shall constitute taxes to which this section applies: - (a} a specific tax upon this type of

Mo.rtgaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a speciiic tax on Grantor

which Grantor is authorized or re%uwed to deduct from payments on the Indebtedness securcd by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

& specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E;) pays the tax before it becomes delinquent, or (b) contests the tax as Brovuded above in the Taxes and

|el[1$ 3ect|on and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Unifarm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any




)

UNOFFICIAL COPY

usamlaq 1uaLua"aina laylo Aue JO SwLB) eyl Japun Jojueln) Aq yoeaiq Auy wawdadby Jayio Jo yoeaig

: -Japuan 0] Aiojoejsies wiejd ay) Joj puoq Alains B 1o
$IAISSS) SSYSIUINY PUB WIBD YINS JO 310U UdNLIM JapuaT $aAl Joluelg Yeyl papiaoid ‘Buipaadocid 8.in)iajo10}
10 8INS0|2310) BY) JO SISEQ BY] SI YdIym WIBID 8y} JO SSBUD|qeUOSeal 0 AJIpIBA au} O] Se Joluers) AQ andsip
ey poob B Jo 1uaAD ayl ul Aidde 10U [[YS UO0IIDBSANS SIUl JeAsmOH ALSdosd ay) jo Aue jsuiefe Aouabe
[Bjudwuionob Aue Aq 10 J0lURID) JO JONpald Aue Ag ‘poylew Jaylo Aue 10 uoissassodal ‘dipy-yes ‘Buipsasold

[e1pnf AQ Jauleym ‘sBuipassold 2iniiap0) 10 8INSO[D8I0) JO JUBWISIUSBILWOY 318 ‘2IN)iajI04 ‘@INSojdalod

"J0JURIY) Jsurebe Jo AQ sme| Aouaajosul Jo Asidnayueq Aue Japun
Buipaanosd Aue JO JUSISIUDWILIOD SY) IO ‘INOXIOM J0NPaLD JO adAl Aue 'SIONPaID JO Jauaq ayl 10 Juswubisse
Aue ‘Auadoid s Jowelny j0 Led Aue J0) 13A1902) B JO Juswijuiodde ayl ‘JOjuRID) JO ADUBAIOSUI BY) ‘SsauIsng
Bulob e se 52UB)SIX S JOJUBIL) JO UOIBUILLIS) JO UCHNIOSSIP 8yl 10 JOWUBIY) JO Yleap ayl "ASusAjosu| 10 yjeag

‘uoseas Aue 10} pue au Aue
1e (uall J0 1SaJalul Ajinoas paldapad pue pilea e aleald 0} SjuswnIop lFJmewuoo Aue Jo ainje} Bupnjau) 193ye
pue 320} [|NJ Ul 8Q O} SASEaY SIUBWNIOG pawdY auyl jo Aue 10 abBebuop SIyL -uonezijelaleor anNpRRQq

‘paysIuIN} JO apew awil 8y} 1B IO MOU Jayle 'wadsal
(euslew Aue ul Buipeajsiw JO as[e) S| SUBWNI0Q paleley 2ul J0 310N 2yl ‘obeblop Syl Japun JOJUBIL
10 Jleyaq uo Jo AQ ;opuaT O paysiuiny Jo apew Juswasiels 1o uoneluasaldsl ‘Ajueliem Auy ‘sjuawalels asieq

! , ‘SJUBWNJ0( paleidy aul J0 Aue ul JO 310N 3yl ‘abebLow Siyl Ul pauleILod
UOIIPUOD IO JUBUBAGD uonebigo ‘wusl Jaylo Aue yuam Adwos 0] Iouein) JO ainied  yneiaq aoueidwon

‘ _ ‘ua|| Aue
j0 abieyasip 1080 01 10 o Sy waaaid 01 Asessassu Juswded Jaylo Aue Jo 'aouelnsul Jo saxe) 40} Juswded
Aue ayew o) abebBuoW Siyy-nf5-Daliinbai awWn 8yl uIylm JOJUBRID) JO ained -sjuawded JayiQ uo Hnejeq

! "$59UP31QaPU| BY] UC 2.1p uaym Jusluhed Aue 9yELW O] JOJURID) JO Inje4 "SSIUPSIQapu| uo }inejaq

-abefuol siy) Jepun
(JInef@Q J0 WaA3,) Jnejap JO UBAS (1B 8NSU0I |[eys ‘Japua jo uondo ayl e ‘Buimonio) 8yl o yoe3 LINV43a

| -gbeBuo syl 01 Jo $seupalgapu) ay) 01 Bunees asiwoldwiod
10 JUBWIIISS ‘JapIo ‘9a.2ap ‘twawbpnl ALB Ag punog 8q Jjeys Jojueln) pue ‘Japusy Aq paaigda) Ajeuibuo usaq
pey I3ASU JUNOLUE 1Byl JI SB JU3IXS SRS ay) O) PaJsr0al JO piedal JUNOWE dyl 9JNJ3$ O} anunuod 1im Auadoid
2yl pue ssaupalgapu| syl Buouapias JWawedIST £3 luawnasul Jaylo Jo a1ou Aue jo Jo afeBuop siy Jo uone|jaoued
Aue BulpuelSyImIou ‘aq ABW 9SBI Yl SB ‘pANsuUlB) 8Q [BUS JO 9AIDBNS ag 0} anunuod |leus abebuow
sIy) pue a6eBLoW SIy) O JUdWAIoU Jo asodind Hyy Jo) pledun palapisuod aq |[eys ssaupalgapu| ayl ‘(Jojuels
uoIBNWI| INOYlIM BuUipn[oul) weweo Aue yum Jopuan AQ Spew wWield Aue JO Jsiuoidwod JO Juswaellles Aue
J0 uoseas Aq (o) Jo ‘Auadoid s.aapua Jo Aue J0 Japuan Jaao uondipsunl Buney ﬂpo? SANBASIUIWPE JO0 LN0D Aue Jo
Japlo Jo 99109p ‘wewbpnl Aue jo uoseas AQ (q) ‘s10lqep 16 Je113) 8y} Jo) ME| Jo me| Aoidnayueq alels 1o [esapa) Aue
Japun uosiad Jejwis Aue 0] Jo A2idnnjueq Ul 931SN4) §,J0ILT.) 01 (B) uswAed eyl jo junowe ayl Jwsl 0} pa3.o) s
Japuan JayeaJtay] pue ssaupaigspu| oyl uo ‘Aued payl Aue A2 iolueien AQ 10 ‘asImIBYIo JO AILIBIUNIOA JBYIBUM
‘Joseln) AQ apew S| JuawAed ‘Jaramoy 3| "B O] SN WoJ) JopusT] AQ paulIalap SE 93} UOBUIWID) 3|JBUCSES
Aue ‘me| %jqeoudde AQ pamwiad J ‘Aed [m sojuers) Auadold qerosiad Syl pue Sluay au) ul 1sssal AlINJasS
s Japual bupuspiad 8 uo juswalels Bupueuy Aue Jo uoflewio] Jo Siuswalels ajgqenns pue abebuoly syl
JO UOIOBJSIIES S[TRINS B JOIURIY) 0] JAAIIRP PUB 3INJaxa [[eys Japus ‘“ORBUOW S1yl Jopun joess uodn pascdwt
suonebiyqo ayl [[e slwiouad 9SIMISUI0 pUR ‘anp usym SSaupalgapul ayl e sZed JOlUeID 5| "FONVINHOL4HId 11n4d

‘ydeJGeled Guipasald syl Ul o7 paLId)al sJopew ay) ys|dwoooe
0} ‘uoiuido 9j0s S.49pudT Ul ‘9|qensap Jo Asessaseu aq Aew se sBuiyl seyic [in Bulop pue ‘Buipiodas ‘Buipy
‘BuueAlep ‘Bunnoaxs ‘Bupew jo asodind ayl 104 1oe)-uI-ABUIONE $I0JUBIE) St iSpud Ssluiodde A[qedoAsil
Aqaiay Joluein) ‘sasodind yons Jo4 "dsuadxs SJOJUBID) J PUB JOJUBID (O SWeld Syl Ul pue g} 0S Op
Ael Jopua ‘ydesbeled Buipasaid ay) ul 0) pausael sGuyl ayl JO Aue Op 01 S|ie} Joruein [ “Jaed=ul~-Aausony

‘ydeiGesed syl ui 01 paLsjal SiaNeW SY) YYM UOIIDBULOD U, Pa. INdUl sasuadxe pue
S1S09 ||@ 10} JBpUST asinqiss [[eys Jojuess) ‘Bunum ul Japudi Aq Aseqjuod ayl o) paalte ‘v e AQ panqiuod
$Sa|Un ORI AQ paJinboe jayeassy 10 pAUMO Mmou Jaueym ‘Auadold syl uo susiicud pue sy se
abebLoW s1y) AQ paleald s1saialul Alundds pue sudll ayl (Q) pue ‘siuswndog paleey syl pue ‘abebuow siy)
‘910N 9yl Japun 10lUB.) Jo suoiebiiqo ayy (B) aasasaid 10 ‘anunuod ‘1oauad ‘aleidwod ‘sreniseis 01 JapIo Ul
a|qelIsap 10 AleSSadau aq ‘Japua Jo uoiuldo 8j0s ayl Ul ‘ABw SB SIUBWNJ0P JBYI0 pue ‘SaledIHLeY ‘9JUBINSSE
Jayun) j0 SUaWNISUl 'SJUBWSIRIS uMBnuiuod ‘sjuawaiels Buloueuy ‘siuswealbe Ainoas ‘spaap Alnoes
“1sn.1 Jo spaap ‘sabebliow yons ije pue Aue ‘ereudoidde wasp Aew J8puaT se saJe|d pUE S30IH0 YINs Uy pue
saull yans Je ‘aq Aew 8Se2 ay) Se ‘papicdialal 0 ‘ps|yal ‘paplodal ‘pajl aq ol asned ‘Japus Aq paisanbal
uaym pue ‘saubisap $.Jopua Ol J0 JBpua] O} 'palaAlep Jo paInosxa ‘apelW aq 01 asned ||Im o ‘JsAlep pue
2)NJ3X3 ‘OyeW |Im JoWBIE) 'Japua 4o 1sanbal uodn ‘Wil 0) Sw woJy pue ‘sl Aue ly ‘S2JueINSSY Jayung

-abefuopw syl jo ued e aie 19ej-u-fauione
pue sajueinsse Jayun o) Bune|al suoisicold Buimoo) 8yl “LIV4=NI~AINHOLLY ‘SIONVHNSSY HIHLHNd

‘ -abebuow syl jo abed 1841 8yl UO palels Sk ale '(Bp0oY) [B1DJAUNLOYD
wJojlun 8yl Ag paiinbal se ydes) pauelqo aq Aew abebuop syl AQ pajesb 1sas8u Alundas ayl Buiuiaduod
uolBEWOMU Yaiym woyy ‘(Aued painoas) Jepuaq pue (10108p) JOIURL JO sassaippe Duljlew ay] '$9sSappy

“lapuaT WoJj PUBWAP udllum Jo 1d1803) Jo)e
sAep (£) 99JU] UIyIM JBPUDT O] 9|gEIBAE 1) SYBW PUB JOPUST Pue JOJURID) 0] JusiusAauod Ajqeuoseal aded & je
pue Jauuew B ui Aladold [euosiad ayl a|qWISsSE |leus JOJUBID) nejsp uodn “Isaseul Andes syl Buinujuod
10 Bundapad Ul paundul sasuadxa (| Joj Japua 8sINguial [[Bys Joluels ‘Juswolels buidueuy e se abeblop
SIy} JO suonanpoudas Jo saidod ‘suediaunod panoaxe 3| ‘IOIUBID) WOJ) UCIEZIIOYINE JaYMN) INOUNM PUe sl

(panunuod)

9 aﬁed Ogng LOQ JOHVO1LHON » 0002-52-60

.




*’ 09:;5-2000 U N O F FI\I(Q:TLAJ— C Od:o)%'y'{)b() Page 7

(Continued)

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
lar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘Wit respect to all or an_r part of the Personal Property, Lender shall have all the rights and
remedies of a securer narty under the Uniform Commercial Code.

Coliect Rents. Lencer-s5afl have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includitiy-amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the (nuabtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make uayments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users.to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethzr ur not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraoh either in person, by agent, or through a receiver, :

Mortgagee in Possession. Lender shall hi2:e-the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all cr =0y part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg iureclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cosi of the receivership, against the Indebtedness. The
mortgagee in Possesann or receiver may serve Wwithout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not)the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by-Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree furzclosing Grantor's interest in all or any parnt of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may nbtain a iudgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this secticn.

Other Remedies. Lender shall have all other rights and remedies providea in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shaii be-iv2e to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall e entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ‘ariv-public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition. of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {(10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%titfe reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by.!aw.
: oo
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Page 9
(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \C < )
)ss
COUNTY OF (Cb\\ ~ )

On this day before me, the undersigned Nuiary Public, personally appeared Margaret Bauer, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and-deed, for the uses and purposes therein mentioned.

y7
y hand and official seal this _As"—_ day o 2000 .

Residing at LA{ ('Qlé\'\
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) pONeE J MILLER
: Notary Puc. =3¢ of |I||nst,)(?.]?3 4
'l My Commissiu0 t.:?;:'es 02/0 4

Notary Wn and for the State of \V
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My commission expires
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