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MORTGAGE
“\ THIS MORTGASE is made this 16th day of June, 2000 by Cycle Properties, LLC, an Jllinois Limited Liability

Company, having offices at 8465 Grand Avenue, River Grove, lllinois 60171 (referred to below as "Mortgagor”) and

"Mortgagee").

GRANT OF MORTGAGE. For valuab's consideration, Mortgagor mortgages, grants, and conveys and warrants 10
o8 Morigagee alt of Mortgagor's right, title,aru interest in and to the following described real property, together with all
existing or subsequently erected or affixed Huiidings, improvements and fixtures: all easements, rights of way, and
\erlppunenances; all water, water rights, watercaurses and ditch rights (including stock in utilities with ditch or irrigation
daTights); and all other rights, royalties, and profits jal=ting to the real property, including without limitation all minerals, ok,
ggas, geothermal and similar matters, located in Coak/County, State of MNinois (the "Real Propery’}:

(427

I?\See Exhibit "A", attached hereto and incorporated herein Dy this reference.

%The Real Property or its address is commonty known as 8465-River Grove, 1linois. The Real Property tax identification
number is 12-26-309-063-0000.

Pursuant to MCLA 554.231, Mortgagor presently assigns to Morigagee = of Morlgagor's right, titie, and interest in and
to all leases of the Property and all Rents from the Property. In addition; Mprigagor grants to Mortgagee a Uniform
Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usedin tis Mortgage. Terms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in thz Uniform Commercial Code. Ali
references 1o dollar amounts shali mean amounts in lawful money of the United States of America.

Mortgagor. The word "Mortgagos" means Cycle Properties, LLC. The Mortgagor is the mortga;or under this Mortgage.

D

Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guaraors, sureties, and
accommodation parties in conneclion with the Indebtedness.

Improvements. The word "Improvements" means and includes without Yimitation ail existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facitities, additions, replacements and other construction
on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts
expended or advanced by Morigagee to discharge obligations of Morlgagor or expenses incurred by Morigagee to enforce
obligations of Mortgagor under this Morlgage, together with interest on such amounts as provided in this Mortgage.

Mortgagee. The word "Morigagee" means Bank United, its successors and assigns. The Mortgagee is the mortgagee
under this Mortgage.
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Mortgage. The word “MoﬂgaﬂN@Fﬁf@i\migom @e A0} dincludes without limitation
all assignments and security iftefett ohs rdlatifg e I Sy/and Redts.

Note. The word "Note" means the promissory note or credit agreement dated June 16, 2000 in the original principal
amount of One Million Fifty Thousand and No/100 Dollars ($1,050,000.00) from Mongagor and any co-borrowers to
Mortgagee, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. NOTICE TO Morigagor: THE NOTE CONTAINS A VARIABLE
INTEREST RATE. LIMITATION: At no time shall this Mortgage secure a principat debt in excess of $3,000,000.00

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Mortgagor, and now or hereafter attached or affixed to the Real Property, together with alt
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all proceeds (including without limitation all insurance proceeds and refunds of premiums) from any safe or other
disposition of the Property.

Property. The word "Property"means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the properly, interests and rights described above in ithe "Grant of
Mortgage" section.

Related Documents. The wo:ds "Related Docurmnents" mean and include without limitation al! promissory notes, credit
agreements, loan agreements, ervironmental agreements, guaranties, security agreements, mortgages, deeds of trust,
and all other instruments, agreemzn.s and documents, whether now or hereafter existing, executed in conneclion with
the Indehtedness.

Rents. The word "Rents" means all present.and future rents, revenues, income, issues, royalties, profits, and other
benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (OFRENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (1)FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ALL OBLIGATIONS OF MORTGAGOR UNDER THI5 MORTGAGE AND THE RELATED DOCUMENTS. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ia this Mortgage, Mortgagor shall pay to Mortgagee
all amounts secured by this Mortgage as they become due, and shallstiictly perform alf of Mortgagor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Mortgagor agrees that Morigagor's possession and use of
the Property shall be governed by the following provisions:

Maturity. The maturity date of this mortgage is June 16, 2021,

Possession and Use. Until in default, Mortgagor may remain in possession and control of ana operate and manage the
Property and collect the Rents from the Property.

Duty to Maintain. Morigagor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste hazardous substance,” "disposal,” "release,” and "threatened
release,” as used in this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Adt, 42 U.5.C. Section
6901, et seq., or olher applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing.
The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos. Morigagor represenis and warrants to Morigagee that: (a) During the
period of Mortgagor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, about or from the
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Property, {b) Mortgagor has ng kifobad @ Fﬁi@l% hat tr@ P ept as previously disclosed
to and acknowledged by Mortgag€ein writimg, (i) arty use, tionkmanfeCiore storage! treatment, disposal, release,
or threalened release of any hazardous waste or substance on, under, about or from the Property by any prior owners
or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (c) Except as previously disclosed to and acknowledged by Mortgagee in writing, (i) neither Mortgagor nor
any tenant, contractor, agent or other authorized user of the Properly shall use, generate, manufacture, store, treat,
dispose of, or release any hazardous waste or substance on, under, about or from the Property and (ii) any such activity
shall be conducted in compliance with al! applicable federal, state, and local laws, regulations and ordinances, including
without limitation those faws, regulations, and ordinances described above. Mortgagor authorizes Morlgagee and its
agents to enter upon the Property to make such inspections and tests, al Mortgagor's expense, as Mortgagee may deem
appropriate to determine compliance of the Property with this secticn of the Mortgage. Any inspections or tests made
by Mortgagee shall be for Morigagee's purposes only and shall not be construed to create any responsibility or liability
on the part of Mortgagee to Mortgagor or to any other person. The representations and warranties contained herein are
based on Mortgagor's due diligence in investigating the Property for hazardous waste and hazardous substances.
Mortgagor hereby (a) releases and waives any future claims against Mortgagee forindemnity or contribution in the event
Morigagor becomes liable for cleanup or other costs under any such laws, and (b} agrees to indemnify and hold harmless
Mortgagee against any-and all claims, losses, liabilities, damages, penalties, and expenses which Mortgagee may directly
or indirectly sustair orsuffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufactuse ctorage, disposal, release or threatened release of a hazardous wasle or substance on the
properties. The provisionis ofthis section of the Mortgage, including the obligation to indemnify, shall survive the payment
of the Indebtedness and the-saiisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Mortgagee's acquisition of any-int<iest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Morigagor shail4iot cause, conduct or permit any nuisance nor cornmit, permit, or suffer any stripping
of or waste on orto the Property or any part.crof the Property. Without limiting the generality of the foregoing, Mortgagor
will not remove, or grant to any other party the-riaht to remove, any timber, minerals (including oil and gas), soil, gravel
or rock products without the prior written content of Mortgagee.

Removal of Improvements. Mortgagor shall not démalish or remove any Improvements from the Real Property without
the prior written consent of Mortgagee. As a conditicii io the removal of any Improvements, Mortgagee may require
Morigagor to make arrangements satisfactory to Mortgages to replace such Improvements with Improvements of at least
equal value,

Mortgagee's Right to Enter. Morigagee and its agents and repiecentatives may enter upon the Real Property at all
reasonable times to attend to Mortgagee's interests and to inspect th< Froperty for purposes of Mortgagor's compliance
with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Mortgagor shall promptly-comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie 10 the use or cccupancy of the Propetty,
including without limitation, the Americans With Disabilities Act. Mortgagor may cuntest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including aporopriate appeais, so long as
Mortgagor has notified Mortgagee in writing prior 1o doing so and so long as, in Mortgaaee's sole opinion, Mortgagee's
interests in the Property are not jeopardized. Morigagee may require Mortgagor to post adeguate securily or a surety
bond, reasonably satisfactory 1o Mortgagee, to protect Morigagee's interest.

Duty to Protect. Mortgagor agrees neither to abandon nor leave unattended the Property. Mortgagosshall do all other
acls, in addition to those acts set forth above in this section, which from the character and use cf tie Property are
reasonably necessary to protect and preserve the Property.

Performance of Leases and Other Agreements. Morlgagor will duly and punctually perform alt covenants and
agreements expressed as binding upon it under any lease of the Property and other agreements to which it is a party with
respect to the Property or any part thereof, and will use its best efforts to enforce or secure the performance of each and
every obligation and undertaking of the respeclive lessees under those leases and agreements, and will appear and
defend, at its cost and expense, any action or proceeding arising under or in any manner connected with those leases
or agreements or the obligations and undertakings of the lessor thereunder. Mortgagor willimmediately notify Mortgagee
in writing of any notice of default received by Mortgagor from any Lessee under a lease.
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DUE ON SALE - CONSENT BLMFP?@?W its om : iately due and payable all
sums secured by this Mortgage t rirdnsfdr, i L.Dﬂ igrwritlen consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real Property
or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by
outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greaterthan
three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. if any Morlgagor is
a corporation, partnership of limited liability company, transfer aiso includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liabitity company interests, as the case may
be, of Mortgagor. However, this option shall not be exercised by Mortgagee if such exercise is prohibited by federal law
or by ltlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Mortgagor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes,
assessments, water charges and sewer service charges levied against or on account of the Property, and shall pay when
due all claims for workdone on or for services rendered or materiat furnished to the Property. Morlgagor shall maintain
the Property free of all ticns having priority over or equal to the interest of Mortgagee under this Mortgage, except for the
lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Morlgagoranay withhold payment of any tax, assessment, of claim in connection with a good faith
dispute over the obligation to pay;se long as Mortgagee's interest in the Property is not jeopardized. f a lien arises or
is filed as a result of nonpayment,diiarigagor shall within fifteen (15) days after the lien arises or, if a lien is filed, within
fifteen (15) days after Morigagor has natice of the filing, secure the discharge of the lien, or if requested by Mortgagee,
deposit with Mortgagee cash or a suffici¢nt corporate surety bond or other security satisfactory to Mortgagee in an amount
sufficient to discharge the lien plus any costs and reasonable attorneys' fees or other charges that could accrue as a result
of a foreclosure or sale under the lien. In any con.est, Mortgagor shalt defend itself and Mortgagee and shall satisfy any
adverse judgment before enforcement against t'ie Properly. Morigagor shail name Mortgagee as an additional obliges
under any surety bond furnished in the contest procesdings.

Evidence of Payment. Mortgagor shall upon demand turnisivto Morlgagee salisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate goveramental officiat 1o deliver to Mortgagee at any time a writlen
statement of the taxes and assessments against the Property.

Mechanic's Liens. Morstgagor shall not suffer or permit any mechanic's lien claims to be filed or otherwise asserted
against the Property and Mortgagor shall promptly, and in any event vatbin thirty (30) days after filing, discharge or cause
to be discharged the same in case of the filing of any claims for lien or proceesings forthe enforcement thereof, provided,
however, that in connection with any such lien or claim which Morigage m.ay ingood faith desire to contest, Mortgagor
may contest the same by appropriate legal proceedings diligently prosecuted, liut only if Mortgagor shall cause a title
insurance company reasonably satisfactory 1o Mortgagee to issue an endorseniariio-the title insurance policy insuring
the lien of this Mortgage insuring over the exception created by such mechanics lici {ircluding furnishing such security
or indemnity as that title company requires to issue such endorsement) or provide such ouhzr security and indemnification
as may be reasonably acceptable to Morigagee, and provided further that Mortgagee snaltrict be required to make any
further disbursements of the loan evidenced by the note, if any, untit any such mechani’s lien claims have been 50
insured against by that title company or otherwise secured and indemnified to Mortgagee’s reasonable satisfaction,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeity are a part of this
Morigage.

Maintenance of Insurance. Morigagor shali procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fult insurable value covering ail Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause
in favor of Mortgagee. Mortgagor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Morigagee may request with Mortgagee being named as additional insureds in such liability
insurance policies. Additionally, Mortgagor shall maintain such other insurance, including but not timited to hazard,
business interruption and boiler insurance as Mortgagee may require. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Mortgagee. Mortgagor shail deliver 1o Mortigagee
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
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+ liability for failure to give such . uradce |I‘ ' !Ahnc@@&%nt providing that coverage
in favor of Mortgagee will not be impaired in any way by any act, omission or default of Mortgagor or any other person.
If the Real Property is localed in an area designated by the Director of the Federal Emergency Management Agency as
a special flood hazard area, Mortgagor agrees fo obtain and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Mortgagee, and to maintain such insurance for the term of the loan.

Application of Proceeds. Morigagor shall promptly notify Mortgagee of any loss or damage to the Property. Morlgagee
may make proof of loss if Mortgagor fails to do so within fifteen (15) days of the casualty. Whether or not Mortgagee's
security is impaired, Mortgagee may, at its election, apply the proceeds to the reduction of the Indebtedness, payment
of any lien affecting the Property, or the restoration and repair of the Property. If Mortgagee elects to apply the proceeds
to restoration and repair, Morigagor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Mortgagee. Mortgagee shall, upon satisfactory proof of such expenditure, pay or reimburse Mortgagor from
the proceeds for the reasonable cost of repair or restoration if Mortgagor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Morigagee has not committed to
the repair or restoratien of the Property shall be used first to pay any amount owing to Mortgagee under this Mortgage,
then to pay accruec nterest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Mortgagee holds any pioraeds after payment in full of the Indebtedness, such proceeds shall be paid to Mortgagor.

Unexpired Insurance at 5alz -Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Mortgays-at any trustee's sale or other sale heid under the provisions of this Mortgage, or at any
foreclosure sale of such Property.

Mortgagor's Report on Insurance. Upoh.request of Mortgagee, however not more than once a year, Mortgagor shall
furnish to Morigagee a reporl on each eyistina_policy of insurance showing: (a) the name of the insurer; (b) the risks
insured; (c) the amount of the policy; (d) the [iropzrly insured, the then current replacement value of such property, and
the manner of determining that value; and (a)/ine expiration date of the policy. Mortgagor shall, upon request of
Mortgagee, have an independent appraiser satisiarioiy to Mortgagee determine the cash value replacement cost of the
Property.

EXPENDITURES BY MORTGAGEE. If Mortgagor fails 1o comply with any provision of this Mortgage, or if any action
ot proceeding is commenced that would materially affect Mortjagee's interests inthe Property, Morlgagee on Mortgagor's
behalf may, but shall not be required to, take any action that Morigaaee deems appropriate. Any amount that Mortgagee
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Mortgagee 10
the date of repayment by Mortgagor. All such expenses, at Mortgagee s option, wilt {a) be payable on demand, (b) be
added to the balance of the Note and be apportioned among and be payabtz.with any instaliment payments o become
due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be treated
as a balloon payment which will be due and payable at the Note's malturity. Tris Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to anv-sther rights or any remedies to which
Mortgagee may be entitled on account of the default. Any such action by Mortgage< siell not be construed as curing the
default so as to bar Mortgagee from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the F rperty are a pant of this
Mortgage.

Title. Morigagor warrants that: (a) Mortgagor holds good and marketable title of record to the Propeityin fee simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property description or ilvany title insurance
policy, title report, or final title opinion issued in favor of, and accepled by, Mortgagee in connection with this Mortgage,
and (b) Mortgagor has the full right, power, and authority to execute and deliver this Mortgage to Mortgagee.

Defense of Title. Subject to the exception in the paragraph above, Mortgagor warrants and will forever defend the title
to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that
questions Mortgagor's title or the interest of Mortgagee under this Mortgage, Mortgagor shall defend the action at
Morigagor's expense. Mortgagor may be the nominal party in such proceeding, but Mortgagee shal} be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Mortgagee's own cheice, and
Mortgagor will deliver, or cause to be delivered, to Morigagee such instruments as Mortgagee may request from {ime to
time to permit such participation.
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Compliance With Laws. MorLg“alFaFéE@Jy dl!;orlﬁr' PtVroperty complies with, and
will continue to comply with, isSny=aplicable | A‘n , v@ ns pf governmental authorities,
including without limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Mortgagor and Mortgagee relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Mortgagee may at its election require that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attomeys’ fees incurred by
Mortgagee in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Mortgagor shail promptly notify Mortgagee in writing, and
Mortgagor shall promptly take such steps as may be necessary o defend the action and obtain the award. Mortgagor
may be the nominal party in such proceeding, but Mortgagee shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Mortgagor will deliver or cause to be delivered 1o
Mortgagee such instrumients as may be requested by it from time fo time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental ta.cs tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges,/ Upon request by Morigagee, Mortgagor shalt execute such documents in addition
to this Mortgage and take whatever other action is requested by Mortgagee to perfect and continue Morlgagee’s lien on
the Real Property. Mortgagor shall reinburse Mortgagee for all taxes, as described below, together with all expenses
incurred in recording, perfecting or contiruing this Mortgage, including without limitation all taxes, fees, documentary
stamps, and other charges for recording or ragistering this Morlgage.

Taxes. The following shall constitute taxes 10 whichthis section applies: (a) a specific tax upon this type of Mortgage
or upon all or any part of the Indebtedness secured by ihis Mortgage; (b) a specific tax on Mortgagor which Mortgagor
is authorized or required to deduct from payments onthe Inaehtedness secured by this type of Mortgage; (c) atax on this
type of Mortgage chargeable against the Mortgagee or the holder of the Note; and (d) a specific tax on ali or any porlion
of the Indebtedness or on payments of principal and interest mrade by Mortgagor.

Subsequent Taxes. [f anytaxto which this section applies is enactea subsequent to the date of this Morigage, this event
shall have the same effect as an Event of Default (as defined beldw}. and Mortgagee may exercise any of all of its
available remedies for an Event of Default as provided below unless Mortgagor either (a) pays the tax before it becomes
delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with Mortgagee cash
or a sufficient corporate surety bond or other security satisfactory to Mortgage-

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisionsfi:1ating to this Mortgage as a security
agreement are a part of this Mortgage.

Security Agreement. This Mortgage shall be construed as a mortgage of a fee simple interzetin real property, and it
shall also constitute a "Security Agreement” within the meaning of and shall create a security itzrest under, the Uniform
Commercial Code as adopted in the state in which the Real Property is located {the "UCC"), in‘the Fixtures.

Financing Statements. Mortgagor agrees to and shall execute and deliver to Mortgagee, in form satisfaclory to
Mortgagee, such "Financing Statements”, if any, and such further assurances as Mortgagee may, from time to time,
consider reasonably necessary to create, perfect and preserve Morigagee’s liens upon the fixtures, and Mortgagee, at
the expense of Mortgagor, may or shall cause such statements and assurances to be recorded and re-recorded, fited and
re-filed, at such times and places as may be required or permitted by law to so create, perfect and preserve such liens.

Assignment of Leases and Rents. In order to further secure payment of the Indebtedness and the observance,
performance and discharge of the Obligations, Mortgagor hereby absolutely and irrevocably assigns an transfers to
Mortgagee, all of the Mortgagor’s right, title and interest in and to {he Leases and the Rents, subject only to the Permitted
Encumbrances. Mortgagor hereby appoints Mortgagee its true and lawful attorney-in-fact, with the right, at Mortgagee's
option at any time, to demand, receive and enforce payment, to give receipts, releases and satisfactions, and to sue,
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either in Mortgagor's or Mortgt?JN FaFmtm&re@ﬂPonayment, {o give receipts,
releases and satisfactions, an ued eherin Mort } gee or all Rents. Notwithstanding the
foregoing assignment of leases and Rents, so long as no Event of Default has occurred which remains uncured,
Mortgagor shall have a license, (such license to be deemed revoked upon Rents, provided that the existence or exercise
of such right of Morigagor shall not operate to subordinate this assignment to any subsequent assignment by Mortgagor
shall be subject to the rights of the Mortgagee hereunder. This Assignment shall not be deemed or construed to
constitule Mortgagee as a mortgagee in possession nor obligate Mortgagee to take any action or to incur expenses of
perform or discharge any obligation, duty or liability. Exercise of any rights under this Section and the application of the
Rents to the Indebtedness or the Obligations shall not cure or waive any Event of Default.

Security Interest. Mortgagor hereby grants to Mortgagee a first security interest underthe UCC inthe Personal Property
and the fixtures located at or incorporated in the Improvements or Real Property and the Mortgagee shall have all rights
with respect thereto afforded to it by the UCC, in addition to, but not in limitation of the other rights afforded to Mortgagee
by the other Related Documents.

Addresses. The mailing addresses of Morlgagor (debtor) and Morigagee {secured party), from which information
concerning the securityinterest granted by this Mortgage may be obtained (each as required by the Uniform Commercial
Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-
in-fact are a part of this Moity7ys.

Junior Financing. Mortgagor shail riot, without the priorwritten consent of Mortgagee, incur any additional indebtedness
or create or permit to be created-or to.remain, any mortgage, pledge, lien, lease, encumbrance or charge on, or
conditional sale or other title agreement_v.it*7espect to the Property or any part thereof or income therefrom, other than
the Related Documents.

Further Assurances. At any time, and from timz t¢ time, upon request of Mortgagee, Mortgagor will make, execute and
deliver, or will cause to be made, executed or delivers.d; to Mortgagee or to Morigagee's designee, and when requested
by Mortgagee, cause to be filed, recorded, refiled, or<¢iecorded, as the case may be, at such times and in such offices
and places as Morlgagee may deem appropriale, any ana ai! such mortgages, deeds of trusl, securily deeds, security
agreements, financing statements, continuation statements, instruments of furlher assurance, cerificates, and other
documents as may, in the sole opinion of Mortgagee, be necesedry of desirable in order lo effectuate, complete, perfect,
continue, or preserve (a) the obligations of Mortgagor under the }ote, this Mortgage, and the Related Documents, and
(b) the liens and security interests created by this Mortgage as first zn< prior liens on the Property, whether now owned
or hereafter acquired by Mortgagor. Unless prohibited by law or agreed tothe contrary by Morlgagee in writing, Mortgagor
shall reimburse Morlgagee for all costs and expenses incurred in connectionwith the matters referred to in this paragraph.

Attorney-in-Fact. If Morigagor fails to do any of the things referred 1o in the preseding paragraph, Morigagee may do
so for and in the name of Morlgagor and at Mortgagor's expense. For such puipeses, Mortgagor hereby irrevocably
appoints Mortgagee as Morlgagor's attorney-in-fact for the purpose of making, execut ng. delivering, filing, recording, and
doing all other things as may be necessary or desirable, in Morigagee's sole opinion, ta accomplish the matiers referred
to in the preceding paragraph. This appointment of Mortgagee as the agent and attorney-in-fact for Mortgagor is
imevocable and is coupled with an interest.

FULL PERFORMANCE. If Mortgagor pays all the Indebtedness when due, and otherwise perfoimu all the obligations
imposed upon Mortgagor under this Morigage, Morigagee shall execute and defiver to Mortgagor a tuiable satisfaction
of this Mortgage and suitable statements of termination of any financing statement on file evidencing Morlgagee's security
interest in the Rents and the Personal Property. Morigagor will pay, if permitted by applicable law, any reasonable

termination fee as determined by Mortgagee from time to time.

DEFAULT. Each of the following, at the option of Mortgagee, shall constitute an event of default ("Event of Defauit) under
this Mortgage: :

Default on indebtedness. Failure of Mortgagor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Mortgagor within the time required by this Mortgage to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or lo affect discharge of any lien.

-7-




, o | 00765518
Waste. Morigagor's faiture to t}TM ,pr mstpime aea0f ssed agdhBRAEESr, egty, or
. any insurance premiums due u |®OIERT @rI;\A Propkrt , o!f‘ limitation, consﬁffipe waste
and shall entitle Mortgagee to the benefits of Act 236 of Minois Pubhc Acts of 7061, as amended (MCL § 600.2927),
including the appointment of a receiver of the Property with such powers as the court shall confer, and Mortgagor hereby
irrevocably consents to such appointment in such event, Payment by Mortgagee of any delinquent taxes, assessments

orinsurance premiums payable by Mortgagor under the terms of this Mortgage shall not cure the default herein described,
nor shall it in any manner impair Mortgagee’s right to the appointment of a receiver as set forth herein.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

Compliance Default. Failure of Mortgagor to comply with any other lerm, obligation, covenant or condition contained
in this Morigage, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Mortgagor default under any loan, exiension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect
any of Mortgagor's praperty or Mortgagor's ability to repay the Note or Mortgagor's ability to perform Mortgagor's
obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furpished to Mortgagee by or on behalf of
Monrtgagor under this Mortgaos the Note or the Related Documents is false or misleading in any material respect, either
now or at the time made or fuimshad.

Defective Collateralization. This/&iorigage or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral docurientsto create a valid and perfected secwrity interest or lien) at any time and for
any reason.

Death or Insolvency. The death of Mortgagur i the dissolution or termination of Mortgagor's existence as a going
business, the insolvency of Mortgagor, the appoiniinen! of a receiver for any part of Mortgagor's property, any assignment
for the benefit of creditors, any type of creditor workuu? or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Mortgagor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding,
advertisement, self-help, repossession or any other method, by nv.creditor of Mortgagor or by any governmental agency
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Mortgagor
as to the validity or reasonableness of the claim which Is the basis of tha foreclosure or forfeiture proceeding, provided
that Mortgagor gives Morigagee written notice of such claim and furnishes.reserves or a surety bond for the claim
satisfactory to Mortgagee.

Breach of Other Agreement. Any breach by Mortgagor under the terms of ary siher agreement between Mortgagor
and Morigagee that is not remedied within any grace period provided therein, includiy g without limitation any agreement
concerning any indebtedness or other obligation of Mortgagor to Mortgagee, whether eiisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any f3uarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity oi, or liability under, any
Guaranty of the indebtedness. Mortgagee, at its option, may, but shall not be required to, permit'he Guarantor's estate
to assume unconditionally the obligations arising under the guaranty in a manner satisfactory to Mortodgee, and, in doing
so, cure the Event of Default.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any of the
Indebtedness or any co-borrower dies or becomes incompetent, of revokes or disputes the validity of, or lability under,
any of the Indebtedness. Mortgagee, at its option, may, but shall not be required to, permit the ca-borrower's estate 1o
assume unconditionally the obligations on the Indebtedness in a manner satisfactory to Morigagee, and, in doing so, cure
the Event of Default.

Adverse Change. A material adverse change occurs in Mortgagor's financial condition, of Mortgagee believes the
prospect of payment or performance of the Indebtedness is impaired.
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Right to Cure. If such a failure is curable and if Mortgagor has not been given a notice of a breach of the same provision
of this Mortgage within the preceding twelve {12) months, it may be cured (and no Event of Defauit will have occurred)
if Morigagor, after Mortgagee sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15)
days: or (b) if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Morigagee, at its option, may exercise any one or more of the following rights and remedies, in addilion to any other rights
or remedies provided by law:

Accelerate Indebtedness. Morigagee shall have the right at its option without notice to Mortgagor 10 declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Montgagor would be required to

pay.

UCC Remedies. Vvith respect to all or any part of the Personal Property, Mortgagee shall have all the rights and
remedies of a securedparty under the Uniform Commercial Code.

Mortgagee In Possessioit. Uron acceleration of the Indebtedness or abandonment of the Property and at any time prior
to the expiration of any period of rcdemption following judicial sale, Morigagee may, without regard to the adequacy of
the security for the Indebtedness, znter into possession of and manage and operate, by itself or through a receiver, the
Property and collect the Rents, inctuding those past due. Mortgagee may exercise all rights and powers of Mortgagor
wilh respect to the Property either in theinains of Morigagor or otherwise as Mortgagee shall deem best. Mortgagee shatl
be entitled to make, enforce, modify or accepl surrender of any lease or leases of the Property. Any Rents collected by
Mortgagee or the receiver shall be applied fir<t to payment of the costs of management of the Property and collection of
Rents, including but not limited to receiver's fees; premiums on the receiver's bonds and reasonable attorneys’ fees and
then to the other Indebtedness secured by this Morgage.

Appoint Receiver. Mortgagee shall have the right 1o havz areceiver appointed to take possession of all or any pan of
the Property, with the power to protect and preserve the Praperty, to operate the Property preceding foreclosure or sale,
and to collect the Rents from the Property and apply the procseds, over and above the cost of the receivership, against
the Indebtedness. The receiver may serve without bond if perniitt<c by law. Mortgagee's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property ~x-eeds the Indebtedness by a substantial amount.
Empioyment by Mortgagee shall not disqualify a person from serving as 2 receiver.

Foreclosure. At the option of Mortgagee, commence foreclosure procezdines against the Property through judicial
proceedings or by advertisement pursuant to the statutes in such case made anc orovided and sell the Property or cause
the property to be sold in accordance with such statutes in, at the option of Morigao<e -a single parcel or several parcels.
By execution of this Martgage, Mortgagor hereby grants lo Morigagee the powerto @i and convey the Property at public
sale in accordance with the statutes providing therefor.

Power of Sale. Mortgagee acknowledges that a power of sale provision is not currently enfeicoable under the Hinois
Mortgage Foreclosure Act (the "Foreclosure Act”). Morigagor acknowledges that in the everi tae Foreclosure Act is
hereafter amended 1o permit the enforcement of a power of sale provision (the "Amendment”), sufi Amendment, to the
extent permitted by law, will be enforceable against the Mortgagor and allow Mortgagee to proceed urider the Amendment,
so long as the Event of Default under which Mortgagee is proceeding occurs on or after the eftective date of the
Amendment. Whereupon, Mortgagee may elect o sell the Property by power of sale and, upon such election, such notice
of Event of Default and election to sell shall be given as shall be required by the Amendment. Thereafter, upon the
expiration of such time and the giving of such notice of sale as may then be required by law, at the lime and place
specified in the notice of sale, Mortgagee, or such selling officer as required or allowed by the Amendment, shall sell such
property, or any portion thereof specified by Mortgagee, at public auction to the highest bidder for cash in jawful money
of the United States. Mortgagee may postpone the sale by public announcement thereof at the time and place notified
therefor. If the Property consists of several lots, parcels or interests, Morlgagee may designate the order in which the
same shall be offered for sale or sold.
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in this section.

Tenancy at Sufferance. If Morigagor remains in possession of the Property after the Property is sold as provided above
or Morigagee otherwise becomes entitled to possession of the Property upon default of Mortgagor, Mortgagor shall
become a tenant al sufferance of Morlgagee or the purchaser of the Property and shall, at Mortgagee's option, either (a)
pay areasonable rental forthe use of the Property, or (b) vacate the Property immediately upon the demand of Mortgagee.

Other Remedies. Morlgagee, at its option, may take such steps to protect and enforce its rights as it deems appropriate,
whether by action, suit or proceeding in equity or at law for the specific performance of any covenant, condition or
agreement in the Note or in this Mortgage, or in aid of the execution of any power granted in this Morigage, or for the
enforcement of any other appropriate legal of equity remedy, or otherwise as Morligagee may elect, including the
appointment of a receiver for the Property, subject to the foliowing:

Sale of the Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all right 1o have the
property marshalled. In exercising its rights and remedies, Mortgagee shali be free 1o seli all or any part of the Property
together or separately,.ir. one sale or by separate sales. Mortgagee shall be entitled to bid at any public sale on all or any
portion of the Property

Waiver of Redemption, Jotice and Marshaling. Mortgagor hereby waives and releases {a) any and all statutory or
equitable rights of redemption winther arising before or after the entry of a Judgment for Foreclosure and Sale, (b) all
benefit that might accrue to Mortgagor and each Guarantor by virtue of any present or future law exempting the Property,
or any part of the proceeds arisingfr3n any sale thereof from attachment, levy or sale on execution, or providing for any
appraisement, valuation, stay or execution, exemption from civil process, moratorium, redemption or exiension of time
for payment; (c} unless specifically required herein, all notices of Mortgagor's default or of Mortgagee's election to
exercise, or Mortgagee's actual exercise, of aty option or remedy under the Note or the Release Documents; (d} any right
{o have the liens against Properly marshaled; aid (?) the right to please or assert any statute of limitations as a defense
or bar to the endorsement of the Note or the Relaied Documents.

Notice of Sale. Morigagee shall give Mortlgagor reasonablesatice of the time and piace of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least fifteen (1 5) 2lays before the time of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breacil o/ = provision of this Mortgage shali not constitute a
waiver of or prejudice the party's rights otherwise to demand strict cornpiiance with that provision or any other provision,
Election by Mortgagee to pursue any remedy shall not exclude pursuit of 2ny other remedy, and an election to make
expenditures or take action to perform an obligation of Morigagor under this Vortoage after failure of Mortgagor to perform
shall not affect Mortgagee's right to declare a default and exercise its remedizswnder this Mortgage.

Attorneys' Fees; Expenses. If Morigagee institutes any suit or action to enforce any of the terms of this Morigage,
Mortgagee shall be entitled to recover such sum as the court may adjudge reasonable a3 reasonable atlorneys' fees at
trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Mortgagee that
in Mortgagee's opinion are necessary at any time for the protection of its interest or the enfor cement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest from the date 41 rxeenditure until repaid
at the rate provided for in the Note. Expenses covered by this paragraph include, without limitatic:y, however subject to
any limits under applicable law, Mortgagee's reasonable attomeys' fees and Mortgagee's legal experses whether or not
there is a lawsuit, including reasonable attorneys' fees for bankruptcy proceedings (including efforts w modify or vacate
any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching
records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance,
10 the extent permitted by applicable law. Mortgagor also will pay any court costs, in addition to all other sums provided
by law.

NOTICES TO MORTGAGOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Mortgagor, shall be in writing, may be sent by telefacsimile (unless olherwise
required by law), and shall be effective when actually delivered, or when deposited with a nationally recognized overnight
courier, or, if maited, shall be deemed effective when deposited in the United States mail first class, certified or registered
mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
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priority over this Mortgage shall be sentto Mortgagee’s address, as shown near the beginning of this Mortgage. Fornotice
purposes, Mortgagor agrees 1o keep Mortgagee informed at all times of Morlgagor's current address.

Collateral Protection Act. Pursuant to the requirements of the lllinois Collateral Protection Act, Mortgagor is hereby
natified as follows: Unless the Mortgagor provides the Mortgagee with evidence of the insurance Mortgagee may purchase
insurance at Mortgagor's expense to protect Morigagee’s interests in the Property or any other collateral for the
Indebtedness or Obligations. This insurance may, but need not protect Mortgagor's interests. The coverage the
Morlgagee purchases may not pay any claim that Mortgagor makes or any claim that is made against Mortgagor in
connection with the Property or any other collateral for the Indebtedness or obligations. Mortgagor may later cancel any
insurance purchased by Mortgagee but only after providing Mortgagee with evidence that Mortgagor has obtained
insurance as required by this Mortgage, the Note or any of the Related Documents. If Mortgagee purchases insurance
for the Property or any other collateral for the indebtedness or obligations, Mortgagor will be responsible for the costs of
that insurance, including interest in any other charges that Morigagee may lawfully impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to the total outstanding indebtedness. The costs of the insurance may be more than the cost
of insurance that Meagagor may be able to obtain on its own.

MISCELLANEOUS PROVISIONS. The following miscettaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tgather with any Related Documents, constitutes the entire understanding and agreement
of the parties as 1o the matters set foit in this Mortgage. No alteration of or amendment to this Mortgage shall be effective
unless given in writing and signed by tfie party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Mortgagor's residence, Morigagor shall furnish to
Mortgagee, upon request, a certified stateme it of net operating Income received from the Properly during Mortgagor's
previous fiscal year in such form and detail as Murlgagee shall require. “"Net operating income” shall mean all cash
receipts from the Property less all cash expendituies made in connection with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Meraagee and accepied by Mortgagee In the State of litinois.
Except as set forth hereinafter, this Mortgage shall be govarned by, construed and enforced in accordance with the laws
of the State of lNlincis, except and only to the extent of procedural matters related to the perfection and enforcement by
Mortgagee of Its rights and remedies agains! the Property, whicn miatiers shall be governed by the laws of the State of
lllinois. However, in the event that the enforceability or validity of any provision of this Morigage is challenged or
questioned, such provision shall be governed by whichever applicable’state or federal law would uphold or would enforce
such challenged or questioned provision. The loan transaction whichis evidenced by the Note and this Mortgage (which
secures the Note) has been applied for, considered, approved and made i the State of linais.

Caption Headings. Caption headings in this Mortgage are for convenience purnesss only and are not to be used to
interpret or define the provisions of this Morlgage.

Merger. There shall be no merger of the interest or estate created by this Morlgage wiih ary.other interest or estate in
the Property at any time held by or for the benefit of Morigagee in any capacity, without the writt2p.consent of Morigagee.

Multiple Parties. All obligations of Morigagor under this Mortgage shall be joint and several; znd all references to
Mortgagor shall mean each and every Mortgagor. This means that each of the persons signing beidw is responsible for
all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as
to any person or circumstance, such finding shall not render that provision invalid or unenforceable as to any other
persons or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the limits
of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other
provisions of this Morlgage in ali other respecls shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Mortgagor's interest, this
Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, If ownership of the
Property becomes vested in a person other than Mertgagor, Morigagee, without notice to Mortgagor, may deat with
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" Property at any time held by or Mdrg j i ritfen consent of Mortgagee.

_ Multiple Parties. All obligations of Mortgagor under this Mortgage shall be joint and several, and all references to

Mortgagor shall mean each and every Mortgagor. This means that each of the persons signing below is responsible for all
obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to
any person or circumstance, such finding shatl not render that provision invalid or unenforceable as to any other persons
or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the limits of
enforceability or validity, however, if the offending provision cannot be so modified, it shall be stricken and all other
provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Mortgagor's interest, this
Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the
Property becomes vested in a person other than Mortgagor, Mortgagee, without notice to Mortgagor, may deal with
Mortgagor's successss with reference to this Mortgage and the Indebtedness by way of forbearance or extension without
releasing Mortgagor frorm the cbligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Tim¢ is of the essence in the performance of this Mortgage.

Waiver of Dower/Homestead Righ. Mortgagor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of ilfinois-&s to all indebtedness secured by this Mortgage.

Waivers and Consents. Mortgagee shallot be deemed to have waived any rights under this Mortgage (or under the
Related Documents) unless such waiver is ir, wriing and signed by Mortgagee. No delay or omission on the part of
Mortgagee in exercising any right shall operate-as 2 waiver of such right or any other right. A waiver by any party of a
provision of this Mortgage shall not constitute a waiver oi or prejudice the party’s right otherwise to demand strict compliance
with that provision or any other provision. No prior waive: by Mortgagee, nor any course of dealing between Mortgagee and
Mortgagor, shall constitute a waiver of any of Mortgagee’s rights or any of Mortgagor's obligations as to any future
transactions. Whenever consent by Mortgagee is required \n this Mortgage, the granting of such consent by Mortgagee in
any instance shall not constitute continuing consent to subsequent instances where such consent is required.

Sale of Real Estate. The net proceeds (after all expenses of the $alz have been paid) from the sale of any real estate
parcel(s) shall be used to pay down the back end of principal on the Not2

THIS SECURITY INTEREST EXCLUDES ANY HAZARDOUS OR TOXIC MATERIALS, SUBSTANCES, OR WASTE
THATHAS BEEN GENERATED, TREATED, STORED, DEPOSITED, OR DISPUSED OF, INOR PERTAINING TO ANY
PERSONAL PROPERTY SUBJECT TO THIS SECURITY INTEREST; OR ON OF'BZLOW THE REAL PROPERTY ON
WHICH ANY SUCH PERSONAL PROPERTY IS LOCATED.

THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS ADMINISTRATION
(SBA) NATIONWIDE PROGRAMWHICH USES TAXDOLLARS TO ASSIST SMALL BUSINESS OWNERS. Ifthe United
States is seeking to enforce this document, then under SBA regulations: (a) When SBA is the bolder of the Note, this
document and all documents evidencing or securing this Loan will be construed in accordance.witn federal law. (b)
Mortgagee or SBA may use local or state procedures for purposes such as filing papers, recording docurasnts, giving notice,
foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal immunity from focal or
state control, penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or state law to
deny any obligation of Borrower of defeat any claim of SBA with respect to this Loan. Any clause in this document requiring
arbitration is not enforceable when SBA is the holder of the Note secured by this instrument.

Dated this 16th day of June.
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MORTGAGOR AGREES TO ITS TERMS.

Witnesses:
[as to all signatures] -
- ; 5
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State of lllinois

County of Cook

I, a notary riblic in and for the state an
there appeared before me VWilliam L. Kurzrock, the

- ’ Ryl
My commission expires: a! o r/ O o

MORTGAGOR: -
Cycle Properties, LLC
By Sl o A Pitr it

William L. Kurzrock 4
Its: Member

) S8
)

d county aforesaid, do hereby certify that this 16th day of June, 2000
Sole Member of Cycle Properties, LLC, an Ilinois limited liability

company who executed ana delivered the foregoing mortgage ?ehalf of said company.

THIS INSTRUMENT PREPARED BY:

RAOUL K. MAITRA, ESQ.

COUZENS, LANSKY, FEALK, ELLIS,
ROEDER & LAZAR, P.C.

39395 W. TWELVE MILE ROAD

SUITE 200

FARMINGTON HILLS, Michigan 48331-2913
(248) 489-8600

O\RKM\BANK UNITED\BNGUllinoisMortgage.dr1

/}‘ ﬁfv'u((//d 1 él’hm

Notary Public, State of illinois

WHEN RECORDED, RETURN TO:

M. DARRYL SANDERS

6341 EAST CAMPUS CIRCLE DRIVE
IRVING, TEXAS 75063
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DESCRIPTION OF REAL ESTATE

SUB-LOT 4, EXCEPT THE WESTERLY 72 FEET THEREOF (AS MEASURED ALONG THE NORTHERLY LINE), IN
COUNTY CLERK'S DIVISION OF THAT PART SOUTH OF GRAND AVENUE OF LOT 2 (EXCEPT A.C. SCHMIDT'S
SUBDIVISION ) IN ASSESSORS DIVISION OF FRACTIONAL WEST 1/2 OF SECTION 26, TOWNSHIF 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS

O-\RKM\BANK UNITED\BNG\lllinoisMortgage.dr1
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