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LOAN NO. 0007507631 MORTGAGE 137-0620943-703

THIS MORTGAGE (*Security Instrument'g S given on Seﬂtember‘ 25, 2000
The Mortgagor is Daniel F Wolski and Cynthia M Wolski , HUSBAND & WIFE,

("Borrower"). This Security Instrument is given to
ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

, which is
organized and existing under the laws of the state of Delaware » and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sum of

One Hundred Two Thousand Two Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 102,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall zcount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ariy time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Be:rowvar to make up the shortage as permitted by RESPA.

The Escrow Fupds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to l.ander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender nas not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds_t:-Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a), (b), and (c).

3. Application of Payments. Al navments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance preniuri{o be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mor iy mortgage insurance premium;

Second, to any taxes, special assessments, 'sasshold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requirea;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; &nr

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any Fazaids, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sha' b2 maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all imprevemants on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent raquired by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insuranze ralicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, andin a form acceptable to,
Lender.

In the event of ioss, Borrower shall give Lender immediate notice by mail. Lender mav. make proof of
loss if not made promptly by Borrower. Each insurance company concermed is hereb; authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lendar jointly. All
or any part of the insurance proceeds may te applied by Lender, at its option, either (a) to the raduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secratary,

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Inst:ument prior to or on the due date of the next monthly payment, or
(iiy Barrower defaults by failing, for a period of thirty days, to perform any other obligations
contzinad.in this Security Instrument.
(b) Sale Wiipout Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of the C2m-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumeiit i/
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transieired (other than by devise or descent), and
(i) The Property is not uczupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee coes so occupy the Property but his or her credit has not been
approved in accordance with the raquirements of the Secretary.
(c) No Waiver. If circumstances necir that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment dofaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument ‘dras not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that it thie Security Instrument and the Note are not
determined to be eligible for insurance under the Natioral Hnusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment.in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security 'nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely dus to Lender's failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirec immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secu i, Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current ncluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurs sosts and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ji) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

)

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 137-0620943-703 (E) ‘ !)
ELF-4R(IL) (9604 Page5ol 8 Intials: A\ ¥
o,

00771554




UNOFFICIAL COPY

(M9 |
TS EnIL) gjo9efed {vo06) ('II)HV'I:I'E
( ] {i ' £0L-Ev60290-LET ‘ONesedyHd

|

f “UON9810.Jd [BIUBLILOIIALS 10 ABJES ‘YlBay Ol a1e|e)

1ey; peyeoo} si Auedold syl 8Jeuym UONIIPSUN] BUY JO SME| pUE SME| [€19p8) SUBSW MET jeluswiuoNAug,

‘gy ydesBesed siy} ul pasn Sy "S[elSIBW SAIlOBOIDE) pUE ‘apAyepjewo) 1o sojsagse Huuiejuod

S[eLIBEW ‘SIUBAI0S OflIe[OA ‘sepialqiey pue soploised X0} 'sponpoud wnsjoed oixo) o sjqewiLey

Jaylo ‘eussolsy ‘auloseb :saoueisqns Buimol|o} syl pue meT |BjuslLoNAUl AQq seouelsans snopiezey
10 DIX0) SB pouldp SSOUBISUNS 8soU} dJe ,SeJueisqnS SnNOpJezeH, ‘gl ydeibesed sy} u pasn sy

! *MET [BIUBWLIOIIAUT YNIM BOUBPIOIE Ul SUOIV. [BIpaLIS)

fiessaoau e axel Apdwoud |leys Jamoliog ‘Alessadau si Auadoiq auy Bunosye seoueisgng snopiezeH

Aue j0 UoiRIPAIUB) JOUYI0 0 [BAOWR) Aue ey ‘Auoyine Aoenbai 1o jejuswulanod Aue Aq psiou §) o

‘SUIBA| JAMOLUT 4l ~8BPBIMOUY [BMOE SBY JOMOLIOE LYIUM JO MET [EJUSLILOIAUT 0 BOUBISGNS SNOPIEZEH

Aue pue Auedrid ey Bunoau Aued eyeaud Jo fousbe Alolenbas Jo |eluswulench Aue Aq uonoe
1810 10 YNSME| ‘FurJrap ‘wie|d ‘uoliebiseaul Aue Jo 820U UBIM JSpUST anlb Aidwoud |[eys Jemouiog)

. . ‘Auadoid au jo

. gduBUBIUBW O} PUE SE31 [BlUBPISe) [BULIOU 0} 8jeudosdde eq o) paziuboosl Ajelauab are jey) saouBISqNS

snopJezeH Jo sanjuenb [jEws 10 Auedo.d ayi uo efelo)s Jo ‘esn ‘aouese.d ay) 0} Aldde Jou |[eys saousjues

om] Buipaocesd ay] "MET [BiUSUIU0IIAUT; AUB JO UCHEIOIA Ul SI jBUY Apadoid sy) Bunoaye BuiyiAue ‘op 0} asi8

BUOAUE MO|[B JOU ‘Op 10U [[EyS Jemonog "Auadold oy} Ul JO UO S8OuRIsqNg SNOPIEZEH Aue jo esesjal IO
‘obR10)S ‘jesodsip ‘asn ‘8ouasaiC 8% 1uliad 10 8SNED JOU (BUS Jomoliog "s3duBISqng SnopJezeH "9t

_ 'wawnhsm
Aingag siy} Jo puB BJ0N U} Jo Ad0d PauiIGU0d Buo uaniB eq [leus Jamouiog "Adog sJamosiog ‘Gl

-0|qRIBAGS 8q O] PAJB[ISP Sie 0N 8} PUE JuBLINISU| A1noag SIu} Jo suoisiaoud aylipue
siy} 04 “uoisiaoad BuioNUOD BL) INOUNM 10848 UeB.ag UBD Uium SION 8y} 0 Juslinisy| Anoag siu jo
suoisin0:d JoUI0 108} JOU JIBYS JOIUD Yans ‘me| djqedljdde yyim S101|JU0d SJON SU 10 JUBWINASU) Aunoag
S|y} JO asnejo Jo uoisiaoud Aue Jeu) JueAe auy U] "pelzodl S| Auedoid eyl yiym ul uoloipsun( ay} Jo Mme|

aU} pUE Me| [elopad AQ pausench aq |[eys Juewnisy| Alineg SIuL "AlliqeIRARS imeT Buiuianon "y1:

-ydesbesed siyy ul pepiacid se usalb usym JepuaTL0.amouiog 0 uanIb uasq aaey 0} pelussp aq
Ileus JuewnAsy) Andes Siy) Ul 10} papiAcid 810U AUy Jemo.les 0 edljou Aq sajeubisep Japue sselppe
Aue Jo uiBJaY POIB]S SSBIPPE SJ8pusT O} |Iel SSB|O isIl) Ag uealb £ jeYs Japus 0} 8o10u Auy "ispusT
0} @onou Aq sejeubisap Jemouog sseippe Jeylo Aue Jo ssaippy Auadoid eyl 0} pajoalIp aqg jleys aanou
8y ‘poylsw Jayjoue Jo asn saunbos me| ajqeodde ssejun jrew ssee17a; Aq 3 Buyrew Ag o ) Busnep
Aq uenib eq |[eus juswniisul AINOaS SIUY Ul 10 papinoid Jemollog ©1.Gan0uU Auy "S82JJON ‘¢t

: ‘JUBSUOD S J8MOLICE JBY) INOULIM BJON e:m o
juswinisul AUN0as siy) Jo swisl ays of piebal yym suoiepouILodde Aue ayew 20 JeaqJo} ‘Aypow ‘puaixe
o0} aaife Aew semoliog Jayjo Aue pue Jspue’ jeul sealbe (0) pue ‘luawnisu| AJINoES SIY) AQ painoes
swins oy} Aed o} peebiqo Ajeuosied, ou st () ‘uswinasul AJUNdag SIU) JO SULSE Biyjapun Aue:dmd
8y} Ul 1SeJolul S19moLi0g Jeur Aeauco pue juesf ‘ebebuow o) Auo wewnusyj Anase siyy Bulubis-00
51 (€) :810N 8y} 8Inoexe Jou saop ing Juawnisul Andeg siy) sufis-00 Oym Jemoriog ALY 'IRIOASS pUE
ol aq |leys slusweaibe pue SJUBLSACD S Jemoliog '(q)6 udeibesed jo suoisiroid ay) o} J08[CNT “Jemouiog
~ pue Jepua jo subisse pue s10$$820NS 8y} JBULQq PUE PUIq |[BUS uawnsu| Aiunsag syl Jo sjuewaa.be
u‘%ﬁ pUE SjUBLBADD 8Y] °siaubig-0D ‘AN|iqelT |eieAeg pue jujof ;punog sub|ssy pue $105$929n§ "Z|
L i j

4

10

h : fpaial 1o Wbu Aue Jo astoiexa 8y} epnjosid Jo
%: ~ JoJeaem e Bg Jou |leys Apawas 10 Jybu Aue Buisioiexe Ui Jepue] Aq @0UBIRaqIO) Auy “1s8Jelul Ul 510§$920N$
- sJemollog 1o ;emouog (euiblio ayi Aq epew puewsp AUe Jo uoseas Ag Juawiniisuj Ajunoag siyl Ag peinoes
5‘ SLUNS U} JO UOIIEZILOWE AJpow asimiByo Jo Jusiiied Jo} awn pueixs o} asnjel 1o Jsasaiul Ul 1085320N8

" fue jsurebe sBuipeaooid aouswWWod 0} paunbal Bqg JOU (feus JepueT "1SeIBlul Ul J0SSBOONS S J8MO.I0g

169052000 "ON NVO1




UNOFFICIAL COPY

LOAN NO. 0007507631

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Leriier and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for-additional security only.

If Lender yives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustce-for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lernide: chall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property sii2!l pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not execu’sd any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from zxercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Fowaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmar: of rents of the Property shail terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remar.es provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of %it'e evidence.

If the Lender’s interest in this Security Instrumeiit is-held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9,‘tke Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foieclosi:za Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreciosure commissioner desighated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Notni.in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender. vnder this paragraph 18 or
applicable law, .

19. Release. Upon payment of ali sums secured by this Security Instrumeint, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordationcos's.

20. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower an recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)].

DCondominium Rider DGrowing Equity Rider DOther [specify]

DPlanned Unit Development Rider DGraduated Payment Rider
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