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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, Illinois 60613
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MORTGAGE

THIS MORTGAGE " "Security Instrument”) is givenon ~ September 22, 2000 . The mortgagor is
Cynthia Wambold, ‘A-5ingle Woman Never Married

e —

("Borrower"). This Security Instrumeit is zivento  Lincoln Park Savings Bank, A Savings Bank

, which is organized and
existing under the laws of the State of Illinois , and whose address is
1946 West Irving Park Road. Chicacu, IL 60613
("Lender”). Borrower owes Lender the principal suriot, One Hundred Twenty Four Thousand
Dollars and no/100 Dollars
(U.S. $124.000.00 ). This debt is evidenced ty Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly pzyrients, with the full debt, if not paid earlier, due
and payable on October 1, 2030 . This Secviiry Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all reuewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advance< under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bor:ower’s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower dozs hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, Illinois:

UNIT NUMBER 731-1S IN BITTERSWEET ON THE PARK CONDOMINIUM, AS__DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 27 AND 28! IN
BITTERSWEET SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGEL- L4, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT-*R" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 97478812: TOGETHER-WITH ITS
UNIDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS. P.I.N. 14-16-305-027-1004

which has the addressof 731 W. Bittersweet Place # 1S , Chicago
[STREET] [CITY]
Illinois 60613 ("Property Address");
fZ1r CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable te.the Property which may attain priority over this Security Instrument, and leasehold payments
or ground zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly firn.sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proioptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agrement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that 7uy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender 122y give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions ‘et.orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrs:ver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fite, bazards included within the term “extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sufjec: to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage rlescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and reriswals- If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendermay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economizaily feasible and |
Lender’s security is not lessened. If the restoration or repair is not economically feasible.or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by s security:
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ‘the Property, -
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o szitle a *
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

iy
PO \.i-

S9I9TL2L00

-

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th Pioperty in which the fair market value of the Property immediately before the taking is less
than the amovii of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree 'n vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tnis Siecurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is grwen, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower othe wis¢ agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tic rionthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums recuied by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate ta release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be reqvired to commence proceedings against any
successor in interest or refuse to extend time for payment ‘or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand miad< by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sisuers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ard 2zreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exesute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowes Py agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securitv (rstrument
or the Note without that Borrowers consent.

.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets . ﬁ.
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges  ‘t&
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8




UNOFFICIAL COPY

840949Dvd T-(0660)710£/H680// TILANI/ O8]
06/6 FI0E WHOI INTANIISNI INEOJINN JWTHS/ VANA-ATINYA TTONIS-SIONITII

snopieze] jo sannuenb jrews jo Auadold 3y uo 93e10ls 10 “asn ‘asussard 2y} 01 Adde jou jleys seouauas

om) Sutpaoaxd oty], *me [eluAWUCNAUY AU Jo ToNE(olA Ut st jey) Kuadold Ay Sunoajre SunpAe ‘op 01 35[0

SUOAUE MO[[e JOU ‘Op 10U [[eYs Jamouiog ~A1adord oy UT 10 U0 SDWISGNS SNOpIezel Aug Jo 9Sed[ar 10
‘afe101s ‘Tesodsip ‘asn “2ouasaid sy yuLIad 10 ISNED 10U [[RYS JAMOII0F SAOUBISGNS SNOpIeZeH (T

- e a1qeordde Aq parmnbal UoHBULIOJUI IO AUE ULBIUOI OS[R [[IA 010U
3Y] "opewl 5q PInOYS SIUWAEd YoM O SSAIPPR Ul PUE JIOIAISS UBO'] MSU O} JO SSaIppe pue JWed
1) 2ILISUIM 10T YL “me] sjqeaijdde pue aaoqe ¢ yderSered ynm souepI00de UL AFURYI AU} JO F0L0U
UANLIM KT 3Q [[IM 13MOLI0G ‘IONAISS UROT Y JO d3URYD € ST 12U J[ "SION 2} JO IS B O palgjaiun
I1901AI3S 10T Ay JO $3URYO IOW IO JUO 9q ABWI OS[e XYL “JUSWNLSU] AINISG SI PUE AON 2
sapun anp sjuarsfed Kquow $193[[02 ey (,IOIMAIDG UBOT, Y Se umomry) Awus ay) ut 33w © ur ynsal
Aeur aes ¥ “I7a0log 0} 201j0u Jowd NOTIM SOWIT) 10U JO JUO POS 3¢ Aewr (JuwnISU] AnImoag ST
i Jagadol) aloN sm) ur 1sazejul fered ® 1o AJON AU, *1AJIAIE UB0T Jo aBury)) FION JO 3[BS 61

' 11 ydeigered sapun Uo1eI[A00E

10 9582 oy i Kjdde j0u(2ys 21eISuTa1 0) 1YL ST ‘JOASMOH 'PALINOOC PRY UONRISIIIE OU JI SE JANOILI
A1y UTewIal [[eys AGoIay pasnoss. soneSi|qo Yl pue JusWILISY] AJIN0AS SIY) IIMOLIOF AQ JUAWIDTRISULE
uodp) -pagURYIUN SNUNLOD [[e%s JUSWMNSU] LIUN0AG SIY) 4G PAINOAS SWINS AT Aed 01 uoned1]qo 5 J9morIog
pue Auadorg oy U1 SIYSU §,JopuaT| ‘JUSWINISY] AILINOIS ST JO USI] 21 eI Sunsse O} annbal Ajqeuosess
Avwl Jopuer S UOUOE UOMS S9yE,-{p)-OUe ‘S39) SAQWIONE 9[qRUOSEAI ‘0] payun| jou nq ‘Surpnpoul
‘Juowmusu] AIINoag iy Suoropus uypoumoul sasuadxa [[e sked (0) !sjuswaside 10 SIURUIACD 1310 Aue
30 1[NEJap A $21Md (q) ‘PALINIO0 PRl LOTTIZ (3008 O J1 $2 AI0N Y} Pue Juawnusu] A0S SIY) Jopun anp
2q PINOM USY) YOTyM SWnS [[e 13pua] sAed (¢) 113MO1I0g] 12T} AIE SUOTIPUOD ISOY L, "UIINLSU] ALINDag 1
Surpiojua Juaw3pnl e Jo ANud (q) 10 HUSWINISY, AILMDAG ST UL PAUTRILOD J[ES JO 1amod Aue o1 jwensind
fuadolg ay) Jo a[es 210§9q (JuSWSleEISULal 10j A3oads Aewr mel s[qeotjdde se poyad a0 gons 10) skep
¢ (e) :Jo Io1pIea oy 01 Joud owr) AUE JB PanuUOISIL. mLeninisu] AIngag SIp JO WSWNDIOJUD daey O s

a1} JABT] [[2US JOMOLIOg ‘SUCLIPUOD UIELIAD SIAAUI JIMCTIGE-1] "JeIsulay 03 W3R s Jomoriog ‘gl

: +43/A0110¢ U0 PURWIAP 10 39130U JOGUTY INOIIM

JuswINISu] AIUNoas sty Aq penmuudd sopawar Awe ayoaul £rw Iopua] ‘powad Syl JO uonerdxa ayl o1
1oud suins asayy Aed 01 S[TE] Jamo1I0g JT "TWAUNNSU] AIINDSS SIY)AQ [2INIAS SWINS [[B Aed 1smm Jamoriog
YOIYM UIYIA PA[TPUI 10 PAIIATIP ST 130U Ay} kP S WOy sAep-5 TRy 5$3[ J0u jo potad e apraord
[[2US 2910U 9Y] "UONRIIEL JO 30N0U Iamoniog 9AIS [feys I9pus "LowIo STYI SISII9XD JApUT Ji

“JuaWNSU] AJIN0aS SIY) JO I8P I JO S MP] [e1ap3j Aq panqiyold st asIziera J1 19pudT Aq PISIIexa 3q
1ou fjeys wondo STy ‘JSAIMOH JUAWNISU] KIINJAG SIY) AG PaImoas Swns f[e Jo [y ul JuswAed ajeipaunu
anmbar ‘uondo s11 12 *Aew Jopud] ‘JUSSU0D UANLIA JOTId §,IPUYT INOYIIM (UOSIA [eIEY © 10U ST JIMOLIO]
pUR PalIaJStel] JO P[OS SI JIMOIIOE UL ISAIAUT [EIOHAUQ © J1 IO} PALIQJSURI JO POS ST I UI Jsaolul Aure

10 Auadoxg oy o 1ed Aue 10 [[e J] "Ja0.LI0g Ul 15319U] [eRIJPUAY € 10 Apdold ay) 5o Teed], LT

‘; » ‘ ‘JUAUINISU]
A11n2ag sty Jo pue 10N A Jo £dos pauniojuod U0 UIAIT 3q [eys Baouog ‘Ado) s Femozanq) ‘9T

. *3]qeI9A3S 3q 0] PAIR[IIP 218 AJON 3} PUE JUSMWALSU] ANINISG SIY) Jo suoistaoxd Ay pus

= SI O] uOIsiACId SuLALUOD 31 INOYIA 10913 WAIZ 2q UBD YMUA 20N 1) Jo Jusunnsu] AIInoag syl Jo

+ suorstAoud J3UI0 109JJe 10U [[eYS 10IJU03 yons ‘mey [qeatidde mim SI1[IU0S SJON Y O JUSMNNISU] AHIndag
S1y} Jo 9sne[ 1o uotsiaold AU Yey) JU2A9 3G UJ "patedo] st Auadold o yorga Ul UOnOIpsUN oy Jo me|
a1) pue Me[ [e39pa] Aq pawano aq [[eys JuSWnNsSU] AILNAS SIYL "AN[IqBAAdG imeT Suivacn ‘ST

G TLaniiv

-ydesgered stgy ut papiaoid s U2AIT USYM IIPUYT IO JOMOLIOF 01 USATS U3IQ IARY O} PAWIASP 3] [1RYS
JUSWNISU] AJINO3S ST Ul 10§ papiacid 900U AUy “13m0II0g 0) 301I0U A« S3JeuB|Sap 19U SSaIppe Y10
AUe 10 ULAIOY pAIBIS SSIIPPE S, I9PUS] O1 [Iewr sse[d 183 Aq udAId 9q [reys Japua] o) onou AUy "I9pua]
0] 2o110U Aq $e1RUSISIP 19MOLIOG SSAIPPE 1910 Aue 10 ss3IpPY Auadold 3y 01 PAIAIIP 3q [[BYS LU
311, *pOYIAW IAYIOUE Jo asn sannbar mey d[qeatjdde ssoqun [rew sse[d sy Aq 31 Sur[rewr £g 10 11 FuusaALap
£q mA1d oq jreys JSWINNSU] KNS ST Ul Joj papiacid 1amoriog O 210U Auy  *SODON ‘¥l

G-99880000T0 #NT : 8958 - Q10GWYM #dV




UNOFFICIAL COPY

AP# WAMBOLD - 8568 LN# (100008866-5

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances; gasoline, kerosene, other
flammable citoxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentat Taw™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safityor environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kerielies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 nnless applicable law provides otherwise). The notice shall
specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Brrrover, by which the default must be cured; and (d) that failure
to cure the default on or before the date srecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcelyezre by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenc: of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cared on or before the date specified in the notice,
Lender at its option may require immediate payiz2pt-in full of all sums secured by this Security
Instrument without further demand and may furcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experises incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited vo. c+asonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securi'y Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exetnri104 in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Batrower and recorded
together with this Security Instrument, the covenants and agreements of each such-rider shall be
incorporated into and shall amend and supplement the covenants and agreements (f this Security

Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)] o
Q
-3
b
Adjustable Rate Rider Condominium Rider L] 14 Family Rider -
-
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider ﬁ;'
D Balloon Rider |:| Rate Improvement Rider l:l Second Home Rider
D Other(s) [specify]
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014(0990)-L PAGE70OF 8
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dayof September., 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note")to  Linceln Park Savings Bank. A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
731 Wi Fittersweet Place # 1S.Chicago, Il 60613
[Property Address]

THE NCTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE.CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker covenant and agree as follows:

A. INTEREST RATE AND MONTHL ¥ ’AYMENT CHANGES

The Note provides for an initial interest 1atcor 8 . 0000%. The Note provides for changes in the
interest rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate f will pay may change on the first day of 2ctober. 2005, and on that day every
12th month thereafter. Each date on which my interest rate couls cliange is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be baser, on'an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availzble as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index Whicil is based upon

comparable information. The Note Holder will give me notice of this choice. )
(C) Calculation of Changes I
Before each Change Date, the Note Holder will calculate my new interest rate by addiag Two and Sebgn /

Eighths percentage points ( 2.875 %)tothe Currentirdex. The No

Holder will then round the result of this addition to the nearest one-eighth of one percentage poin (0. 125 %). -

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate Qut.l the - ;-_

next Change Date. n
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.000% or
less than 8.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 14,000 % orlessthan
8.000 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID*#+//0392/3108(03-85)-1. PAGE | OF 2
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THIS CONDOMINIUM RIDER is made this 22nd dayof September. 2000 , andis incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Lincoln Park Savings Bank. A Savinags Bank
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

731 W. Bittersweet Place # 1S.Chicago.IL 650613
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

"

pending " info.

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIT" COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tuzther covenant and agree as follows:

A. Condominium Gblgations.  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docurients. The "Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, ail dues and assessments imposed pursuant to the Constituent Documents.

. B. Hazard Insurance.  So lonz as the Owners Association maintains, with a generally accepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for th= periuds, and against the hazards Lender requires, including fire and hazards
included within the term "extended coveragg, " then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of cne-twelfth of the
yearly premium installments for hazard insurance ¢ tie Property; and
(i) Borrower’s obligation under Uniform*ovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverags 1< provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapce in szauired hazard insurance coverage.

In the event of a distribution of hazard insurance proceecs in .ieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceess payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actiops as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie o form, amount, and extent of coverage to
Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dirécvor consequential, payable to
Borrower in connectton with any condemnation or other taking of all or any part of thz Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby 7:signed and shall be paid to

Lender. Such proceeds shall be applied by Lender to the sums secured by the Security-Irstnzment as provided in g
Uniform Covenant 10. -1
E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: |
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination >

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation %

or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisien is for the express henefit of

Lender; oo . ) o
(iii) termination of professional management and assumption of self-management of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) é/ W/ (Seal)

-Borrawer CyntThia WamboTd™ S -Borrower
(Seal) {Seal)
] -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0291/3140(09-90)-L




