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COMPANY
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7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455

i

PRAIRIE BANK AND TRUST
COMPANY

BRIDGEVIEW OFFICE

7661 S, HARLEM AVE
BRIDGEVIEW. I, 60455

SEND TAX NOTICES T%4:
Prairie Bank and Tauzi
Company, not personally ot
as trustee under a Trust
Agreement dated September
27, 2000 and known as Trust
No. 00-102
7661 South Harlem |

Bridgeview, IL 60455 | FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by:
- .- Bernadette Casszriy, Commercial Loan Administrator
7661 South Harlem
Bridgeview, IL 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 28, 2000, is made and execuled between Prairie Bank and
Trust Company, not personally, but as trustee under a Trust Agreement dated Sentember 27, 2000 and
known as Trust No. 00-102 (referred to below as "Grantor") and PRAIRIE BANK AMG TRUST COMPANY,

whose address is BRIDGEVIEW OFFICE, 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to below
as "Lender"}.

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender alt of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 34 IN SOUTH OAK ESTATES, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as Lot 34 South Qak Estates, Oak Forest, IL 60452,
The Real Property tax identification number is 28-28-309-004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT Gr SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any tird party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtcr2. (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lendcr e any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with 2y claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose fi anforcement of this Assignment and this Assignment shall continue to be

effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any K
note or other instrument or agreement ev'dencing the Indebtedness and the Property will continue to secure the . :

amount repaid or recovered to the same exiert s if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree oider, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proce:ding is commenced that would materially affect Lender's -

interest in the Property or if Grantor fails to comply vatt: any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure 1o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Keiat2d Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender dze'ns appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumisances-and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainizining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will ther F2er interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment Ly Grantor, All such.expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on‘demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installnent payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining trrm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The#rerarty also will secure
payment of these amounts. Such right shall be i in addition to all other rights and remedies to v.nich Lender may be
entitled upon Default,

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
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us. (2) H more than one person signs below, our obligations are joint and several. This means that the words
"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
fawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment, (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provizion or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between L ender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of suct czrgent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such congent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender,

Notices. Any notice required to he given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when acsually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, centified or registered maii- pustage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may chanyz iis address for notices under this Assignment by giving formal
written notice to the other parties, specifying thz: the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender iniormed at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is mare-than one Grantor, any notice given by Lender to any .*.
Grantor is deemed to be notice given to all Grantors. 5

Powers of Attorney. The various agencies and powers of dtte/pey conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoksd by Grantor until such time as the same are <1
renounced by Lender. -

Severability. If a court of competent jurisdiction finds any provision f this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the cifending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provisi¢n-shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannai be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, . illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validitv or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of (3rantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
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agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property, for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the Tnanner provided in the
Note and herein or by action to enforce the personal liability of any guarantor. ﬂ

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 28, 2000. ‘

GRANTOR:

\PRAIRIE BANK AND TRUST./COMPANY, NOT PERSONALLY, BUT AS

TRUSTEE UNDER A TRUST AGREEMENT DATED SEPTEMBER 27, 2000
"AND-KNQWN AS TRUST NO. 00-1(2

EXCULPATORY CLAUSE

1t 18 expressly undersiood and agreed by and between the parties hereto anything hergin 10 the
<ontrary notwithsianding, that each and all of the wanantes. indemnities, representations, cov:
enanis, undanakings and agreemants herein made ¢n the part of the Trustae whita in lorm
purporting to be the warranties, indemnites, represantations, covenants, undertakings and agrea-
ments of said Trustee are novertheless each and every one of them, made and inlended not w3
persona! warranties, indemnities, reprasenialions, covenants, underakings and agreements by
thraustee or for the purpona or with [he intention of binding said Trustee personalty but are
T‘I‘US‘ 1 nt ade v intended for the purptze of binding only that the porion of the trust propeny specifi-
. cally cuscribed hergin, and this insirument is executed 2nd doliveres by said Truslee nat in its
own nght out solely in the axercise of the powers conlatred upon it as such tnuslae: and that no
persanai [Lofity or nersonal responubilily is assumed by nor shalt at any tme be asscrted or
entertaable {ais1 PRAIRIE BANK AND TRUST COMPANY undar said Trust Agreement, on
account of this st ameat or un ascount of any warranty, ingemnity, represenlation. covenant,
undgraking or ¢;/vament ol the said Truslee in this instument conlained, erther eapressed or
implies, all such persanalLability. if any, being expressly waived and refeased,

PRAIRIE BANKAND TRUST COMPANY

y-: 7 £
Authorized Sigﬁaer

Authorized Signer
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