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MORTGAGE
THIS MORTGAGE ("Seucurity Instrument”) is given on  SEPTEMBER 27TH, 2000 . The mortgagor is
DELIA LOPEZ, AN UNMARRIEL PERSON AND IVETTE ESTRADA, AN UNMARRIED PERSON
("Borrower"). This Security Instruments givento MID AMERICA BANK, FSB.
which is organized and existing under the laws of - UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLL P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"y. Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FOUR HUNDRED [EN AND NG/100
Dollars (U.S. $ 103,410.00 ).
This debt is evidenced by Borrower's note dated the same Jdate as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on OCTOBER 1, 2030
This Security Instrument secures to Lender: {a) the repayment ol te debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the rayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instzument; and (c) the performance of
Q Borrower's covenants and agreements under this Security Instrument ang ‘e Note. For this purpose, Borrower
— dqes. hereby mortgage, grant and convey to Lender the following described progerty located in County,
"ﬂgg‘lsi'/ IN BLOCK 2 IN DOUGLAS MANOR, BEING A SUBDIVISION OF THE EAST 3/8 OF BLOCK 15
IN GRANT LAND ASSOCIATION RESUBDIVISION, IN SECTICN 21, TOWNSHLP 75 NORTH, EAST OF
(6 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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P.I.N.#: 16214270060000
which has the address of 2111 's 50TH CT , CICERO ,

[Street] [City]

llinois 60804
[Zip Code]  ("Property Address");
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TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter.a part of the property. All replacements and additions: shall|also be
covered by this Security instrument. All of the| foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has theI right to
mortgage, grant,, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject
to any encumbrances of record. |

THIS SECURITY INSTRUMENT combmels uniform covenants for national use and non-uniform covenants with
Irmlted variations by jurisdiction to constitute a| uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘_

‘4. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay'to Lender on the day imonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: |
(a) yearly taxes and assessinznis which may attaln pnonty over this Security Instrument as a lien on the Property,
(OF

yearly leasehold payments or ground rents| on the Property, if any; (c) yearly hazard or property insurance

premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and|(@ any -
sums payable by Borrower to Lender, in 9-oordanoe with the provisions of paragraph 8, in lieu of the payment of o

mortgage insurance premiums. These items a|° called "Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for federally related mortgage Ioan mayI require
for Borrower's escrow account under the federa: Peal Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on fhe \basis of current data and reasonable estimates of
expendltures of future Escrow Items or othewwse in accoroanze with applicable law. !

The Funds shall be held in an institution whose depaosits are/msured by a federal agency, mstrumentallty, or
entity (including Lender, if Lender is such an mstrtut:on) or in any Fadzral Home l.oan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower f2: holding and applying the Funds, annually
analyzing the escrow account, or verifying the IEscrow Items, unless Lende: pays Borrower interest on the Funds and
applicable law permits Lender 1o make such 4 charge. However, Lender w2y _require Borrower to pay a one-time
charge for an independent real estate tax repomng service used by Lender iv sonnection with this loan! unless
applicable laws provides otherwise. Unless an agreement is made or applicabie ‘aw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Furds.~ Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debrt to the
Funds was made. The Funds are pledged as additional security for all sums secured by this seciwity Instrurnent

|

|f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lenaer shall accounl to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoum of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
wntlng, and, in such case Borrower shall pay fo Lender the amount necessary to make up the deficiency. Borrower
shaII make up the deficiency in no more than tlwelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured |by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie asla credit
agamst the sums secured by this Security Instrument.

3. Application of Payments. Unless applncable law provides otherwise, all payments received by, Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second to
amounts payable under paragraph 2; third, tolinterest due; forth, to principal due; and last, to any late oharges due
under the Note.

|
| |

4041 1/95 page 2of 7
| j
I
I
|

-




R 007772269
4. “Charges; Liens. B JMQUEIE)LQJALS Qng Eleposmons attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Securily Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to L.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured-against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including flooc's rr flooding, for which the Lender requires insurance, This insurance shalt be maintained in
the amounts and for the parir.ds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lencer's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the
Propelty in accordance with paragrazi 7.

All insurance policies and renewal: =74 be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policizz and renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewdl notices. In the event of loss, Borrower shalt give prompt notice to
the insurance carrier and Lender. Lender may ‘naxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ol rerzir is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Proprrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then.Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 1¢/ pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice Is gixan.

Unless Lender and Berrower otherwise agree in writing, any application-of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 7.and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's riunt to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to. Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propeiiv; 3orrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowes's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otharwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,
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on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to thelProperty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there |s a legal proceeding that may significantly affect Lender's rlghts in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rlghts in the
Property. Lender's actions may include paymg any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so. .

Any amounts disbursed by Lender underthls paragraph 7 shall become additicnal debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender toI Borrower
requesting payment, i ;

t
8. Mortgage Insurdance, |f Lender requrred mortgage insurance as a condition of making the loan secured by this
Security Instrument, Boirowver shall pay the premrums required to maintain the mortgage insurance in effect, lf for any
reason, the mortgage insuranca coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coerage substantrally equivalent to the mortgage insurance previously in effect] at a cost
substantially equivalent to the cost o Borrowjer of the mortgage insurance previously in effect, from anj alternate
mortgage insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each wionth.a sum equal to one-twelfth of the yearly mortgage insurance premlum berng
paid by Borrower when the insurance covarige lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mo'tg'-lge insurance. Loss reserve payments may no longer be requnred at
the option of Lender, if mortgage insurance cuveraqe (in the amount and for the period that Lender requrres) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premrums required
to maintain mortgage insurance in effect, or to previdz.a loss reserve, until the requirement for mortgage insurance

ends.in accordance with any written agreement | between Borrower and Lender or applicable law. j

9”. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or pnor to an inspecticn specifying reasonzable cause for the mspectton

10. Condemnation. The proceeds of any award or claim for-azinages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
a55|gned and shall be paid to the lender. ; !

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by th:s Security
Instrument whether or not then due, with any excess paid to Borrower. In the‘eve nt of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is sgual to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, untes, Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by'the amount of the proceeds
multiplied by the following fraction: (a) the total}amount of the sums secured immediately beiore the taking, dnnded by
(b) the fair market value of the Property |mmed|ately before the taking. Any balance shall e n2id to Borrower in the
event of a partial taking of the Property in whrch the fair market value of the Property immediciely tiefore the taking is
less than the amount of the sums secured |mmed|ately before the taking, unless Borrower and Lenaer othewvlse agree
in writing or unless applicable law otherwise prowdes the proceeds shall be applied to the sums s=cured by this
Secunty Instrument whether or not the sums are then due. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to
make an award or settle a claim for damages,, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or reparr of the
Property or to the sums secured by this Secunty Instrument, whether or not then due, ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or ¢change the amount of such payments

|

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors |n
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interest, Lender shall not ‘ lwﬁﬁrr_mrm Arﬁ: aﬁ@ ?O?sor in interest or refuse to
extend-dime for payment o ifylam his Security Instrument by

reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the [nan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to redvoe the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted I'\nits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated =s 2 rartial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlest.-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adcress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's aduress. stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this $ecu.ity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrapii.

15. Governing Law; Severability. This Securii/-instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the eyent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall pat affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting piovision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if a!) or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold ¢ transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exar:ised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The :iotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bolrowar must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratian-of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and
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Borrowers obligation to pay the sums secured by'this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obllgatlons secured hereby shall remain fully effective as if no acceleratron had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. !

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this |Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servrcer
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and address to which payments should be made. The notlce will
also contain any other information required by appllcable law.

Neither Borrower nor Lender may commence, join, or be joined to any Judrmal action (as either an mdl\rrdual litigant
or the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in complrance'wrth the
requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such notice to take rorrective action. If applicable law provides a time period which must elapse before certain actron can
be taken, that time pericu will be deemed to be reasonable for purposes of this paragraph.

20 Hazardous Substzozas, Borrower shall not cause or permit the presence, use, disposal, storage or release of
any 'Hazardous Substances cn.or-in the Property. Borrower shall not do, nor allow anyone else to do, anything affectmg the
Property that is in violation of any Gradronmental Law. The preceding two sentences shall not apply to the presence use, or
storage on the Property of small ‘quartities of Hazardous Substances that are generally recognized to be appropnate to
normal residential uses and to mainter:siice of the Property. |

‘Borrower shall promptly give Lender wn'ten notlce of any investigation, claim, demand, lawsuit or other action by any -
governmental or regulatory agency or private partv involving the Property and any Hazardous Substance or Envrronmental
Law of which the Borrower has actual knowle Jge If Borrower learns, or is notified by any governmental or regutatory
authonty that any remaval or other remediation ¢ l.. #ny Hazardous Substance affecting the Property is necessary, Borrower
shall promptiy take all necessary remedial actions in ec,..'dance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanczs" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaso ine, kerosene, other flammable or toxic petroleum products toxic
pesticides and herbicides, volatile solvents, matenals contairing usbestos or formaldehyde, and radioactive matenals As
used in paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property rs located
that relate to health, safety or environmental protectron

%‘NON-UNIFORM COVENANTS. Borrower and Lender further coverianit and agree as follows:

21, Acceleration; Remedies. Lender shall grve notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratiori under paragraph 17 unless appllcable
law provides otherwise). The notice shall specrfy {a) the default; (b) the action requic.d to cure the default; (c) a date, not
less than 30 days from the date the notice is gwen to Borrower, by which the default /nust be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by th|s|Secur|ty
Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenve ¢f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dat: zgecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security nstrarment wrthout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to Golect all expenses
incurred in pursuing the remedies provided in th|s|paragraph 21, including, but not limited to, reasonable at'urieys' fees and
costs of title evidence.

“ |

r22 Release. Upon payment of all sums 'secured by this Security Instrument, Lender shall release this |Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

I

23 Waiver of Homestead. Borrower warves all right of homestead exetnption in the Property.

|

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this 'Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements oflthls Security Instrument as if the rider(s) were a part of this 'Securrty
Instrument

I H
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{Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify] MORTGAGE INSURANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
. 3 '
_QAE__ (Seal) (Seal)
DELIXROPEZ v J -Borrower -Borrower
A~
AN (Seal) (Seal)
-Borrower -Borrower
P (Seal) _(Seal)
-Borrower -Borrower

County ss:
lofane Public in and for said county and state do hereby certify

STATE Q@F ILLINOIS
I

that
DELIA LOPEZ, AN UNMARRIED PERSON AND TVETTE ESTRADA, AN UNMARRIED PERSON

, personally Xnown to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared before me this day.ii persan, and acknowledged that he v
signed and delivered the said instrument as ~ THEIR free and vcluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 9’7 d@‘éﬁ\‘
My Commission Expires: [ 9’(071@
Notary Public
OFFICIAL SEAL
JOE ANN WATSON i T R

NOTARY PUBLIC, STATE OF ILLINOIS r
MY COMMISSICH EXPIRES 12-2-20%0

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142

00779269
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this _ 2’TH  day of _ SEPTEMBER 2000 and is
incorporated into and shall be deemed to amend and supplement the mortgage, deed of trust or security deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) o secure Bomower's

ADJUSTABLE RATE note (the “Note") 1o MIDAMERICA BANK, FSB (“Lender")
of the same date and covering the property described in the Security Instrument and located at:
2111 § 50TH CT , CICERO, IL 60804 [Property Address].

The Security Instrument is amended by adding the following at the end of Section 8:

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrezments with other parties that share or modify their risk, or reduce losses. These
agreements are o1 tnrms and condiiions that are satisfactaory to the mortgage insurer and the other
party {or parties) to(thr.se agreements. These agreements may require the mortgage insurer to
make payments using-an; source of funds that the mortgage insurer may have available (which
may include funds obtainer, from Mortgage Insurance premiums).

As a result of these agreements, liander, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of ary of the foregoing, may receive (directly or indirectly) amounts
that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or incJifying the mortgage insurer’s risk, or reducing losses. |If
such agreement provides that an affiliate of L cnder takes a share of the insurer's risk in exchange
for a share of the premiums paid to the nsurer, the arrangement is often termed “captive
reinsurance.” Further:

{A) Any such agreements will not affect the ainzizats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of.«<h2 Loan. Such agreements will not
increase the amount Borrower will owe for Meit4age Insurance, and they will not
entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrowur has — if any —- with respect to
the Mortgage Insurance under the Homeowners Protectios. J\ct of 1998 or any other
law. These rights may include the right to receive certain aiscivsures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Moitgage Insurance
premiums that were unearned at the time of such cancellation or termiiation.

By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amerds 2nd supplements the

Security Instrument.
7 . .
(SEAL)
DELIA LOPEZ _J - BORROWER

{SEAL}
IVETTE ESTRADA - BORROWER
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE-R'ZER is made this 27TH gayof SEPTEMBER = 2000 gapgdis
incorporated into and shall be deeinr.d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the samc-uate given by the undersigned (the "Borrowe:") to secure Borrower's Adjustable
Rate Note (the "Note") to M(D AMERICA BANK, FSB.

(the "Lerder') of the same date and covering the property described in the
Security Instrument and lecated at:

2111 § 50TH CT, CICERO, ILLLINOIS 60804
[Pror< iy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING 'OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUJT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T'1£. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ano 7ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875  %. The Note provides fer changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER 18T , 2902 "and on that day

12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning wit'h the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument 1016 Page 1 of 3 10/94
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(C) Calculation of Changes j

Before each Change Date, the Note Holder WI|| calculate my new interest rate by addtng Two and Thrée
Quarters percentage points (5 .75p %) to the Current index. The Note Holder
will then round the result of this addition to the 'nearest one-eighth of one percentage point (0.125%). SubJect to the

Ilmlts stated in Section 4(D) below, this roundedtamount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new tnterest rate in
substanttally equal payments. The result of th|s|calculat|on will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes i

The interest rate | am required to pay at thelfirst Change Date will not be greater than 9.875 %or Iess
than: 5. g75 %. Theisafter, my interest rate will never be increased or decreasad on any single Change Date by
more'than two percentacs-points (2.0%) from the rate of interest | have been paying for the preceding twelve months
My interest rate will never be areater than | 13.875 %, which is called the "Maximum Rate"

(E) Effective Date of Changes

My new interest rate will become efieztive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthiy payment aate after the Change Date until the amount of my monthly payment
changes again.

|

(F) Notice of Changes | ,
The Note Holder will deliver or mail to me' a notice of zny changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Thedneline will include information required by Iaw to be
given me and also the title and telephone number of a person who wil' answer any question | may have regardtng the
notice. i !
_ | j
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumenti is amended to read as follows:

|

‘ i
Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Freperty or any||nterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i fu.ll of aII sums
secured by this Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohiblted by
federal law as of the date of this Security Instrument Lender also shall not exercise this option if. (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new {oan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be tmpatred
by the loan assumption and that the risk of a |breach of any covenant or agreement in this Security tnstrument is

acceptable to Lender,

I
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

1
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T If Lender exercises the oLle)n|§>I re:quiEnEeL&r!e{)%\eLring ;ender SM give Borrower nolice of

acceleration. The notice shall provide a period of not less than 30 days fram the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

| Rider.
|
| v
) (Seal)
DELIA LOPEZ - Borrower
Q&m_i_m (Seal)
| IVETTE ESTRADA - Borrower
MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform: Instrument 1018 Page 3 of 3 10/94
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