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MORTGAGE

THIS MORTFAGE (Securty instrument) is given on FEBRUARY 23 1968
Trig mortgagor is ERG G SHAFER AND KRUIST! L SHAFER, HIS WIFE |

FBorrowar} Thus Securty Instument s given o RESOURCE BANCSHARES WORTGAGE GROUP, ING.

WhCh 1S Organized and exist  urider the tawa of DELAWARE
and whosa address s s DACSIANE Rol, COLUMBIA, SC 23223 Lendec).
Borrower owas Lender tha prncipal au'n of One Hundred g Five Hungead ang 00/100
Dollars (US. §__121,500.00 -} This cedt s evidenced by Botrower's note dated the $ame.date as this
Secu:ity Instrument {'Note'). which provid(s fur 7anthly payinents, with the full debt, i not paid earfier, due and payabla on

1 = —e - THis Security Ingirument secures to Lender: (a) the repeyment
of tha detit evidenced by the Note. wath intarest. { nd &. renewals, extensions and modifications of the Note: (b) the paymem
of a other sums. with miarest. axivanced under paejradh 7 10 protect the sacurity of this Security Instrument; and (c) the -
pertormance of Borrower's covenants and agreemetiis unier this Security instrument and the Note. For this purpose.
Bortawer does hereby mortgage. grant and convey 1o Lengr: the following described property located in
COOK Courty. Wi=xig:
UNIT NO. 2150-104C IN THE GALLERY OF PARK RIDGE CONDO MINIUM AS DELINEATED ON A
SUAVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2N A XTON SCHOOL
RESUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS, PARCZ.5 AND VACATED ALLEYS
IN THE WEST 1/2 OF THE NORTHEASY 1/4 OF SECTION 27, TOWNSHIY 1 72ORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINDIS, A %A ":\WEY OF
WHICH IS ATTAGHED AS EXHIBIT *B* TO THE DECLARATION OF CONDOMIN.LR 4 PECORDED AS
DOCUMENT 3082248 AND AMENDED AS DOCUMENT NUMBER 83552560 TOGETHEP, WTTH TS
PERCENTAGE INTEREST INT HE COMMON ELEMENTS.
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Cock County Recorder 3%.50
which has the addrass of 2150 BOUTERSE sﬂgﬂumr # 104 ..PARK RIDGE _—
Jinos 0068~ . (Propenly Address), -
o Coanl . .
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TOGETHER WITH aii the improvements now or heraafter erectad on the property, and all Gasemens, appurtenances,
and fituras now or hereafter a part of tha property. All replacemends anct additions shall elso be covered by this Security
Jnstrument. Alt ot the foregoing 18 referod to :n tug Security Instrument as the “Propenty”.

BORROWER COVENANTS ihat Borrowsr is lawfully seised of the estate hereby convoyed and has the right to
mortgege. grant and convey tha Property and that the Property I8 unencumbered. aexcept for encumbrances of record
Barowar warrants and will defend generally the title to the Propedy aganst all claims and demands. subject 10 any en-
curmbrances of racora.

THIS SECURITY INSTRUMENT combines umiorm covenants for nabonal use and non-uniform covenants with imited
varigtions by junsdiction 10 congtitute 8 uriloim secuity R3iumen covenng roal propeny.

UNIFORM COVENANTS. Borrower and Lender covanant and e ¢ as follows:

1. Paymon of PrinGipal end Intecast; Prepayment and Late Chargsa.  Borrower shall promptly pay when gua the
principal of and rmterest an the debt ewdenced by the Note and any prepayment and lale cnarges due under the Note. -

5 Fundsfor Taxes ang Inswrance.  Subjsct 1 apphcable iaw o to a wrtten waiver by Lendor, Botrower shall pay 10
Lender on the day momhiy paymants are dus under the Nota. until the Note is paid in full, a sum (Funds)) for: {n) yeardy
taxes ang assessments whuch may ajtair priofity over this Security instrument as a tien on the Proparty: (b) yearly leasehald
payments o Grou™ 1 rints on the Property. if any. {c} yearly hazerd or property Wswance premiumg; [d) yoarly fiood in-
surance pramiums it 8-y (o) yearly morigage insurance pramiums, 1 any; and {f) any sums payeble by Borrower to Londer,
in actordance with the ¢ rov'sions of paragraph 8. in lieu of ihe payment of mongage insurance premiums, These items are
callod "EScIow Homs.’ Lesidar nay, at any trme. col'ect ang hoid Funds in an amount not 1o exceed the maximum amount &
lender for @ tecerally 1olatey Gitgage l0an May require for BONOWRN'S @SCrow account uncer the federa! Reat Estate
Seftfement Procedures ACt of *97-as amended trom time to tme. 12 USC Section 2601 ot seg (RESPA). uniess
another law that appies to the FunJs sets a lesser amourt. 1! S0, Lender may, & gny time. collect ana hola Funds in an
aMoun Not 1o exceed the losser arsun Lenger may esimale the amount of Funds due on the basis of current gata and
reasonable estimates of expenditures of fuiure Fsorow tems of ofherwise in accordance with applicabla law.

The Funds shail e held in an ingtttr.n whose deposits are nsured by a federal agency. instrumentaity, of erity
(ineluding Lanaer, @ Lander (s such an institution’ of 1) 8ny Feoeral Home Loar Bank. Lender shal apply tha Funds 0 pay
the Sscrow 1eMs  Lender may not charge Boirearar it holding and applying the Funds. annually anglyzing the escrow
accours, or venfying the Escrow ftems. unless LeNnGor £ays Bormower sterest on the Funds anc applicabie taw permits
Lender 10 Make Such a charge  However. Lender may 137.7a Borrower 10 pay 8 one-timg charge for an intdepengant real
estate 1ax reponing seice used by Lender 1 Connection wih this Joan, uniess ppplicabie law provides oiferwise.  Linless
an egreement 1s mage or applicable law requires intorest to be [ ait. Lender shall not ba faquired 1o pay Borrower any in-
terast o7 earnings on the Fungs  Bomower and Lendes may agica v witing. howaver, that interas! shal be paid on the
Furds Lender shall give to Borrowar. without charge, an annual acsowring of the Funds. showing credits and debits 0
the Fungds and the purhose for which each debit to the Funds was made. 172 Funds ara pledged as additional secunity fo!
#ll sums sacured by ths Security instrument

it the Fungs hed by Lender exceed the amounts parmitted 10 ba heid I'y sppiicable faw, Lender shall account 1o
Borrower for the excess Funds in accordance wiih the requirements of appicadle law " the amount of the Funds heid by
Lender & ahy me 1S ot suificient to pay tne Escrow ftams whan due. Lender may so ~eily Borrower in wiiting, and. in
such casa Bocrower shal pay 10 Lender the amount necessary 10 make up e deficie:r -, Borrower shall make up the
ceficiency in no mora than twelve momhly payments, at Lender's 0w tiscrelion

Upon payment in hal of ail sums secured Dy ths Secunty instrument. Lender SR prom..y srfund 10 Borrower any
Funds Nelo by Lender. It under paragreoh 21. Lender shall acquio of sall the Proparty, Lander, pli o the ecquistion of
sHBo!lnaPlopeﬂv.shwlappfyaﬂyFmdshddvamefﬂmenmedeorsdnh.:aditﬂ:u'nstmem
secured by ths Security instrument _

3 Application of Peymonzs.  Urless applicable 1aw provides othanwse. all payments 1ecoived Ly Lenter undet
pmaphsimazshanmapplm firsy, to any prepaymen charges due under the Note; second. to ameants Dayabie
under DBragraph 2. third. o interest due, fourth, to principal due, and last 1o any late charges due undér the Noa

4. Chargos: Lions.  Borrower shall pay ait taxes. sssessmens, charges. fines angd impasitions attributabl o he
Property which may attan pnodity over this Security Instrument. and lagsehoid payments or ground rems, i any. Bortower
shal pay these obligahons i INe manner provded in paragraph 2. of i not paid thas manner, Borrower shall pay them on
time dirctly 1o the person owed paymem  Borrower shal promptly furmish to Lender &t notices of amounts to be paid
under this paragraph. |t Borrower makes thege payments directly. Barrowar ghall pramptly furnish to Lender receipts
evidencing the payments. '

Borrower shall promptly chscharge any lien which has priority over this Security Instiument uniess Borrows’: (&)

inftiglg - Fom304 @90
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agrees in wriing t0 the payment of the obligation secured by the tien in @ manner acceptable to Lender; (b) contasts in
good- faith the lien by. o detends aganst enforcement of the Lien in, legal proceedings which in the Lender's opinion
operata to prevent the enforcemnent of the ken, or (¢} secures from the holder of the lien an agreement satistactory to Lander
subordsnating the fien 10 this Security instrumant.  f Londer determines thet any part of the Property is subject 10 a fen

winch may anan pranty gver this Securty Instrumant. Lendar may give Borrower a notice identilying the lien  Borrower

shedl satigly the lien or take One or more of the actions et forth above within 10 days of the giving of natice.

5 Hazarg or Propenty insurance.  Borrower shall keep the improvements now axisting o hergafter arected on the
Property insured aganst 1055 by fire, hazards included within the term “exdended coverage” and any other hazerds, includ-
ing flacgs or looding, for which Lander fequires insufance. TS insurance shall be mantainad in the amounts ang for the
periods that Lender requires The insurance carner prowcing the insurance shali be chosen by Bomrower subject to
Lender's approval which shall ngt be unreasonably withhald  If Borrowsr fals to manain coverage described above,
Lendar may. a1 i.ander's cption. obtamn coverage to protect Londer s rights in the Property In accordance with paragraph 7.

Al insurance polictes and renewials shall ba accepratie to Lender and shall inClude a standarg mongage ciause.
Lengder shall have tha right to hold the polices and renswals. i Lender requires, Borrowar shall promptly give to Lencder al)
receipts of paid peiums and renewal notices. In the event of lcss. Borrower shalt give prompt notice to the inswencs c&r-
rier and Lander. Le:w'sr may make proot of loss i not mace prompity by Botrower.

Unless Lencer and Borrower atherwise agdree in writing, insurance proceads shall be applied to restoration of repair
of the Property damag«* i the rgstoration o repair 1S aconomicaly feasibla and Lenger's seculity «<3 not fessenad. If the
restoration or repar i$ L erunomically feasible nr Lender's securty would be lessenad, the insurance procesds shall be
epplied to tha sums secured r, ihs Secunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property o does not answer wathin 30 days e notice from Lender that the insurance carier has of-
ferac 10 settia a ciam. then Lancs may collect 1hg insurance proceeds  Lender may use the proceeds to repair or restore
the Property or to pay sums secured (v ‘1 Secunty Instrument. whether or not then due.  The 30-day pericd will begin
when the notice is given.

Uniess Lender and Borcower otherwis 3 agiae in witing, any application of proceeds 10 principal shall not extend of
postpono the dua data of the monthly payments r4fe red to in paragraphs 1 and 2 o« change tha amount of the payments.
it undar paragraph 21 the Property is acouirad by Le e, Borrower's right to any insurance policigs and proceeds resulting
from damage 10 the Proparty priar to the acqusihon $n#'. ~2ss to Lankiar to the extant of tha sums Securad by this Socurity
Instrument /mmediataly prcr to tha acquisition. : .

6 Occupancy, Presenvation, Maintenance and Protewton of the Propenty; Borrowor's Loan Application; Leeseholds.
Borrower shall occupy. astablish, and usa tha Proparty as Borro we: ¢ principal resitence within sixty days after the execu-
bon of thes Security Instrument ang shall continue 1o OCTUPy the Prpr. o as Borrower's principal residence for at least one
year after the date of occupancy. unless Lender otherwisa agrees i w ai=g. which consani shall not be unreasonably
withheld, or unigss extenualng cwcumstances east which are beyono “wriower's control.  Borrower shall not casteoy,
damage or nmpaw the Property. allow the Property to deteriorate. of comiat was*=.on the Property. Borrowgr shall be in
detautt # any forteitwre action o proceading, whither ¢hvil or crimingl, is begun (hat in Lender's good faith judgment cosd
result in forfeiture of the Property or otftorwise materially impair the lien created by “<'s Security Instrument or Lender's
secunty interest.  Borrower may cure Such a cefault and rensiale. as proviged in passyrzob 18, by causing the action or
proceading 1o be dismessad with a nuling that, in Lender’s good feith determination, praciuc. (r‘efture of the Borrower's in-
tgrest in the Property or other material impairment of the len Creatad by this Securly Istrinivem or Londer's Securty
wrtgrest.  Borrowar shaii also be in defaul if Borrower, dunng the loan applicaton process. gave moterially falsa of inac-
curate information or statements to Lender {or faled to provide Lender witn any material information } in /.onnecticn with the
i0an evidencea Gy the Nate, includting, but not hmited to. reprasentations concerning Borrower's occup2.ic vt the Property
as a principal residence. If this Security instrument 13 on a leasehold. Sorrower shall comply wath all the S/~ osions of the
leasa H Botrower acquires fee tile to the Property. tha leasehold and tha fes title shall not merge uniess Lendri agreas to
he merger in wiiting.

7. Protection of Lendars Rights in tha Propesty. it Borrowar fads to perform the covenants and agreements con-
tainad in this Security Instrument, or thare is a lagal procegding that may significantly aftact Londer'a rigms in the Property
(such as a proceeding in bankruptcy, probate. for condemnation o forfeitufe of to enforce laws or regulations), then Lender
may do and pay for whatever 15 necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a len which has priority aver this Security instrument, appaaring in court,
paying feasonadie attorneys' fees and sntering on the Propesty 1o make repairs  Although Lender may take action under
this paragragh 7. Lender goas not nave 10 o 50

Any amounts thabursed by Lender under this paragraph 7 shali become additanal detit of Borrawer secured by this
. :
lritiedy - _ L~ ' FOm3014 990
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Securily Ingtryment. Unless Borrower and Lendaf agree 1o oiher ferms of payment, these amounts shall bear infecest from
the date of disbursement at the Note rate and shall be payabie, with imterest, upon notice from Lender to Borrower request-
ing payment

8 Mongagoinsurance 1t ender required morigage mswance a3 a condition of making the loan secured by this
Securty instrumant Borrower shall pay the Premums requited 16 maintain the morigage insurance in effect. I, tor &y
reason. the mongage inautanca cowarage fequved by Lendar lapses or cesses 1o be in effect. Borrower shail pay the
Qremums raquired to abtan coverage substannally equvalent ta the mogage nsurance previously in effect, at a cost sub-
stannally equivalent 10 the cost to Borrower of the mortgage msurance previcusly in affect, from an aiternate mortgaga -
surer approved by Lender  If substantialy eGuvalent morigage insurence is not avalabie, Borower shall pay 1o Lender
aach month a sum equal to ong-Tweilth of the yearly morigage nsurance premium being paid by Borrower when the in-
surafice covaraga 1Ansed of ©aased to be in effect Londer wil accept. use and relan thaso payments as a loss (esenve in
tiou of mongage inswance LSS teserve payments may no longer be required. &f the option of Lender, it montgaga in-
Surance coverage (in the amount and for the penod that Lender raquires) provided by an insurer approved by Lender again
pecomes avaiabie and 1s ablaned. Borfower shall pay the piemiums required 1o majntain morgage insurance in effect, or
ta prowide & 108S reserve, uril 1he requirement for MOgans INSuTaNca &nds in accordance with any written agreement Do~
twaen Borrower anr Lander or appicable law

9 Inspacton. - Lender of s agent may maka reasonable entries upan and inspections of the Propenty. Lender shal
give Borrower nohce & tha tme of OF pricr 1o an inspection specifying reasonable cause for the inspaction,

10. Condemnatila. The procaeds of any awasc or claim for damages. direct of consequential, in connection with
any condemnation or atha teiinn of any pant of tha Property. of for conveyance in tieu 6! concemnation. Bre herely sanig.
ned and shall ba pat to Lend ¥

in the evanl of a tolal taking. o) tha Property, tha proceads shall be applied 10 the sums sacured by this Security
Instrument. whethar of not than dua. »%i any excess pao to Borrowss. In the event of a panial 1eking of the Prapesty in
which the fair market value of the Property «medistely before the 1aking is equal 1o of greater than the amowut of the sums
secursd by this Secunty Instrument Immedar.y Oefore the taking. uniess Borrowel and Lendar atharwise agros in writing,
the sums secured by this Security instrument sh-i e reduced by the amount of tha proceeds mutiplied by the following
fracton’ [a} the tatal amount of the sums securel immechataly bafore the taking, divided by () the faif market value of the
Property immeciately befofe the taking Any balarce shali be paio to Borrowor I the event of a partial taking of the
Property in wixch the far market value of the Property (mrm ectataly before the teking is lass than the amount of the sums
secured immediately beforg the taking. uniess Borower i Lander Gherwse 8grea in wilting of uniass applicable law
otherwisa provides. 1he FTOCEsdSs shall be appied to te sun:s s7ouiad by ts Security instrument whether or not the sums
are than due.

it tha Property 1s abangoned by Borrower, of i, after notice by Le/:der to Borrewes that the condemnor offers 10 make
an award or settl 2 claim for damages. Borrowet fai's 10 respond to Lerder within 30 days eRtar the cate the notice is given,
Lender 13 muthonzad 10 collect and apply the proceeds. a1 s cplion, eitie to restoration or rapaif of the Property of 10 the
surms securad by 1S Securty Instrument, whether or not then due

Unless Lender and Borrower othanwrsa agree in wiiting, any apglication ¢#irocaeds o principa shalt not extend or
postpona e due date of the monthly payments referred to in paragrephs 1 and 2 or nai e the amount of such payments.

11. Borrowas Not Relpasac Forbaerance By Londar Not a Waiver,  Extansion of thy time for payment of modiica-
tion of amonzation of 1he sums secured by this Securty Instrument grameo by Lenue 'O shy successor in intarest of
Borrower shait net oparate to relaasd tha liabiity of the origmal Borrower or BOITOWer'S SUCCEZ3ws in inferest. Lendes shal
ot ba requred 1o commance proceadiNgs BJAINSt any SUCCBSSAN i intefest of refuse 10 axtar.a 1My for Payment o other-
wisg modily amortization of the Sumg gecwed by this Security Instrumant ty reason of any damani imada by the onginal
Borfower o Bomowern's SUCCsSOMS in interest  Any forbearance by Lendar in exercisng any right o tem=2y shall not be a
waiver of or preciude the exeraise of any nght of remegy. : ,

12 Succassorns and ASSIgns Bound: Jaint and Soverel Liabilly, Co-gigners.  The covenants and agren:as of this
Secunty Instrumem shai! bing and benefit the successors and assigns of Lender ana Borrower. subject 1o the provisions of
paragragh 17. Borower's covenants and agreaments shall be jint and Severa. Any Borrower who co-signa thg Secity
Instrument but does not execute the Note' {a) is co-sigring thig Security Instrumert onfy to mortgage. grant and con ey that
Borrower's interest » the Proporty under tha terma of this Secunty Instrument: {b) is not personally obligated 10 pay tha
sums sacured by this Secusity Instrument; and (c) egrees that Lender and any other Borrowdr may agraee to axtend. modity.
forbear Of Make any aCCOMMOGANONS win regard 1o the tarms of this Security Instrument of the Note without that
Sorrower's consent.

13 Loan Charges. ! the loan sacured by this Securty Instrument @ subject 1o a (aw which sets maximum loan

inidals e Fom3ois /90
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promptly take all ngcessary remedial achons in accorgance weth Emaronmanial Law.

As used in thes paragtanh 20. ‘Hazardous Subistances’ are those substances defined as taxic or hazardous substan-
cas by Environmantal Law ang the following substances: gasoline. kerosene other Tammabie or taxic petroleum products.
toxic pesthcides ang herbicides. volatile soivents. matenals containing asbestos o formaldehyde and radioactive materials
As used in this paragraph 20, ‘Environmental Law™ means federal laws andt laws of the jurisdiction where the Property is lo-
catad that relata 10 health safety or énvironmental protection.

NON-UNIFORM COVENANTS. Borrowar andt Lender furthar covenan and agroe as follows:

21. Acceleration; Ramedies. Londor shall give natice to Borrower prior to acceloration following Bomower's Sroach of
any covenand o agreement in this Securlty Instrument Ikt ROt PAOY to accaleraion unter peragraph 17 unless appliceble
law provides otherwiso). The natice s¥all spactly: (a) the defuult; (b) the action reguirad 10 cure the default; (c) & catm, not
fess than 30 cays from the cate the notics is given to Bormower, by which the dafzult nust be cured; and (d) that tefiura to
cure tho detault on or before the dete specified in the natice may rasult in accelsration of the sums socured by this Securlty
Instrumant, forecicsure by judicial proceeding end saa of the Property. The notice shall further Inform Borrower of the right
to renstate after accoloration and the right to assont In the forociasura proceerding the non-axgtence of a default or any
othor dglenso of Borower to accaleration and foreciosura  If the delewdt s not curad on or bafore the date spacifiad in the
natica, Lander ¢ d option may requins immediate payment in full of aff gyms securod by this Sacurity Ingtranant withowt
futhar gemanc ana ay forecicss this Securlly instrument by judiciat proceading. Lender shall be antiied to collact af) ex-
penses incutred in prias ing the remedies providad In this paragraph 21, including, but not limited 10, ressonatle ettomeys’
foes and costs of title ce.onon

2 Ralgase -~ Joo payment of aff sums sacured by this Security tnstrument, Lendar shail reigase this Security
instrumant without charge to 37.r0v2ef. Borrower shall pay any recordation Costs.

23 Wahr of Homestez1 - Borrower waives a) fight of homastead exemption in the Property.

24. Ricara to this Securiiy nstrumare. If ana or more nders are executed By Borrower and recarded {ogerher
with this Secunty Instrumen, the covei @5 «wid agreements of gach such rider shall be incorporated into and shall amend
and supplemant the covanants ana agreamemz.of this Sacurity Instrument as f the riger(s) were a pan of this Security
instrymant.

{Check applicable box({es))
O agjustanie Raia Rider R Conominium Rider EI 1-4 Family Rider
D Graguatod Peyment Rider D Pra ned Linit Degvelopment Rider ] Biweekly Payrment Rider
D Bailoon Rider D Rate In:aravement Rides D Second Home Rider
[] othes(s) tspecty)

BY SIGNING BELOW. Borrowar accepts and agraes to the termg anv ~ovenamts containad in this Security Instrument
and in any nder(s) axsculed by Borrower ana recoiged with ot

Witnessas:
- 2 (Seal)
ERIC C. SHAFER Borrower
e R - : PP ‘_: - .. - M
WRISTI L. BHAFER _ -Borrgwer
s (Sea)
Borrower

(Saa))
-Borrower

}—\
}_\
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[Space Salow This Line For Acknowledgment]

SYATE OF ILLINOIS, COOX

ﬂp.\l hoi y \T ﬂ"tkc LYty

nereby wmmas ERIC G SHAFER AND KRIST) L SHAFER

pecsonaily xnown to ma 1o be tha same parson{s) whose nama(s) 1/are subscribed 10 the loragoing instrument, appeafoa
before me this day in person, and acknowladged that ha/shefthey signed and delivered the said ingtrument as

free and voluntary act. for the uses and purposes theren set forth -

T

Courty 8

a Notary Public in and for said county and state. do

Given under my hany’ and oficial sesl, thhs  23RD

My Commission expires 72 o/ ¢t

This instrument was prepared by

RESOURCE BANCSHARES MORTGACE 37 0UP, INC.
1307 BUTTERFIELD RD., SUTE 422
DOWNERS GROVE. ILLINOIS 60515

ANTHONY J. b I\OLAJC:NO
E KCTARY TUELIC, STATE OF (L1038

OFFICIAL SEAL ‘
Y CONMESE 00 X6 REB 12:4-17°1

Form3nis 980
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CONDOM[NIUM RIDER Loan No. 086056

THIS CONDOMINIUM RIDER is made this 23rd ~day of _February, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Noteto __RESOURCE BANCSHARES MORTGAGE GROUP, INC.
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
_2150 BOUTELSE STREET UNIT # 104, PARK RIDGE, IL 60068
[Property Address]

“The Property inciudcs a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

SYE_GALLERY OF PARK RIDGE CONDOMINIUM
. [Name of Condominium Project]
(the "Condominium Project™. 'If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) nolds. :itle to property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower's-increst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. . In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covsizat and agree as follows:

A. Condominium Obligations. Botrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due( 3!l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or “blanket” policy on the Condominiim Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, a7 ogainst the hazards Lender requires,
including fire and hazards included within the term "extended coverage, “ thern!

(i) Lender waives the provision in Uniform Covenant 2 for the munathly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain nazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rerair tcllowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are dzicby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any e/coss paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
urit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ¢ither partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (6C06) Form 3140 9/9%0
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(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by. condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Decumens if the provision is for the exXpress
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interes: from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to boriowver requesting payment.

BY SIGNING BELOW, Borroy/=: accepts and agrees to the terms and provisions contained in this Condominium Rider,

S CL o e—

L (Seaty’
ERIC C. SHAFER -Borrower

%'1/7’)7[ ‘?, 4’{4—&«4_/ (Seal)
KRISTI L. SHAFER -Borrower

——— (Seal)
-Borrower

o V. (Seal)
-Borrower

—lm (Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/90




