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CONTRACT MADE BETWEEN BUYERS (TITLED & SILENT)

N P U

Connie Black (Sitent-31.31%) it
Michse] Volpe(On Title with Mirphy ss -16.8%) N Q0773461 "

Michele Murphy(On Title with Volpe & -15.6%)

On Frebruary 23, 2000, the following kems have boen agroed upon:
1. The ptor;my Kknows as 5727 N. Klmball, Chicagn, 11 60659 is being purchased wolely By an
investment sad witl pot be sold for & minimmum of 2years fromr closing anre,

3. Firet markst analysis review will be 18 montha fiom closing Decigion will be votsd upon to

A. Contipas 1o hold property

B. Sell emise building K

C. Condo taruant {1f tadiing {8 condo convested, the profit after byilding cons will be squslly dadu’edmby
3 (Masgaret Y Donsel] a5 | saury; Conale Block as | enthy; and Michasl Voipe and Mickey Mulp

a8} entity)
7. 1n the event of death (o any , following are the hears 10 their percentage of the propetty |
Margaret O'Donnell- Bre‘ign ol (brother}
: 9736 N. owmthk

Chicapo, 1 oU61 1
711 6312268

Connie Block- 50% Shannon Hacva,  50% John P. Block
102 Agnes Circle 2720 Winnemae
Barnevold, W1 53507 | Chicago, I 60625
608-924-2317 473-306-8221

Michael Yoipe Michele Murphy

Michele Mumphy  Michasl Voipe

j ; will b
In the eveat of the desth of both Mickae] Voipe and Michele Muzply; - thelr shate is thcm wﬁ
‘divided squally to Michasl's parents, joseph & Mary Volpe (773 £895737) and Michek's mother, Helen
OBrien (815 439-2633).
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Meeting Date; Wednesday, February 23, 2000/Altending: Margaret, Michele and Connie

.Inveatment for 2 vears minimum (Review 18 mouths after cloring) and vote after that for straight scll oy

condo conversion. A fax attoruey will be consulted 18 montbi afier closing to advise tax options. This
Inforraation and Mickey's markst review will used in makding the final decision. If ane party wanis 1o
continue Bving there, the bullding wiif convert ta condos and anyone that wants to sell—-mgy sell.

Connle's role a3 lnvestor:
des atiached agresment, Sk is 1/3 owner. She will be responsible for
1 unit that will be rented and managed by her,

Bullging Ruica und Lenses
Lease Revi=w (Sce sttached)-Add window treatments {Connle 1o Decide)
Move-Ins/Outs: Back Stairs afer Rehab
Smergency Repair-Lis of Contractors-Plumbing, Blectric, Furnace, Etc./Mickey has s copy
b we still need to fiod aa electriclan.

Lawn and Snow Sirveling (Margaret to Conteact Out)
Contracting-Tuckpointing, Windows (Seli Suilding=As is or Condoy=New Windows). Etc.
Housekeeping of Yur’:« Space - Mickey's Maid
Quarterly Extecminaiion

Margarei to Clean Yard ailer Liog ou a Dally Basis.

Budget and Agcouriioz
Office Appolaiments (WOW!): CFO Mickey/ Becretary Morgaret / Design Guru Coanle

immadiate Expensis
Garage Door Qpeners
Boiler Flushed
Hot Water Tank Flushed
Liectricity Checked
‘Washers snd Dryers Tustalled (Plumbing and Electrie, Edc.)

168
Wiadow Screens
Security Alarnu
Wrought lron Fonce around Front
Bsck Stalrs (I applicable after sale)

Yol

Rubber Wall Dividers in Gatage - OK'ed Ideas to be reviewed at next meeting.
MCD 1o pul up back privacy fence - OK'ed
Front lton Fence-QK'ed 51 Delori-od Malntenance
Flower Boxes or. Grrgge, Planter's in Yard, Shutters on Garage Windows - OK'ed
What i,
Emergeacy Buy-ut : Down Payment Only if Agreed Upon By Both Additional Parties

Dzath or Slckness - Honor This Agreement : Heir or Person w/ Power of Attomey gats ta vote.
(See Altached Agreamnent)

Bold Faced Type Indicates Items oo Which Declslons Were Made
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LEGAL DESCRIPTION

Lot 27 in Block 62 in W.F. Kaiser and Company's Bryn Mawr Avenue
Addition to Arcadia Terrace being a Subdivision of that part of
the South West Quarter of Section Cne (1) and of the South Half
of the South East Quarter of Section Two (2), lying West of the
Westerly Line of the Right-of-Way of the North Shore Channel of
Sanitary District of Chicago (except streets heretofore
dedicated) in Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

PIN: 13-02-4721-009-0000

Street Address- ol the above described property: 5727 N. Kimball
Chicago, Illinois 60659
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