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+47ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 22, 2000, between THOMAS G BURNITZ and SANDRA
FAU-BURNITZ, HIS WIFE, AS JOINT TENANTS, whos2 ~.ddress is 945 PATRIOT LANE, HOFFMAN ESTATES,
IL 60195 (referred to below as "Grantor"); and BAN!. OF PALATINE, whose address is ONE EAST
NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inorto2aes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rez! property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixturez: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (icluding stock in utilities with ditch or

| irrigation rights); and all other rights, royalties, and profits relating to the real’ propenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of llinois (the "Real
Property"):

LOT 5 IN BLOCK 20 IN WINSTON KNOLLS UNIT 3, BEING A SUBDIVISION Cr “ARTS OF SECTIONS
19, 20, 29 AND SECTION 30, TOWNSHIP 42 NORTH, RANGE 10, EAST OF T-Z THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS AS SHOWN ON PLAT OF JANUARY 23, i¢U AS DOCUMENT
21065060, IN COOK COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 945 PATRIOT LANE, HOFFMAN ESTATES, IL 60195.
The Real Property tax identification number is 02-30-213-005-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

|

} DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

| otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means THOMAS G BURNITZ and SANDRA FAU-BURNITZ. The Grantor is the

L
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Loan No {Continued)

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessars{ at any time for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (incfuding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, cbtainin title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRAWTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default”anu.-any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required Ly 'aw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight coucier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registzreri mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may ciiange its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying thai thic nurpose of the notice is to cha,ng'(elI the party’s address. All copies of notices of
foreclosure from the holder of aniy lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Yiortgage. For notice purposes, Grantor agrees to keep Lender informed at all
-times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mauers set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given \n #riting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivercd to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are-f0r convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate cteared by this Mortgage with any other interest or
estate ltn }hLe F:jroperty at any time held by or for the benefii of Lznder in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shal! e [Pint and several, and all references
to Grantor shall mean each and every Grantor. This means that eack. of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision o/ thiz Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not raider that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such sffending Pfrowslon shall be
deemed to be modified to be within the limits of enforceability or validity; however i *ie offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in 2 other respects shall
remain valid and enforceable.

- & 7

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Giantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morlgage and the Indebtedness by way of
}‘oab%:%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage:

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's 0b|l%&tl0ns as to an¥J future transactions. Whenever consent by Lender is required in this Mortgage,
the grantlngho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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% specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a_l) pays the tax before it becomes delinquent, or ;rb)_contests the tax as Brovuded above in the Taxes and

|elzls '(sjectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is roquested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Properiy. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without ru~ther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a finznrirg statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security .nterest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demuind from Lender.

Addresses. The mailing adcresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNE' -IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgagc.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exeruizd or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, reccidad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing s’atements, continuation statements, instruments of further
assurance, certificates, and other documents as mav, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or pr2serve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) thetiens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired. by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” l.onder for all costs and expenses incurred in
-connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred *o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experse. ~For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the piuncse of making, executing, delivering,

_ filing, recording, and doing all other things as may be necessary or ‘desirable, in Lender’s sole opinion, to
-accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement cn tle ewdencmP Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitter by applicable law, any
reasonable termination fee as determined by Lender from time to time. [f, however, paym.er. is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness «rd thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any/similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgme i, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, ur (C} by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongz?fge to_make any
payri]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien éﬂus an){_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantoa _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

nPnRngRTY DANMAGE. INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of (neyrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage  erdorsements on a replacement basis for the full insurable value covering all
Improvements on the H«al Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagae clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may bz reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer_c2riaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fajlure to give such nctize.” Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will no. be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Prope: ty &t any time become located in an area designated by the Director of
the Federal Emergency Management A Jecy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the fuil-unpaid principal balance of the ioan and any prior liens on the
property securing the loan, up to the maxinwri policy limits set under the National Flood [nsurance Program,
or as otherwise required by Lender, and to ma‘itain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly rotitv Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so.within fifteen (15) days of the casualty. Whether or not
Lender’'s security is impaired, Lender may, at its elction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Prope:ty- or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repzr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lende;. " Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds fir the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds-which.-bave not been disbursed within 180 days
after their receipt and which Lender has not committed to the reJair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, <hen to pz%v accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indetwac'ness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to-Giarior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale ‘o other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existino indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrurient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under {pis Morgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgige for division of
rgcg:ecbs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection with the
granting of a mortgage on a single-family owner-occupied residential propertE, Grantor, in lieu of establishin
such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment ¢
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur ang liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
gald shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the

t
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Loan:No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF < A )
) 88
COUNTY OF Pooc )

On this day before me, the undersigned Notary ™upiic, personally appeared THOMAS G BURNITZ and SANDRA
FAU-BURNITZ, HIS WIFE, AS JOINT TENANTS, ‘0 rae known to be the individuals described in and who
executed the Mortgage, and acknowledged that they-signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this Jf>~  day of ,g?ew:'.:m.é £, 20 20U,

AW&_/ = 5—44- Resiaing ?i_?gz-f??/ai‘__ e

Notary Public in and for the State of

My commission expires Nots o Qinie fllflno's

Comm:ss:on Exp|res 11 14-2003‘
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