UNOEFEICIAL CQEYimm0

2000-10-04 1G:20:=:20
Cook County Recorder 3L.50

T

RECORDATION REQUESTED BY:

Uptown National Bank of Chicago
4753 N. Broadwa
Chicago, IL 606

WHEN RECORDED MAIL TO:

Uptown National Bank of Chicago
4753 N. Broadwa
Chicago, IL 606

SEND TAX NOTICES TO:

Uptown National Bank of Chicago
4753 N. Broazw)
Chicago, IL 60240

FOR RECORDER'’S USE ONLY

This Assignment of Rents prepared Ly: Uptown National Bank of Chicago
53 N. Broadway Ave
C"'cago, IL 60640

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 2£, 2000, between The Jeffrey Project, Lid., an lllinois
corporation, whose address is 2638 N. Halsted, Chicago, iL 50614 (referred to below as "Grantor"); and
Uptown National Bank of Chicago, whose address is 4753 N. [sriadway, Chlcago, IL 60640 (referred to below

as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis ¢ continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Pants from the following described
Property located in Cook County, State of IHinois:

THE SOUTH 10 FEET OF LOT 93 AND LOT 94 IN VALENTINE WOODS SUBPEIVISION OF THE WEST 10
"ACRES OF LOT 6 IN THE CIRCUIT COURT PARTITION OF THAT PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST QF TE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF MILWAUKEE PLANK ROAD, IN COOK COUNTY, ILL'NOIS

The Real Property or its address is commonly known as 2112 N. Campbell Ave., Chicage, IL  60647. The
Real Property tax identification number is 13-36-223-033-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means 5601-09 N, Clark, L.L.C..

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the




5

. UNOFFICIAL COPY. "\

uoniIe. JeyMm Jajjew ou JIpusT] Yum SI0N 8Ul Japun |geI| ulewal 0) sav.be Jamosog Auadold ay) uodn Buizieas
u Japua Aq Aejep Aue Jo 'Auadoid ay) uodn szijeal o] JopusaT J0 ainjiey Aue uonElWI| Inoyum Buipnjdul ‘19puan
g) uojioeul J0 UOiROe Aue Jo asnedaq asue Aew Jeyl sasusep Aue SaAIBM Jamonuog “ALadoid au) INOGe paulojul

uidesy pue BU!G(} 10} Aliqisuodsa) 8yl SAlNSSE Jamoui0g  'JUSWUBISSY S|yl Ylim UONIBUUOD Ul SaXe] tapua

UE JNOQe Jom0.I0g [i9) 10U pasu JapuaT "SIILINEGISNOdSIY ANV SHIAIVM SHIMOHHOS

‘(Jlamouiog

JO 'SSBUIYUOMIIDaID BUE UoIeNWI| Inoyim Buipnioul) Jemoliog INOGe JOJUEIS) O] UONEJUISaIds) Ou apew sey

Japua {8) PpuB ‘uonipuod [eIdUBUY S, JaM0.I08 INOGR UOHBW.IoMUI SISeq BUINUNUOD B U0 Jomoliog wWoy ﬁugugekqo

Jo suesw dlenbepe paysiigeisa sey Joluels (p) oluess) o] sjqeddde Japio Jo 92198p LNOY ‘UoiRING3) ‘MB| AUR

JO UOIR|OIA B Ul }NSaI 10U Op gue JojueJo uodn Buipulq JuswWnsul JaYlo JO Juswsaibe Aue Japun ynejep B ul Jnsal

Jo ‘UM 1911jU03 10U op Juawubissy Syl JO suoisiaoid ay) 8} :Auadold ay) ajedaylodAy 0) pue Juawubissy Siyl ojul

Jajua 0} Ajuoyine pue ‘WbL ‘1amod |n) 3y} SBY JoUBID) .1apua7 o Jsanbai sy} Je 10U pue 1Sanbal S, JaMmoLI0g

Ie painJexa si awubissy siyy (8) :Jeul sjuessem JOJUBIDH “SIILNYHHYM ANV SNOLLYINISTHIIY S.HOLNYHD

‘ajes

J0 Jamod e Jo 9s1209%a AQ JO Ajfeoipnl JayNa ‘uonoe 8Ins0j0a10} AUB JO UONSBIdWOD JO JUBWBIUSWIIOD S, Japuan

Jaye 10 810jaq_‘ADUSIJYSP JOj WIBID B O} PAjINUS aSimiaylo SI JSpuUsT JUSIXa ay) 0) AUBIDIBP Joj wied B Buipnaul

‘Jolue.s) 1sulebe uolloe Aue Buibuuq wol JepuaT JusAsid Aew ydym me| Jaylo Aue 1o ‘me| Aousinysp-iue,
| 10 ,uopoe auo, Aue jo uosesl Aq Buisie SosSuSjEp 0 SIYBU B SOAIBM IOUBIS  "SHIAIVM S.HOLNVHD .

UoIloBUI JO UOIIE

., | | | . . SWHAL
< ONIMOTIOZ 3HL NC-U20dIDIV ANY NIAID S| INFWNODISSY SIHL "SINIWND0Q GALYI3Y IHL NV
‘INSWNDISSY SIHL ‘SIC¥ 3HL H3AGNN HIMOYYOE ONV HOLNVHD 40 SNOLLYDIE0 TIV ONV ANV 40
INVINHOAH3d (2) ANV SSTi#031630NI JHL 40 INFWAVd (1) 3HNI3IS OL NIAID SI INFWNDISSY SIHL

- e | - JUaWUBISSY SIY) 0} payIeNE

uqiyxe AUB UO paquIsep Sases) (€. 1uCi SIUSY I8 uoneuwIl Inoynm Buipnjour ‘Jale| 10 MOU anp JByByM

‘Alsdoid 8yl woJj spaado.d pue SIYOIG ‘S2n3S! 'S0 ‘SANUBASI 'S1Ud! [[B SUBSW ,SIUSY, PIOM 3yl 'SJudy

‘ "SSOUPSIGEpUY] BUYl YIM UONI3UUCD Ul paIndaxa ‘Buysixs

Iayjealay JO MOU JBYldym ‘sjuswinaop pue sjuscicalfie ‘sjuswnisul Jaylo je pue ‘isni) Jo sgaep ‘sabeblow
15

‘sjuawsalbe Alndas 'sajuelent ‘sluswsalbe’ IPyawuoiALR ‘Sludwaalbe ueo| ‘Sluswasibe Ips1 ‘salou
Aossiwiold |[e uoHBNW INOYUM 3PN[OUl PUB Uesw ,SIUSWNJ0Q PAje[oY, SPIOM BUl ‘SUAWINSOQ PIIe|aY

‘ , "uoj0as L uoniuyaq Auadoid,
3yl ul aAoqe paguassp syt pue sisasw) ‘Auadoid o) wesw ,Ausdold [eay, Spiom ayl -A‘uado.id [eay

‘uoNoes Juawubissy, ayl
Ul SA0Qe paquIsap ‘uoaiayl sluswaaoidwi e pue ‘Auadoil rzrr By) sueaw Auadold, pIom 3yl 'Auaao.ld

‘me] ajqeodde

Aq pamojje 1) wnwixew ay) ueyl 910w aq JUBWUBLISSY SIL) UO S1P.-3$3I91U] B} [[BYS SBIUBISWNIND OU JapUN
IOILON "winuue sad 9%00S°01 JO 8les [eriul ue ul Buynsas ‘xapu| ay. Ja/.0 (shuiod abejuasiad poo'L JO o1kl

B IB 9q |leys Juswubissy siyl jo aouejeq [ediound predun ay) o) paidde o5 0 aled 1SaIsu| 2yl ‘wnuue Jad

| %005°6 S! Aua.LINg xopul 8yl xepul ue uodn paseq aleJ 1SaIBIU! SjGeLIBA €3] ZION @Ul U0 d1RJ 1S31alu ay)
‘JwowsaJbe Jo alou Alossiwoud ay) o} SUONNINSGNS PUE ‘JO SUOITEPI0SUC) ‘40 SOUURUAI 'JO SUOIBIYIPOW *jO
SUOISUBIXa 'JO S|EMAURI (B yum 13ylabo) ‘Japus 01 Jamoliog woy) 00'000°008°LS JO unowe jedisund jeuibuio
3y} ul ‘0002 ‘Gg Jequeldag parep juswasife 1pald J0 810U Alossiwoid Byl suesw ,30p,, DIOM Byl ‘3)ON

‘subisse pue s10s$320ns sk 'oBed1yD JO Hueg [euoneN umoldn SUBBW LJBPUIT, LIM BYL “JpudT

: . '9|qeIVIOJUBUN BSIMIBYI0 BWIDZN f2ui Jayealsy
J0 8q Aew ssaupalgepu| yons JSylaum pue ‘suoielwl jo alnjels Aue AQ paueq Swoosq SPw JoyeaIsY
Jo ag Aew ssaupaigopu] yons uodn A19A093. JOYIBYm pue ‘asIMIBYI0 JO JoJuesenb se palebiqo Joyleum
‘sI9Y10 yum Ajuiol Jo Ajrenpiaipul a|qel aq Aew Jamollog Jsylsym pue pajepinbiun io parepinby uabuinuod
10 3INj0Sge ‘anp Jou JO enp Jaylaym ‘asImIaylo Jo Aseunjoa Jayiaum ‘sloN au) jo asodind syl 01 pare|siun
10 palepl Jsyleym ‘Buisue Jsyeasay 10 Bunsixe mou sayisym 'Wwiayl Jo siow Jo auo AU IO ‘1omollog lsuiebe
Japua Aq swie e Se |jem Se ‘Wwayl Jo 80w JO dUo AUe JO ‘1SPUST 0} JAMOLIOG JO ‘U0DJAYY 1Sasalul snid
‘salliqe) pue s1qap 'suonebiqo e sapn|oul ,SSaUPaIGapuUl, PJOM BY) ‘SI0N By} 0} uclIppe U ‘ludwubissy SIy)
; ul papioid se SJUNowe yans uo 1saseiul Yylim Jay1abo) Juswubissy syl Jepun JojueIg Jo suonebiqo asioua o}
| lapuat AQ paJindul sasuadxa Jo JoJueIs) Jo suonebiiqo ableyosip 0} Japus Aq pasueApe Jo papuadxe slunowe
| Aue pue sloN 8yl Jspun ajqefed isaseiul pue [ediduud | Suesw ,SSSUP3IGAPU|, PIOM Byl SSIUP3GIPUY)

‘ "MB| 10 JoB1IU0D AQ papiaoid 9sIMIBYI0 Sk 1da2Xa 10N ayl Japun ajgel| Aljeuossad
lour s1 pue Japua 0] Auadold [BuosSidd pue Sjuey ayl ul 1S3J3lUI S J0JUBIS) Ul 1SJ9lul AJUnJes B jue.b
01 pue Auadold [eay oy} ul 1sasslul S JoluelD) Jey Asauos pue welb o) Auo Juswubissy siy) Buubis si ‘aloN

: (penunuoy) 1002Z ON ueo
¢ abed SIN3H JO LINJINNDISSY 0002-52-60

ST TR OORLLLOD
| }




Top T PO
' .
ST A 1

S

L L RTTTO0 e su s
wma UNORERMGAALdaO B W e s

Loan No 22001 (Continued)

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the egght to coilect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. ,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. - ]

No Prior Ascignnent. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now i force.

No Further Transfer.. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except. s provided in this Agreement. .

LENDER'’S RIGHT TO COLLZCT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this 7ssignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following riabts, powers and authority:

Notice to Tenants. Lender mey send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1 be paid directly to Lender or Lender’s agent. .

Enter the Property. Lender may ente: upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all-legal
proceedings necessary for the protection oi the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; colleci :ne Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Properly. Lender may enter upun the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all serviies of all employees, including their equipment, and of all
continuing costs and expenses of _rpalntalmn% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the prentiim3s on fire and other insurance effected by Lender on
the Property. .

Compliance with Laws. Lender may do any and all things *o Cxecute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances anc rzauirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any parc.of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lend<i may deem appropriate, either in
Lender’s name or in Grantor’s name, fo rent and manage the Property, inc'::girg the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem -
aPpropriate and may act exclusively and solely in the place and stead of Grantor and o have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reauire Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. .Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs.all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
gncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
.enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesswn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
bOti}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a c})rovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exPendltures or take action to periorm an obh?fatlon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and =xercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this,
Assignment, Lenc'er shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys’
fees at trial and oiany appeal. Whether or not any court action is involved, alf reasonable expenses incurred
by Lender that in”L<rder’s opinion are necessary at any time for the"protection of its interest or the
enforcement of its righis shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenciwre until repaid at the rate provided for in the Note. Expenses covered by this:
aragraph include, without lirnitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment colleciic:r services, the cost of searching records, obtalmn% title reports (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law. :

MISCELLANEOUS PROVISIONS. The followiny miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together witt: any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given i writing and signed by the.party or parties sought to be

charged or bound by the alteration or amendgment.

Applicable Law. This Assignment has been deliverez t» Lender and accepted by Lender in the State of
lllinocis. This Assignment shall be governed by and constriued in accordance with the laws of the State of

linois.

No Modification. Grantor shall not enter into any agreement with th2 holder of an¥, mortgage, deed of trust, or
other security agreement which has priority over this Assignment 'by which that agreement is modified,
amended, extended, or renewed without the prior written consent ¢!-L<nder. Grantor shall neither request nor
accept any future advances under any such security agreement withoui the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision<of this- Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall nct render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity;, however,.if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignmant 'n all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on-fransfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, (their successors and
assigns. If ownershif) of the Property becomes vested in a person other than Grantor, Lercer, without notice
_ to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabifity

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this As&gnment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.
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