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Chicago , IL 60641

MORTGAGE (A

MAXIMUM LIEN. At no time shall the principal amovat. of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mo:toage, exceed the Credit Limit of $90,000.00.

et _H 0@

THIS MORTGAGE dated September 11, 2000, is made and exccuted between ZIVKO KOVACEVIC, MARRIED
TO RADMILA KOVACEVIC (referred to below as “Grantor") and Lzbe 3ank, whose address is 4343 N. Elston
Ave., Chicago, IL 60641 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.arrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property,together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocl in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluair:g without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CQO' County, State of
lllinois:

LOT 616 IN BROOKWOOD NUMBER 10, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 442 S. DANTE AVE, GLENWOOD, IL 60425. The
Real Property tax ldentification nhumber is 32-11-206-010.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.
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the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance :vith Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, row or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, st iong as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Leiide: 5 interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a_s.rety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees.(iwither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts seiiarth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all 3verits prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servic: ¢harges levied against or on account of the Property,
and shall pay when due all claims for work done on o far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liers having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically aJreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the-Rinht to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in tha-Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} cays after the lien arises or, it
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secura the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety oond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis_zn% attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. 1 any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enfoicsment against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnishd. n the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a wriiten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of, fire insurance with standard
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during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
ireated as a balloon payment which will be due and payable at the Note's maturity. The Property also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may
be entitled upon Default.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in nonnection with this Mortgage, and (b} Grantor has the full right, power, and autherity to
execute and Geliver this Mortgage to Lender.

Defense of Title.” Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Proparty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the rraceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or pause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pa:ucipation.

Compliance With Laws. Grantor warants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and roqulations of governmental authorities.

Survival of Representations and Warrantiz:..~ All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shalil remain in full force and effect until cush time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION, The following provisions relating to condzmaation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Giaritor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessany-io defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer thall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its mwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as riav be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is ccndemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender niay at its election require
that all or any portion of the net proceeds of the award be applied to the Indebiediwss or the repair or
restoration of the Property. The net proceeds of the award shall mean the award ztor payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the cordsmnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor. y -



| UI}LIOF’FICIAL COPY

Aue jo uoseas Aq- (9) 10 ‘Auedoid sJepus jo Aue o Jspuat Joao uonoipsunl Buirey Apog sajessiuiupe
10 Uno2 AU jo JapIo Jo 2a108p ‘awbpnl Aue jo Uoseal Aq (g) ‘sioigsp Jo Jelles sy} Jo) me| Jo me Aojdnayueq
alElS 10 |esapa) Aue Jepun uossed Jepunis Aue o} Jo Aoidnpjueq ui eaisni) SJojueID 0) () uewAded eyl
JO JUNOWE BY) HWAaJ O} PSJIO} S| JopuaT Joyealsy) pue ssaupalgapul ey uo ‘Aued piy) Aue Aq Jo 1ojuerenb Ag Jo
‘9siMIay}0 JO AEIUNIOA Jayleum ‘Joele) AQ epew s! JuewAed § "1S3HILNI ALIHND3S 40 LNIWIALVLESNIIH

‘alul] 0] 8Ll WOJ} JopUaT AQ paujwIBlep SB 88} UONBUIWIS] sjqeucseal Aue ‘me|
ajqeondde Aq pemwiad j ‘Aed |m sojuelny -Auadoid jeuosiad 8yl pue sjusy eyl ul jsasslul AjNdas SJepue
Burauapiae e}l uo Juswejels Buidueul Aue Jo uoeulla) Jo sjuewelels slqelns pue abeflop siy Jo uooeisites
B|qEINS B JOJUBIS) O} JOAIlSp PUB 2)nd8xa |eys JapusT ‘ebebuop siy Jepun sojuern uodn pesodwi suoiebygo

sy | swioped esimisylo pue ‘enp uaym sseupselgepu] 8yl |lB SAed Joueid) J|  "IONVWHOLHIA 11Nd

‘ydesbered Bupassid ay) ul 0] pauisiel sislew ayl ysidwoooe

0} ‘uoiuido 9j0s s 8pusT ul ‘elqesssp Jo Alessedau aq Aew se sbuiyy seyjo e Buop pue ‘Buipiooss ‘Buly
‘Bunensp ‘Bunroexe ‘Bunfew jo asodind ey} Joj Joej-Ul-ABuloNE SJ0jURID SB J8pua sjulodde AlqeooAdl -,

Agasey Joelr) ‘sasadind yons 104 -esusdxe §JOJUBID) JB PUB JOJUBIS) JO SWEU Y} Ul pue loj 0S Op

Aew Jspua ‘ydeibesed Buipsoeid syy ul o) pausejes sBuiyj ay) jo Aue op o} s|ie} JOJuBID | 1e4-ul-Aoulony

‘yozicesed Sy} Ul 0} paLiajel SIBIBW 8y} UIM LOIIDBUUOD Ul PauINoul $asuadxa pue S1sod

(e 10} JapuaT esinquiiad ||sus ojuel ‘Bunum ul Aleiuod syl o} seaibe Jepua Jo me| Ag payqiyold ssajun

‘J0)uelE) g palinboe Jayealay 0 paumo mou Jayleym ‘Auedosd eyy uo sual Joud pue jsiiy se abebuopy

siy) Aq pejesso siselalul AlNdos pur-sual 8y} (g) pue ‘sjuswnooq pereley eyl pue ‘abebuop siy; ‘BloN
ay) Jopun suonebiqo sJojuein) (| aaasaid 1o ‘enupuod “ospad ‘eleidwod ‘81en)osaye o) Japlo Ul s|gelisap

10 Ajesseosu aq ‘lepus Jo uoluido B8jes Ay ul ‘ABw SB SJUSWNOOP JBLI0 pue 'S9IBOJILSD 'SOUBINSSE
JAUUN; JO SJUBWINASUI ‘SjuBWalelS uoerunund ‘sjuawaiels Buoueuy ‘sjuswesibe Annoss ‘spsep Alinoas
“isnuy Jo speap ‘sebebpow yons (e pue Aue “ayeidoidde wesp Aew JapuaT se sade|d pue $8d1jjo Yyons ul pue

sew) Yons 1B ‘eq ABW 9SED BY) SB 'PaplodalsL.d pajial ‘papiodal ‘pajly 8q o} asneo ‘uepuen Aq peisanbal

uaym pue ‘ssufiisap sJopueT 0} JO JOPUST O} ‘PB.SAIIAN IO PBINDSXS 'OPBLU Bq O} 8SNED |IM 0 ‘JBAllep pue

91N09X3 ‘eyeuw |im JOJURIY) ‘Japua 40 1sanbal uodn ‘alul ¢4 8w} woy pue ‘Wl Aue )y "sedueInssy layung

:abeBpow sy jo ued e ale j1or)-Ul-AauIone
pue seoueinsse Jayuny 03 Bunee:s suoisinoid Bumolioy 8yl + LSYA-NIFAINHOLLY -SAONYHNSSY HIH.IHANL

-abebpop siy) jo ebedisil 8y} uo pajels Se a8 (8p0Y) [eIXIBWILI0D
wuoyun 8y} Aq painbel se yoes) paulelqo eq Aew sbefiuol siyy AQ peivelb jseseiut Alunoes sy} Buiuieduod
uonewuojul yaiym wous (Aued painodas) Jepus pue (101gep) Jojueig) Ja sessaippe Buew ey) '$3SS2PPY

*JapuaT Wodj pukdap. ushium Jo Jdiesei Jaye shep
() 284y) UIyIM 18pLBT O} B|E|IBAR }f SYEW PUB JapuaT PUB JOJUBIL) 0} JuBjusaL=e Algeuosesl eoe(d e je pue
Jsuuew e Ul Auedold [euosied eyl ejgwasse [jeys Jojuel ‘Ynejep uodn iselsiu; Alunoes siyl Bununuoo
10 Bupoayad u paunoul sesuadxe |je o} JopUST 8sINquIIB) [[BYS JOJUBID) Justudleis Briaueul) e se abeblop
sIU) Jo suoljonpoldai 10 sa1dod ‘suediaIuNos PaINdaXa ajY 'I0UBIE) WO} UCHBZLIOYINE .U ALINOUIM PUB Sl
Aue Je ‘Aew Japua ‘spiodas Auedoid Jeel sy uy efeBuopy siyy Buipioses o) uonippe Ul fiadold [euosiad
pue sjusy eyl Ul Jsasajul Alunoas SJapuaT enunuod pue joeped o) 1epusT AQ palsenbelsi uoioe Jayio
19ABIBYM 9YE) pue Siusweels Buipueuy endexe |leys Jojuein) ‘Jepud Aq 1senbal uodn iselsiu] Alinoeg

"L} 0} LI} WO} POPUBWE SB SPOD [BIDIBLUIWIOYD WIOUN 8y} Japun
Aued peainaes e j0 S)yBU 8y jo | aAey |lBYS Jepue pue ‘Auedoid [euosiad Jaul0 JO S8INIXI) SBINJISUCD
Auadoid sy} Jo Aue eixs auy) o) uswiealby A1IN0ag B ajNIISUOD [[BYS JUBINISUI SIY) "uawdalby Ajunosg

-ebebuop sy Jo Wed e ase wswaalbe Anoes
e se obebuoly siy o} Bunejes suoisiaoid Bumo|io) 84l "SINIWILYLS ONIONVNIA - LNIWIFHOY ALIHNI3S

‘Jepuan 0} Alojoejsies AJnoss Jaylo J0 puoq Ajains aje1odiod JUBIAIYNS B JO YSBD J8puaT] Yum sysodap
pUB UOID8S SUDIT PUB SeXe| 8y} Ul 2A0de papiaoid Se xB) sy} siseod (g) Jo ‘uanbuiiep sawooeq il a1ojeq
xe} au) shed (1) Joyue 10JUBIS) SSUN mo[Bq paplaoid se Jnejeq Jo JuUeAZ Ue 10} Salpalial s|geyeae S)
10 e 10 AUB 951019%9 ARW JBpUST PUB ‘JNejeq JO JUBAT UE SE J08)9 sWeS oy} oAy |[BysS Juaas siy) ‘ofiebuon
S|y} JO alep ay 0} jusnbasgns pajoeud si salidde uonoss SIYY YdIum o) xe} Aue )| 'saxe] jusnbasqng

. {panunuo))
g 8bed 1208 1LY ADVDLHOW




UNOFFI%%!E COPYI%QI

settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the ndebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's optiaon, shall constitute an Event of Default under this
Mortgage:

Payment Defax:lt. Granter fails to make any payment when due under the Indebtedness.

Default on Othzi Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantur {ai's to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage o in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or conaition sentained in any other agreement between Lender and Grantor.

False Statements. Any warranty,representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage. the Note, or the Related Documents is false or misleading in any
material respect, either now or at the tirie. made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Mortgage or anv-of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvercy of Grantor, the appointment of a receiver for any
parf of Grantor's property, any assignment for the benefit of Craditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or inssivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclozure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any cther method, by anv creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This iicludes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Evert of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of ihe claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forreitar proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bonu fer the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agrezment between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebledness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the valldlty of, or liability under,
any Guaranty of the Indebtedness .

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one cr more of the following rights and remedies, in addition tc any
other rights aor remedies provided by law:
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(Continued)

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, abtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all ether sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sa'e shall be given in writing, and shall be eflective when actually delivered, when actually
received by telefacsimiiz .unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed. when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed 1o 1he addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of iy lien which has priority over this Mortgage shall be sent to Lender’'s address,
as shown near the beginning of tlis’ Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice in the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice puiposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise priovided or required by law, if there is more than one Grantor, any
nctice given by Lender to any Grantor is deeme{ tr ke notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following misce!aneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set foiti1in_this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing 2110 signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Giantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income” received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall rzguire. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in.Connection with the operation of
the Property. .

Caption Headings. Caption headings in this Mortgage are for convenience purpozes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in ‘azrordance with federal
law and the laws of the State of lilinois. This Mortgage has been accepted by Len<er in the State of

Hlinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in-all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
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o (Continued)

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. In addition, and without limitation, the term "Indebtedness” includes all amounts identified in
the Revolving Line of Credit paragraph of this Mortgage.

Lender. The word "Lender" means Labe Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated September 11, 2000, in the original principal
amount of $30,030.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, congolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
Payments on the Note arc to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on March 1, 2001. In addition, Grantor will pay
regular monthly payments of ‘@il accrued unpaid interest due as of each payment date, beginning October 7,
2000, with all subsequent interes: pavments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the ilidex shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment st.eam. NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the maximur r7ite allowed by applicable law.

Personal Property. The words "Personal P.operty" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Graator, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and adticns to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {inGludging without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of ine‘Froperty.

Property. The word "Property" means collectively the Real Progerty and the Personal Property.
Real Property. The words "Real Property” mean the real property,.inteiests and rights, as further described
in.this Mortgage.

Related Documents. The words "Related Documents” mean all promissciy notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents,-wirether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss,-royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. -~

GRANTOR:
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