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i@f THIS AFFILIATE SUBORDINATION AND IN'IBZ CREDJILOR
s, < AGREEMENT (this "Agreement"), made as of the - day oﬁcpé%r, 007, by and
o~ \_3. among CORUS BANK, N.A., its successors and assigns ("Corus"), NEW YORKER

HOLDING, LLC, 2 Michigan limited liability company ("Member"), and NEW YORK
RESIDENTIAL, LLC, an [llinois limited liability company having offices at 505 N. Lakeshore
Drive, Chicast, Illinois 60611 ("Phase I Borrower”), 3660 LAKE SHORE PHASE II, LLC,
an Illinois limited liability company having offices at 505 N. Lakeshore Drive, Chicago, Illinois
60611 ("Phase It Korrower™), and 3660 LAKE SHORE PHASE 111, LLC, an Itlinois limited
liability company-iav ing offices at 505 N. Lakeshore Drive, Chicago, Illinois 60611, ("Phase
I Borrower"). The Praze I Borrower, the Phase Il Borrower and the Phase Il Borrower may
be sometimes collectively raferred to herein as the "Borrower.”

Background:

A. Borrower has certain obligations to Member including, without limitation,
Borrower's obligation to repay a loan in the srincipal amount of $2,250,000.00, together with
interest thereon (the "Member Debt") cvidences by a Promissory Note dated

22 2a0 from Borrower to Member (the "Note"). All documents, including the
foregoing Note, evidencing, securing or in any way-siafing to the Member Debt are referred to
herein as the “Member Loan Documents.”

B. Concurrently with execution and delivery of '[}BF \greement, Borrower and Corus
have entered into that certain Loan Agreement, dated as of Sept&rier _&, 2000 (the "Loan
Agreement"), pursuant to which Corus is making a loan in the origitial principal amount of
SIXTY-TWO MILLION SIX HUNDRED THOUSAND AND NO/105 DGLLARS
($62,600,000.00) (the "Corus Loan"), which Corus Loan is evidenced by that certain Promissory
Note, dated-&eﬁé@a , 2000 (the "Corus Note"), from Borrower to Corus, and is secured
by, among other things certain security agreements, collateral assignments, a deed t= secure debt
and other loan documents more particularly described in the Loan Agreement (all saci
documents, the Corus Note and the Loan Agreement, together with alt amendments, exlensions,
increases, consolidations, modifications, renewals and restructures are collectively referred to as
the "Corus Loan Documents").

C. The express subordination and subjection of the Member Debt to the Corus Loan
and the Corus Loan Documents is a condition precedent to Corus's extending the Corus Loan to
Borrower.

D.  For One Dollar ($1.00) and other valuable consideration, the receipt and

sufficiency of which is hereby acknowledged by Member, the Member is willing to subordinate
and subject the Member Debt to the Corus Loan and the Corus Loan Documents.
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NOW THEREFORE, Corus, Member and Borrower do hereby agree as follows:

1. Recitals. The above recitals are true and correct and are hereby incorporated herein by
this reference.

2. Subordination.

(a) Generally. The Member Debt and every and all liens, rights, titles, assignments,
security interests, claims, demands, and privilege created in connection therewith or arising as a
result thereof, whether by operation of law or otherwise, are hereby absolutely and
unconditional1y,subjected and subordinated in lien, priority, right, claim and payment and
otherwise to the'Corus Loan, the Corus Loan Documents and all liens, rights, titles, assignments
and security interests created by the Corus Loan Documents.

(b) Payment anz Performance. The payment and performance of all Member Debt and
all obligations of Borrower nnder the Member Loan Documents, whether now existing or
hereafter created or incurred, vwhisther determined or contingent and whether several or joint and
several, are expressly subordinatéd and subjected to the payment in full in cash of the Corus Loan
and the performance of all obligaticns of Borrower under the Corus Loan Documents. Without
the prior written consent of Corus, Member will not demand, receive or accept, and Borrower
will not make, any payment (whether for piiicipal, interest or other sums) in respect of the
Member Debt unless and until the Corus Debt ispaid and performed in full. Any payment
received by Member in violation of the foregoing shall be held in trust by Member for the benefit
of Corus, and Member shall promptly pay such payinent over to Corus in the form received
(except for the endorsement of Member where necessary) for application to the Corus Loan
{whether or not due).

(c) Remedies. Member will not exercise any remedies whatsoever, including but not
limited to acceleration or foreclosure, if applicable, under the MemberL.oan Documents or in
respect of the Member Debt, commence any action or proceeding against Borrower to recover all
or any part of the Member Debt or any other amounts owing under any Metaoer Loan Document
or join with any creditor in bringing any proceedings against Borrower under {ny bHankruptcy,
reorganization, readjustment or debt, arrangement of debt, receivership, liquidation «r-insolvency
law or statute of the federal or any state government, unless and until Corus has corsznted to
such action in writing or the Corus Loan has been paid in full in cash, the Corus Loan Dacuments
have been canceled and released by Corus and a period of one year and one day has transpired
since and after the date of such payment.

(d) Bankruptcy. Member hereby covenants and agrees that it will not acquiesce,
petition or otherwise invoke or cause any other person or entity to invoke the process of the
United States of America, any state or other political subdivision thereof or any other
jurisdiction, any entity exercising executive, legislative, judicial, regulatory or administrative
functions of or pertaining to government for the purpose of commencing or sustaining a case
against Borrower, under a Federal or state bankruptcy, insolvency or similar law or appointing a
receiver, liquidator, assignee, trustee, custodian, sequestrator or other similar official of Borrower
or all or any part of its property or assets or ordering the winding-up or liquidation of the affairs
of Borrower. In the event of any proceeding with respect to Borrower or any part of Borrower's
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properties or assets, involving insolvency or bankruptcy, including without Iimitation any
insolvency, bankruptcy, receivership, liquidation, reorganization, readjustment, composition,
arrangement or other similar proceeding, or any such proceeding by, among or on behalf of any
of Borrower's creditors, as such, or any proceeding for the voluntary liquidation, dissolution or
other winding up of Borrower (whether or not involving inselvency or bankruptcy proceedings)
or any assignment for the benefit of Borrower's creditors, or any other marshalling of its assets,
then and in any such event:(i) the Corus Loan shall be paid in full in cash before any payment or
distribution of any character, whether in cash, securities or other property, shall be made on
account of the Member Debt, and (i) Member hereby assigns to Corus, absolutely, irrevocably
and unconditionally all of Member's rights if any, to vote to approve or reject any plan of
reorganizatio: in respect of the Borrower in any any proceeding under Title 11 of the United
States Code (11.1).S.C. Sec. 101 et. seq.) or any other insolvency, liquidation, reorganization or
other similar prccezding concerning Borrower, any action for the dissolution of Borrower, any
proceeding (judicial or-otherwise) concerning the application of the assets of Borrower, for the
benefit of its creditors; the 2ppointment of or any proceeding seeking the appointment of a
trustee, receiver or other sirailar custodian for all or any substantial part of the assets of Borrower
or any other action concerningiiic adjustment of the debts of Borrower, the cessation of business
by borrower.

(d) Miscellaneous. Borrower'and Member shall cause their respective books of account
and all instruments regarding the Member-Dzot to be marked in such manner as shall be effective
to give proper notice of the provisions of this Agreement.

3. Member Debt.

(a)  No Assignment. Without the prior writter. consent of Corus, Member will not
assign, transfer or pledge the Member Debt or any portion thereot or interest therein so long as
the Corus Loan Documents remain outstanding. Any attempted-essignment in contravention of
this restriction shall be void and Member shall defend, indemnify and kold harmless Corus from
and against all losses, claims, costs and damages incurred by Corus byvason of any assignment
made or attempted in contravention of this Agreement.

(b) No Amendment. Without the prior written consent of Corus, Borroser and
Member will not amend or modify the Agreement, as it relates to the repayment ot Mcmber
Debt.

(c) Representation. Member hereby represents and warrants to Corus that (i) there
exists no default, event of default or circumstance or state of facts that, with the giving of notice
or the passage of time or both could constitute such a default or event of default with respect to
the repayment of the Member Debt or, to Member's knowledge, under the Agreement, (i1) all
documents evidencing, securing or otherwise made or given in connection with the Member Debt
are listed on Exhibit A attached hereto and made a part hereof, and no other letter agreement,
side agreement or other document exists in respect of the Member Debt and (i11) Member has no
security interest or lien, and will not have any security interest or lien, in any asset or property of
the Borrower as security for the Member Debt or otherwise, until such time a the Corus Debt has
been unconditionally and irrevocably paid and performed in full.
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4, Corus Foan. Borrower and Corus shall have the right, at any time and from time to
time, without the consent of or notice to Member, without incurring liability or responsibility to
Member and without impairing or releasing any of Corus's rights hereunder, to amend, modify,
restate, supplement, change, revise, and take any and all actions under or with respect to the
Corus Loan and the Corus Loan Documents, as Lender and Borrower shall deem necessary,
appropriate or desirable, including without limitation, to: (1) change the interest rate or change
the amount of payment or extend the time of payment or renew or otherwise alter the terms of the
Corus Loan Documents or any other instrument or agreement in any way relating to the Corus
Loan; (ii) sell, exchange, release or otherwise deal with all or any part of any property at any time
securing payment of the Corus Loan; (iii) release anyone liable in any manner for the payment or
collection of tiiz Corus Loan or any portion thereof; (iv) exercise or refrain from exercising any
right against Bozrower or others (including Member); (v) apply any sums received by Corus, by
whomsoever paid znd however realized, to the Corus Loan in such manner as Corus shall deem
appropriate and (vi).<ishurse or extend additional indebtedness secured by the Corus Loan
Documents.

5. Miscellaneous Zrovisions.

(a) No notice or othar communication shall be deemed given unless sent in the
manner, and to the persons, specified ia this Section. All notices and other communications
hereunder shall be in writing and shall be dezmed given (a) upon receipt if delivered personally
(unless subject to clause (b)) or if mailed by regisiered or certified mail, (b) at noon on the date
after dispatch if sent by overnight courier or (c) upon the completion of transmission (which ts
confirmed telephonically by the receiving party) if trousmitted by telecopy or other means of
facsimile which provides immediate or near immediate{ransmission to compatible equipment in
the possession of the recipient, and in any case to the parties at the following addresses or
telecopy numbers (or at such other address or telecopy number fora party as will be specified by

like notice):
If to Member:
New Yorker Holding, LLC
Attention:
Telecopy Number: () -
Confirmation Number: { ) -
with a copy to:

Attention:
Telecopy Number: () -
Confirmation Number: ( ) -
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If to Borrower:

New York Residential, LLC

505 North Lake Shore Drive

Suite 214

Chicago, Illinois 60611

Attn: Mr. Steven E. Gouletas
Telecopy Number: (312) 621-4165
Confirmation Number: (312) 595-4759

with acopy to:

New York Consultants, Inc.

50&' Ngrth Lake Shore Drive

Suite 214

Chicago, Lilinois 60611

Attn: Mr. John Cadden

Telecopy Number:(312) 621-4165
Confirmation Numbcr: (312) 595-4722

If to Corus:

CORUS Bank, N.A.
3959 North Lincoln Avenue
Chicago, [llinois 60613-2433
Attention: Michael Stein

Executive Vice President
Telecopy Number: (773) 832-3540
Confirmation Number: (773) 832-3542

with a copy to:

Joel C. Solomon, Esq,
General Counsel
CORUS Bank, N A,
3959 North Lincoln Avenue
Chicago, Illinois 60613-2433
Telecopy Number: (773) 832-3540
Confirmation Number: (773) 832-3526
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with a copy to:

CORUS Bank, N.A.
3959 North Lincoln Avenue
Chicago, Illinois 60613-2433
Attentton: John R, Markowicz,

First Vice President
Telecopy Number: (773) 832-3540
Confirmation Number; (773) 832-3147

(b) Biuding Effect. This Agreement shall inure to the benefit of and shall be binding
upon the partieshiereto and their successors and assigns.

(¢) Compictc Agreement. This Agreement contains all of the agreements and
conditions made betweer ihe parties, supersedes prior negotiations and agreements regarding the
subject matter hereof, anc pi2y not be modified orally or in any manner other than by an
agreement in writing signed by Corus, Member and Borrower.

(d) Applicable Law. This Agreement shall be governed by and construed in accordance
with the Laws of the State of Illinois an interpreted and construed in accordance with such
Laws (excluding the conflict of Laws for ie/state of Illinois).

(e) Counterparts. This Agreement may be-cimultaneously executed in multiple
counterpart, each of which shall be and onginal anda!1 of which shall constitute but one and the
same nstrument.

(f) Further Assurances. Member will do, execute, ackiiowledge and deliver, or cause to
be done, executed, acknowledged and delivered, all such further acts, deeds, conveyances,
mortgages, assignments, transfers, pledges and assurances as Corus r¢zsonably may require or
deem desirable for the better assuring and confirming the subordination «is described herein.

(g0 Waiver of Jury Trial. MEMBER, BORROWER AND COFUS EACH
WAIVES ALL RIGHTS TO TRIAL BY JURY OF ANY SUITS, CLAIMS,
COUNTERCLAIMS, AND ACTIONS OF ANY KIND ARISING UNDER OR RELATING TO
THIS AGREEMENT. MEMBER, BORROWER AND CORUS EACH ACKNOWLEGGES
THAT THIS IS A WAIVER OF A LEGAL RIGHT AND REPRESENTS TO THE OTHERS
THAT THIS WAIVER IS MADE KNOWINGLY AND VOLUNTARILY. MEMBER,
BORROWER AND CORUS EACH AGREES THAT ALL SUCH SUITS, CLAIMS,
COUNTERCLAIMS, AND ACTIONS SHALL BE TRIED BEFORE A JUDGE OF A COURT
OF COMPETENT JURISDICTION, WITHOUT A JURY.

(h)  Exhibits. All exhibits referenced herein are incorporated in this Agreement by
reference.

()] Terminology. All personal pronouns used in this Agreement whether used in the
masculine, feminine or neuter gender shall include all other genders. The singular shall include
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the plural, and vice versa. Titles of articles are for convenience only and neither limit nor
amplify the substantive provision of this Agreement itself.
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IN WITNESS WHEREOF, Corus, Member and Borrower have executed and
delivered this Agreement under seal as of the date first above written.

MEMBER:

NEW YORKER HOLDINGS LLC, a Michigan
limited liability company

By: (%‘ fZi % ‘2{2}_‘3_{{%
Name: A e v {(_D; LBrb 5772
m

Its:

-t
BORROWER:

NEW YORK RESIDENTIAL, LLC, a Illinois
limited liability company

By:  New York Consultants, Inc., an Illinois
corporation, its Manager

Byﬂ% f WQ /c
Mame: ﬂﬁlwﬂvy RO, JEhd T
Its:_ W

~J
3660 LAKE SHORE PHASE II, LLC, a Illinois
limited liability company

By:  New York Consuliants, Inc., an Illinois
corporation, its Manager

By: : ﬁ i Tl~'M.

T
Name: Jae/ ké ayf 70D/ N5l

Its:
J

3660 LAKE SHORE PHASE TiI, LLC, a Illinois
limited liability company

By:  New York Consultants, Inc., an Illinois
corporation, its Manager

By:
Na

LT, Poff
me:Rrefhardy £-D/ [58 et ~b ] Vo
Its: SW“%I
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CORUS:

CORUS BANK, N.A.

l

oo T2 Mook

John R. Markowicz j
First Vice Prest
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I, JH M@,FKS a Notary Public in and for the State and County aforesaid, do
hereby certify that M@M R QJBENEUEFT 0, the Sﬂﬂf‘lﬂﬂ—\/} of New Yorker
Holdings LLC, who is perslonally kn%rg‘g to be the same persdn whose name is subscribed
to the foregoing instrument as such i , appeared before me this day in
person and acknowledged that s/he signed and delivered the said instrument as his/her own free
and voluntary act and as the free and voluntary acts of said company for the uses and purposes
therein set forth,

2

Given under nyy kand and notarial seal this day of September, 2000.

St >

"OFFICIAL SA)."

JOEL G.MEYERS
Notary Public, State of IHinots

My Commission Expires 3/25/200+

A ' My commission expires: 3ﬁ -’3/ N

Notary Public
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

S
I G_@EL G' MB’IE{L ., a Notary Publig in and for the State and County

aforesaid, do hereby certify that IW'I"W I MH?EITU, the TKET; ﬂﬂ(/f of New York
Consultants, Inc., the Manager of New York Residential, LLC, who is bersonally known to me to
bg the same person whose name is subscribed to the foregoing instrument as such
{ECﬂ'EfﬂfL(/] of such Manager, appeared before me this day in person and acknowledged
that s/he signl,d and delivered the said instrument as his/her own free and voluntary act and as the
free and voluniary acts of said corporation as the managing member of sais company for the uses
and purposes therern set forth.

. . 72
Given under niy Hand and notarial seal this day of September, 2000.

i

"OFFICIAL SEAL"
JOEL G. MEYERS

Notary Public, State of Illinois
My Commission Expires 3/25/2004

Notary Public

My commission expires: 3/25/ m/

CH: 1115582v2




UNOFFICIAL COPY 00781725

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I SE &' Mﬁ/!éﬂg , @ Notary Public in and for the State and County

aforesaid, do hereby certify that M}M D|BW'>UEH7J, the S‘ECKETRM of New York
Consultants, Inc., the Manager of 3660 Lake Shore Phase II, LLC, who'is personally known to
me to be the same person whose name is subscribed to the foregoing instrument as such

§C~CQ£T of such Manager, appeared before me this day in person and acknowledged
that s/he sigm& and delivered the said instrument as his/her own free and voluntary act and as the
free and voluntary acts of said corporation as the managing member of sais company for the uses
and purposes theren set forth.

w0
Given under nyy kand and notarial seal thiszz day of September, 2000.

"OFFICIAL SEAL"
JOEL G. MEYERS

Notary Public, State of Ilinois
My Commission Expires 3/25/2004

Notary Public

Mycommission expires: —5/25 7W

4
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, C]' LS M@léﬂs n» @ Notary Public in and for the State and County

aforesaid, do hereby certify that ATHIWM U] Uhe e RETRY of New York
Consultants, Inc., the Manager of 3660 Lake Shore Phase 1L LLC, whb is personally known to
me to be the same person whose name is subscribed to the foregoing instrument as such
(‘ kel of such Manager, appeared before me this day in person and acknowledged
“that s/he sign:;ff and delivered the said instrument as hisher own free and voluntary act and as the
free and voluntz:y acts of said corporation as the managing member of sais company for the uses
and purposes thereip set forth.

224

Given under niy liand and notarial seal this ~—  day of September, 2000.
*"OFFICIAL SEAL" ""!
JOEL G. MEYERS !
Notary Public, State of IHinois
My Commission Expires 3/25/2004 Notary Public

| o 3/25'/0_/
My commission expires:
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I :ﬁia‘ MME{&S a Notary Public in and for the State and County aforesaid, do
hereby certify that John R. Markowicz, the First Vice President of CORUS Bank, N.A. , who is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such Vice President, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary act and as the free and
voluntary acts ofsaid bank for the uses and purposes therein set forth.

MO

-

Given under oy hand and notarial seal this day of September, 2000.

"OFFICIAL SZAL"

' JOEL G. MEYFRS

| Notary Public, State o i aois
My Commission Expires 3/25/7004

i, P, e ok

Notary Public

My commission expires: 3/2' %l/
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EXHIBIT A

[list of all documents, evidencing, securing or otherwise related to Member Debt]
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IN WITNESS WHEREOQOF, Corus, Member and Borrower have executed and
delivered this Agreement under seal as of the date first above written.

MEMBER:

NEW YORKER HOLDINGS LLC, a Michigan
limited liability company

o e

Name: H#lC SeHliivnw
Its: /4“7’4.0 e fo*#dg‘f’-ﬂe/w

BORROWER:

NEW YORK RESIDENTIAL, LLC, a Illinois
limited liability company

By:  New York Consultants, Inc., an Illinois
corporation, its Manager

By:
Mame:
I3

3660 LAKE-SHORFE, PHASE II, LLC, a Illinois
limited liability compeay

By:  New York Consaltants, Inc., an Illinois
corporation, its Manager

By:
Name:
Its:

3660 LAKE SHORE PHASEIII, LLC, a Illinois
limited liability company

By:  New York Consultants, Inc., an Illinots
corporation, its Manager

By:
Name:
Its:
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STATE O la'/fé;g'\/ )

)
COUNTY O 4
L /\/064 gn;é’M Stay Public in ar%or the State unty aforesaid, do
hereby certify that th 126P ¢ o MBSkt New Yorker

Holdings LLC, who is personally to me to bg'th©)same person whose nanie is subscribed
to the foregoing instrument as suc 2D /mﬁgpeared before me this day in
person and 2cknowledged that s/he signed and delivered the said instrument as his/her own free
and voluntary 7=t and as the free and voluntary acts of said company for the uses and purposes
therein set fortk.

l S Notary Public

My commission expires:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007881075 D1
STREET ADDRESS: 35600 N, LAKE SHORE DRIVE

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-21-110-040-+000 b

LEGAL DESCRIPTION: 1S -2~ 11005 0000
PARCEL 1:

THAT PART OF 707§ 1 AND 2 IN EDWARD J. LEHMANN'S SUBDIVISION OF THE EASTERLY 50
FEET OF LOTS 1 2 2 IN BLOCK 7 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,
INCLUSIVE AND LOWS 33 TO 37, INCLUSIVE IN PINE GROVE IN SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, FiS” OF THE THIRD PRINCIPAL MERIDIAN, AND THE 100 FEET EAST OF
AND ADJOINING SAID LOIG.1 AND 2 IN BLOCK 7 OF SAID HUNDLEY'S SUBDIVISION AND
WEST OF SHERIDAN ROAD, TWETHER WITH THAT PART OF LOTS 1, 2, 3, 4, 12, 13 AND 14
IN BLOCK 7 IN HUNDLEY'S SCsDIVISION AFORESAID, TOGETHER WITH THE LAND LYING EAST
OF AND ADJOINING SAID LOTS 5 NP 4 IN BLOCK 7 AFORESAID AND LYING WEST OF THE
WEST LINE OF SHERIDAN ROAD DESCRIRED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LiNI OF LOT 2 IN EDWARD J. LEHMANN’S
SUBDIVISION AFORESAID, 115.58 FEET SUUTHEASTERLY OF THE NORTHEAST CORNER OF LOT
1 IN SAID SUBDIVISION; THENCE NORTHWESTZRLY ALONG THE NORTHEASTERLY LINE OF SAID
LOTS 1 AND 2 FCR A DISTANCE OF 60.58 FEET, THENCE SOUTHWESTERLY 21.22 FEET TO A
LINE 70.00 FEET SQUTHEASTERLY OF AND PARALLEZ WITH THE NORTHWESTERLY LINE OF
SAID LOT 1 AND THE NORTHWESTERLY LINE OF LO1“1 IN BLOCK 7 IN HUNDLEY'S
SUBDIVISION AFQRESAID; THENCE SOUTHWESTERLY ALCY% SAID PARALLEL LINE, A DISTANCE
OF 201.50 FEET; THENCE NORTHWESTERLY PARALLEL WITYJ THE NORTHEASTERLY LINE OF
LOTS 1 AND 2 IN LEHMANN'S SUBDIVISION AFORESAID, 70,40 FEET TCO THE NORTHWESTERLY
LINE OF LOT 1 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION AFOFESAID; THENCE
SOUTHWESTERLY ALONG SAID NORTHWESTERLY LINE OF LOT 1 ANUFHE NORTHWESTERLY LINE
OF LOT 14 IN SAID BLOCK 7 FOR A DISTANCE OF 333.81 FEET TQ JHE. NORTHWEST CORNER
OF SAID LOT 14; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINES OF LOTS iz,
13 AND 14 IN SAID BLOCK 7 FOR A DISTANCE OF 210.48 FEET TO THE {CUTHEASTERLY
LINE QF THE NORTHERLY 50.00 FEET OF LOT 12; THENCE NORTHEASTERLY ALCNG THE LAST
DESCRIBED LINE FOR A DISTANCE OF 150.20 FEET TO THE SQUTHWESTERLY LINE-OF THE
NORTHEASTERLY 75,00 FEET OF LOT 12 AFORESAID; THENCE SOUTHEASTERLY ALOWC THE
LAST DESCRIBED LINE FCR A DISTANCE OF 50.07 FEET TO THE SOUTHEASTERLY LINL OF
LOT 12 AFORESAID; THENCE NORTHEASTERLY ALONG SAID SOUTHEASTERLY LINE OF LOT 12
FOR A DISTANCE OF 75.00 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE
SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF LOT 4 FOR A DISTANCE OF 20.00 FEET
TO THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.00 FEET OF SAID LOT 4; THENCE
NORTHEASTERLY ALONG THE LAST DESCRIBED LINE AND ITS NORTHEASTERLY EXTENSION FOR
A DISTANCE OF 325.20 FEET TO THE SOUTHWESTERLY LINE OF SHERIDAN ROAD; THENCE
NORTHWESTERLY ALONG SAID SOUTHWESTERLY LINE FOR A DISTANCE OF 5.00 FEET TO THE
SCUTHEASTERLY LINE OF THE NORTHWESTERLY 15.00 FEET OF LOT 4 AND ITS
NORTHEASTERLY EXTENSION; THENCE SOUTHWESTERLY ALONG THE LAST DESCRIBED LINE FOR
A DISTANCE OF 174.33 FEET TO A LINE 174.33 FEET SOUTHWESTERLY OF AND PARALLEL
WITH THE SOUTHWESTERLY LINE OF SHERIDAN ROAD; THENCE NORTHWESTERLY ALONG THE
LAST DESCRIBED LINE FOR A DISTANCE OF 160.18 FEET TO A LINE 115.58 FEET
SOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE OF LOT 1 IN LEHMANN'S
SUBDIVISION AFORESAID AND PARALLEL WITH THE NORTHWESTERLY LINE OF LOT 1 IN BLOCK

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007881075 D1

STREET ADDRESS: 3600 N. LAKE SHORE DRIVE

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-21-110-040-+000

LEGAL DESCRIPTION:

7 IN HUNDLEY'S SUBDIVISION AFORESAID; THENCE NORTHEASTERLY ALONG SAID PARALLEL
LINE FOR A DISTANCE OF 174.33 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

PARCEL 2:

EASEMENT FOR THE BENEFL(T/OF PARCEL 1 AFORESAID AS SET FORTH IN DECLARATION OF
RECIPROCAL EASEMENTS DATFZ> NOVEMBER 1, 1985 AND RECORDED DECEMBER 4, 1985 AS
DOCUMENT NO. 85308876, MADE BY MIDWEST BANK AND TRUST COMPANY, A CORPORATION OF
ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMEER 27, 1983 AND KNOWN AS
TRUST NUMBER 82124010 AND AS CREATED BY DEED TO MIDWEST BANK AND TRUST COMPANY,
A CORPORATION OF ILLINOCIS, AS TRUSTE]R UNDER TRUST AGREEMENT DATED FEBRUARY 19,
1985 AND KNOWN AS TRUST NUMBER 85-02:6}5 DATED NOVEMBER 1, 1985 AND RECORDED
DECEMBER 4, 1985 AS DOCUMENT 85308877 IJR THE PURPOSE OF CONSTRUCTING
UNDERGROUND FOUNDATIONS TO SUPPORT IMPROVFEMENTS TO BE CONSTRUCTED ON PARCEL 1
AFORESAID OVER THE FOLLOWING DESCRIBED LAKT:

A STRIP OF LAND 10.00 FEET IN WIDTH, THE WESTRELY LINE BEING DESCRIBED AS THAT
PART OF LOTS 2, 3 AND 4 IN BLOCK 7 IN HUNDLEY'S SUDLIVISION OF LOTS 3 TC 21,

INCLUSIVE,AND LOTS 33 TO 37, INCLUSIVE, IN PINE GROVZ, IN SECTION 21, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAI, MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SCUTHEASTERLY LINE OF THE NORTJJESTERLY 20.00 FEET
OF LOT 4, AFORESAID 150.87 FEET NORTH 59 DEGREES, 56 MINUTES, 51 SECONDS EAST OF
THE SOUTHWESTERLY LINE OF SAID LOT 4; THENCE NORTH 30 DEGREES, (i MINUTES, 31
SECONDS WEST 165.18 FEET TO THE TERMINUS OF SAID CENTER LINE, (EXCE:T THEREFROM
THE SOUTHEASTERLY 5.00 FEET THEREOF), IN COOK COUNTY, ILLINOIS

PARCEL 3:

THAT PART OF LOT 2 IN EDWARD J. LEEMANN'S SUBDIVISION OF THE EASTERLY 50 FEET OF
LOTS 1 AND 2 IN BLOCK 7 OF HUNDLEY’S SUBDIVISION OF LOTS 3 TC 21, INCLUSIVE, AND
LOTS 33 TO 27, INCLUSIVE, IN PINE GRCVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST OF AND
ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY’S SUBDIVISION AND WEST OF
SHERIDAN ROAD, TOGETHER WITH THAT PART OF LOTS 2, 3 AND 4 IN BLOCK 7 IN
HUNDLEY'S SUBDIVISION AFCRESAID TOGETHER WITH THAT LAND LYING EAST OF AND
ADJOINING SAID LOTS 3 AND 4 IN BLOCK 7 AFQORESAID, AND LYING WEST OF THE WEST
LINE OF SHERIDAN ROAD, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF LOT 2 IN LEHMANN’S SUBDIVISION

LEGALD




00781729

UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007881075 D1

STREET ADDRESS: 3600 N. LAKE SHORE DRIVE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-110-040-+000

LEGAL DESCRIPTION:

AFORESAID 115.58 FEET SOUTHEASTERLY OF THE NORTHEAST CORNER OF LOT 1 IN SAID
LEHMANN'S SUBDIVISION; THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF LOT
2 IN LEHMANN’Y SUBDIVISION AND ALONG THE SOUTHWESTERLY LINE OF SHERIDAN ROAD FOR
A DISTANCE OF 1fC.,28 FEET TO THE SOUTHEASTERLY LINE QF THE NORTHWESTERLY 15.0
FEET OF LOT 4 AND TS NORTHEASTERLY EXTENSION; THENCE SOUTHWESTERLY ALONG THE
LAST DESCRIBED LINi: "OR A DISTANCE OF 174.33 FEET TO A LINE 174.33 FEET
SOUTHWESTERLY OF AND PAPALLEL WITH THE SOUTHWESTERLY LINE OF SHERIDAN ROAD;
THENCE NORTHWESTERLY AuOl* THE LAST DESCRIBED LINE FOR A DISTANCE OF 160.18 FEET
TO A LINE 115.58 FEET SOUTAEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE
OF LOT 1 IN LEHMANN’S SUBDIVISION AFORESAID AND PARALLEL WITH THE NORTHWESTERLY
LINE QF LOT 1 IN BLOCK 7 IN HUNDLEY'’S SUBDIVISION AFORESAID; THENCE
NORTHEASTERLY ALONG SAID PARALLIL LINE FOR A DISTANCE OF 174.33 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, TLLINOIS.

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 3 AS CkEATTD BY DECLARATION OF GRANT OF
RECIPROCAL EASEMENTS RECORDED DECEMBER 4, 1%%5/AS DOCUMENT NUMBER 85308876 OVER
THE FOLLOWING DESCRIBED LAND:

PARCEL 4A:

THAT PART OF LOT 4 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION UY I0OTS 3 TO 21,
INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, IN PINE GRCVE IN .SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGLTHFER WITH THAT LAND
LYING EAST OF AND ADJOINING SAID LOT 4 IN BLOCK 7 AFORESAID AND (LYING WEST OF
THE WEST LINE OF SHERIDAN ROAD, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 24 .0 FEET
OF LOT 4 AFORESAID 150.87 FEET NORTH 59 DEGREES 56 MINUTES 51 SECONDS “iST OF
THE SOQUTHWESTERLY LINE OF SAID LOT 4, THENCE NORTH 59 DEGREES 56 MINUTES (53
SECONDS EAST ALONG THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.0 FEET OF LOT
4 AFORESAID 174 .33 FEET TC THE SOUTHWESTERLY LINE OF SHERIDAN ROAD; THENCE NORTH
30 DEGREES (01 MINUTES 31 SECONDS WEST ALONG SAID SOUTHWESTERLY LINE 5.0 FEET TO
THE SOQUTHEASTERLY LINE OF THE NORTHWESTERLY 15.0 FEET OF LOT 4 AND ITS
NORTHEASTERLY EXTENSION; THENCE SOUTH 59 DEGREES 56 MINUTES 51 SECONDS WEST
ALONG THE SOUTHEASTERLY LINE OF SAID NORTHWESTERLY 15.0 FEET OF LOT 4 AFORESAID
AND ITS NORTHEASTERLY EXTENSION FOR A DISTANCE OF 174.33 FEET; THENCE SOUTH 30
DEGREES 01 MINUTES 31 SECONDS EAST 5.0 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS,

AND

PARCEL 4B:

LEGALD




Q0781'?29

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007881075 D1

STREET ADDRESS: 3600 N. LAKE SHORE DRIVE
CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-21-110-040-+000

LEGAL DESCRIPTION:

A STRIP OF LAND 10.0 FEET IN WIDTH, THE EASTERLY LINE BEING DESCRIBED AS THAT
PART OF LOTS &, |3 BAND 4 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION OF ILOTS 3 TCO 21,

INCLUSIVE, AND T.CTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP
40 NORTH, RANGE (14 FAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT C/.THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.0 FEET OF
LOT 4 AFORESAID 150.87 FarT NORTH 59 DEGREES 56 MINUTES 51 SECONDS EAST OF THE
SOUTHWESTERLY LINE OF SATS LOT 4; THENCE NORTH 30 DEGREES 01 MINUTES 31 SECONDS
WEST 165.18 FEET TO THE TERMINIS OF SAID CENTER LINE, (EXCEPT THEREFROM THE
SOUTHEASTERLY 5.0 FEET THEREOZ} IN COOK COUNTY, ILLINOIS.

PARCEL 5:

THAT PART OF LOTS 1 AND 2 IN EDWARD J.  LEHMANN’S SUBDIVISION OF THE EASTERLY 50
FEET OF 1OTS 1 AND 2 IN BLOCK 7 OF HUNDLEYL'S, SUBDIVISION OF LOTS 3 TO 21,
INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, I} "INE GROVE IN SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIEM. MERIDIAN, AND OF THE 100 FEET
EAST OF AND ADJOINING SAID LOTS 1 AND 2 IN BLGCK 7 OF SAID HUNDLEY’S SUBDIVISION
AND WEST OF SHERIDAN ROAD, TOGETHER WITH THAT PALTOF LOTS 1 AND 2 IN BLOCK 7 IN
HUNDLEY'S SUBDIVISION AFORESAID, DESCRIBED AS FOLILCHS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 1 AFORESAID IN LFYMANN'S SUBDIVISICN
AFORESAID; THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY LINF-OF LOTS 1 AND 2
AFORESAID FOR A DISTANCE OF 55.0 FEET; THENCE SOUTHWESTERLY Z1i.22 FEET TO A LINE
70.0 FEET SQUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY K {\iNE OF SAID LOT
1 AND PARALLEL WITH THE NORTHWESTERLY LINE OF LOT 1 IN BLOCK 7 LN *UMDLEY’S
SUBDIVISION AFORESAID; THENCE SOUTHWESTERLY ALONG SAID PARALLEL LINE/FOR A
DISTANCE OF 201.50 FEET; THENCE NORTHWESTERLY PARALLEL WITH THE NORTAFARTERLY
LINE OF LOTS 1 AND 2 IN LEHMANN'S SUBDIVISION AFORESAID 70.0 FEET TO ‘Tdu
NORTHWESTERLY LINE OF LOT 1 IN HUNDLEY’S SUBDIVISION AFORESAID; THENCE
NORTHEASTERLY ALONG SAID NORTHWESTERLY LINE AND THE NORTHWESTERLY LINE QOF LOT 1
IN LEHMANN'S SUBDIVISION AFORESAID 216.50 FEET TO THE POINT OF BEGINNING, IN
COCK COUNTY, ILLINOIS.

PARCEL 6:

EASEMENT FOR THE BENEFIT OF PARCEL 5 AS CREATED BY DECLARATION OF GRANT OF
RECIPROCAL EASEMENTS, RECORDED DECEMBER 4, 1985, AS DOCUMENT NUMBER 85308876
OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN EDWARD J. LEHMANN'S SURDIVISION OF THE EASTERLY 50 FEET OF
LOTS 1 AND 2 IN BLOCK 7 OF HUNDLEY’'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE
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14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST OF AND
ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY’S SUBDIVISION AND WEST OF
SHERIDAN ROAD: TOGETHER WITH THAT PART OF LOTS 1 AND 2 IN BLOCK 7 IN HUNDLEY'’S
SUBDIVISION AFOPZSAID DESCRIBED AS FOLLOWS:

BEGINNING AT A POJTNWT IN THE EAST LINE OF LOT 1 IN EDWARD J. LEHMANN’S
SUBDIVISION AFORESAID55.0 FEET SOUTHEASTERLY OF THE NORTHEAST CORNER OF LOT 1
AFORESAID; THENCE SOUTAWL3TERLY ALONG A LINE HEREINAFTER REFFERED TO AS LINE "At®
FOR A DISTANCE OF 21.22 FE2zT TO A LINE 70.0 FEET SOUTHEASTERLY OF AND PARALLEL
WITH THE NORTHWESTERLY LINE/O) SAID LOT 1 AND THE NORTHWESTERLY LINE OF LOT 1 IN
BLOCK 7 IN HUNDLEY'S SUBDIVISION AFORESAID; THENCE SOUTHWESTERLY ALONG SAID
PARALLEL LINE HEREINAFTER REFERIEED 'TO AS LINE "B" FOR A DISTANCE COF 201.5 FEET;
THENCE NORTHWESTERLY ALONG A LINk {EREINAFTER REFERRED TO AS LINE "C" BEING
PARALLEL WITH THE NORTHEASTERLY LINE OF LOT 1 IN EDWARD J. LEHMANN’S SUBDIVISION
AFORESAID 70.0 FEET TO THE NORTHWESTEPLY LINE OF LOT 1 IN BLOCK 7 IN HUNDLEY'S
SUBDIVISION AFORESAID; THENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY LINE OF LOT
1 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION FOR A TISTANCE OF 10.0 FEET; THENCE
SCUTHEASTERLY ALONG A LINE 10.0 FEET SOUTHWESYTRLY OF AND PARALLEL WITH LINE "C"
AFORESAID FOR A DISTANCE OF 78.0 FEET TO A LING 5.0 FEET SOUTHEASTERLY OF AND
PARALLEL WITH LINE "B" AFORESAID; THENCE NORTHEASTLELY ALONG SAID PARALLEL LINE
209.16 FEET TO A LINE 4.0 FEET SOUTHEASTERLY OF AND PARALLEL WITH LINE "A"
AFORESAID; THENCE NORTHEASTERLY ALONG SAID PARALLEL LINE 24 .54 FEET TQ THE
NORTHEASTERLY LINE OF LOT 1 IN EDWARD J, LEHMANN'S SUBLIVISION AFORESAID; THENCE
NORTHWESTERLY ALONG SAID NORTHEASTERLY LINE 5.66 FEET TO THE DOINT OF BEGINNING,
IN COOK CQUNTY, ILLINOIS

PARCEL 7:

EASEMENT FOR THE BENEFIT OF PARCEL 5 AFORESAID AS SET FORTH IN DECLAPATION OF
RECIPROCAL EASEMENTS DATED NOVEMBER 1, 1985 AND RECORDED DECEMBER 4, 1355 A8
DOCUMENT NO. 85308876, MADE BY MIDWEST BANK AND TRUST COMPANY, A CORPORATIOT OF
ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 27, 1982 AND KNOWN &S
TRUST NUMBER 82124010 FOR THE PURPOSE OF CONSTRUCTING, MAINTAINING, REPAIRING
AND REPLACING A PARKING FACILITY OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 2 IN EDWARD J. LEHMANN’S SUBDIVISION OF THE EASTERLY 50 FEET OF
LOT 1 AND 2 IN BLOCK 7 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST OF AND
ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY'S SURDIVISION AND WEST OF
SHERIDAN ROAD, TOGETHER WITH THAT PART OF LOTS 2, 3 AND 4 IN BLOCK 7 IN
HUNDLEY'S SUBDIVISION AFCORESAID DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN
THE EAST LINE OF LOT 2 IN LEHMANN'S SUBDIVISION AFORESAID 115.58 FEET
SOUTHEASTERLY OF THE NORTHEAST CORNER OF LOT 1 IN SAID LEHMANN'’S SUBDIVISION;
THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF LOT 2 IN LEHMANN'S
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SUBDIVISION AND ALONG THE SOUTHWESTERLY LINE OF SHERIDAN ROAD FOR A DISTANCE OF
160.28 FEET TO THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 15.0 FEET OF LOT 4
AND ITS NORTHRAJTERLY EXTENSION, THENCE SOUTHWESTERLY ALONG THE LAST DESCRIBED
LINE FOR A DISTAYCE OF 174.33 FEET TO A LINE 174.33 FEET SOUTHWESTERLY OF AND
PARALLEL WITH TH% SOUTHWESTERLY LINE OF SHERIDAN ROAD AND THE POINT OF
BEGINNING; THENCE WONTHWESTERLY ALONG THE LAST DESCRIBED LINE FOR A DISTANCE OF
160.18 FEET TO A LIN: ..15.58 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE
NORTHWESTERLY LINE OF w07 .1 IN LEHMANN'S SUBDIVISION AFORESAID AND PARALLEL WITH
THE NORTHWESTERLY LINE OF -ZOT 1 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION AFORESAID;
THENCE SOUTHWESTERLY ALONG SAJD. PARALLEL LINE FOR A DISTANCE OF 122.0 FEET;
THENCE SOUTH 30 DEGREES 01 MINUTES 31 SECONDS EAST ALCNG A LINE DRAWN THRCUGH A
POINT ON THE SOUTHEASTERLY LINE (OF 'THE NORTHWESTERLY 20.0 FEET OF LOT 4
AFORESAID (SAID POINT BEING 28.87 FERT NORTHEASTERLY OF THE SOUTHWESTERLY LINE
OF LOT 4) FOR A DISTANCE OF 165.10 FXET TO THE SOUTHEASTERLY LINE OF THE

“ NORTHWESTERLY 20.0 FEET OF SAID LOT 4; THENCE NORTH 59 DEGREES 56 MINUTES 51
SECONDS EAST ALONG THE LAST DESCRIBED LINR 122.0 FEET; THENCE NORTH 30 DEGREES
01 MINUTES 31 SECONDS WEST 5.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

LEGALD




