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MORTGAGE
THIS MORTGAGL is made (s 7th .. day of September 2000 , belween the
Morigagor, _DEAVAY TYLER, SINGLE NEVER MARRIED (herein "Borrower™),
and the Mortgagee, EquiCredit 2 carporation organized

and cxisting under the laws of _NC__ whose address is 377 E Butterfield Rd -Ste 360 T, OMBARD, 1L.LINQIS 60148
(herein "Lender™.

Whereas, Borrower is Indcbied 1o Lender in the pnnazal sum of US. § 90,250,00 , which
indebtedness is evidenced by Borrower's note dated Szpiember 7, 2000 and exiensions and renewals thercol

(herem "Nole"). providing for menthly installments of principal and intcrest, with the balance of indebtedness, if not sooner paid,
duc and payable on Seprember 10, 2015 ;

To Sccure 10 Lender the repayment of the indcbicdness evidenced by the ivate, with interest thereon; the payment of all other
sums, with interest thercon, advanced in accordance herewith 10 protect the secvzity of this Morgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs licreby mortguge, grant and convey to Lender, the following
described property located in the County of  COOK » Staiz-of tllinois;

LOTS 6 AND 7 IN BLOCK 125 IN CORNELL SUBDIVISION IN SECTIONS 26 ANL 35
TOWNSIIIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CROK
COUNTY, ILLINOIS.

PIN #120-35-208-023

which has the address of ___ 014 8. AVALON AVE. CHICAGO. I1. 60619
[Street, City, State, Zip Code] (herein "Property Address");

‘Together with all the improvements now or hercafter erccted on the property, and all cascments, rights, appurienances and
rents, all of which shall be deemed to be and remain a part of Ihe property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mertgape is on 2 leasehold) arc hercinafter referred fo as the "Property.”

Borrower covenants that Borrower is lawfully scized of the cstate hereby conveyed and has the right to momgage, prant and
convcey the Property, and that the Property is uneacumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title 1o the Property against ali claims and demands, subject 1o encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, Jate charges and other charges due under the Note,

2. Funds for Taxes and Insurince. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to Lender
ot the day monthly payments of principal and interest are payable under the Note, until 1he Note is paid in Jull, a sum ¢herein
"Funds”) cqual to one-twelfth of the yearly taxcs and asscssments (including cendominium and planncd unit development
asscssments, if any) which inay auain priority over this Mortgage and ground rents on the Properly, if any, plus onc-twelfih of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installnents for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender o the basis of assessments and bills and rcasonable cstimates thereof,
Borrower shall not be obligatsd to make such payments of Funds to Lender to the exicnt that Borrower makcs such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional Jender.

If Borrower pays Iunds 1o J.cnder, the Funds shall be held in an iostiition the deposils or accounls of which arc insured or
guarantced by a Federal or state agincy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
[Xes, SSCSSIMENLS, insurance prettivivsand ground rents. Lender may not charge for so holding and applying ihc Funds, analyzing
said account or verifying and comipiling spid assessments and bills, unless Lender pays Bortower intcrest on the Funds and
applicable law peemits Lender o make such 4 charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that intcrest on the Funds shall be paid-ia Borrower, and unless such agreement is made or applicablc law requires such
inicrest to be paid, Lender shall not be required-<o-pay Borrower any interest or carnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the purpese for which
cach debit to the Funds was made. The Funds are pledged as-additional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together wikihe future monthly instaliments of Funds payable prior 1o the duc dates
of taxcs, assessments, insurance premiums and ground rents;shall exceed the amount required 10 pay said taxes, asscesstaens,
insuranee premiums and ground rents as they fall due, such excess shall e, al Borrower's option, cither promptly repaid 10 Borrower
or credited to Borrower on monthly installments of Funds. If the amcunt of the Funds held by Lender shall not be sufficient 1o pay
laxcs, assessments, insurance premiums and pround rents as they fall duc. Barrower shall pay to Lender any amount necessary to
make up the deficiency in one or morc payments as Lender may require.

Upon payment in [ull of all sums secured by this Mortgage, Lender shail prumptly refund 10 Borrower any Funds licld by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwiss acquired by Lender, Lender shall apply, no
later than immedialely prior to the sale of the Property or its acquisition by Lender, 4ny Funds held by Lender at the time of
application as a credit against the sums secured by this Morlgage.

3. Application of Payments. Unless applicable law provides olherwise, all paymielts received by Lender under 1he Note
and paragraphs 1 and 2 hercol shall be applied by Lender first in payment of amounts payabls 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other sccurity agreement with a lien which hus priority over this Mortgagze, ‘neluding Borrower's
covenants to make payments when due. Borrower shall pay or causc to b paid all taxes, assessments and other charges, fines and
impositions attributable to the Property ("Property Taxes”) which may allain a priority over this Mongage, and érsehold payments
or ground rents, if any. In the event Borrower fails to pay any duc and payable Property Taxes, Lender may, in iis 5010 discretion,
pay such charges and add the amounts thereof to the principal amount of the loan scoured by the Security Instrument on which
imicrest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shalt keep the improvemenls now existing or hercalter crected on the Propeily insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails 1o maintain hazard insurance (including any required flood
insurance) in an amount sulficicnt to satisfy all indcbiedness, fees, and charges owed Lender (in addition Lo payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such thsurance
naming Lender as the sole beneficiary (single intercst coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Sccurity Instramcnt on which intcrest shall acerue at the conuact rate set forth in the
Note. Af! insurance policies and rencwals thercof shall be in a forin acceptable o Lender and shall include a standard mortgage
clause in favor of and in a form acceplable to Lender. Leader shall have the right 10 hold the policics and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security aprecment with a licn which has priority over this Morigage.
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Unless Dorrower provides Lender with evidenee of the insurance coverage required by Dorrower’s agiccancul with Leauder,
Lender may purchase insurance at Fender's sxpense 1o proteot Lender’s interest in Bortower’s collateral, Thig insurance nay, but
ueed nol, protect Boreawer's dnterests,  The coverage that Lender purchases may not pay any claim that Borrower makes or any
el (hat is made against Borrower in connection with the colfatcral. Borrower may later cancel any insurance purchascd by
Lender. but only after providing Lender with cvidence that Rarrower has ebtained insurance as required by this agreement, 1f
Lender pruschiases insurancs fus I sullaleral, Burrower will be responsible for the cost of that insuranec, including interest and any
olher ¢harges Lender may impose in conncction with the placoment of the insurance, until the cffective date of the canccllation or
exptration af the msurance. ‘The ¢ost 0l 1he 1nsurance may be moe than the eost of inmrance Roreower may be able to obtain on
Borrower's own,

In the cvent of loss, Borrower shall give prompt notice to (he inturance carrier and Lender. Lender may make proof of losg if
ol made prompuly by Borrower.

Il the Property is abandoned by Dorrower, or il Bovowar fails 0 suspoud o Lender within 30 days from the date notce is

mailed by Lender to Sosrower that the insuranec carrier offers to selile a ¢laim for insurance benefits, Lender i5 quthorized to collect
and apply the insurance proceeds at Lender's oplion cithcr 10 restoration of repair of the Properly or (o the sums secnsed hy this
Morigage, .
6. Preservation sied Iaintenance of Property; Leascholds; Condominiume; Planned Unit Developments, Borrower
shall keep the Property in'goud «cjsair and shall not commit wasic or permil impairment of deterioration of e Property and shall
comply with the provizions of auy-icusec if this Mortgage is on a lcaschold. If this Mortgage is un a wnit in a condvitdui or 2
planned nnit develapment, Rorrawee saall perform all of Borrower's obligations under the declaralion or covenanls crealing or
poverning ihe condominiom or plaswed unit development, the by-laws and regulations of the condominjum or planned unit
development, and constituent decuments,

7. Protection of Tender's Sernrity,  1F-Rorrower fails to perform the covenants and agreements contained in this
Muntgage, ot il auy action or proceeding is comnn:nced which macrially affects Lender's interest in the Properly Gincluding without
Timitation), then T.ender, at Londer's option, upon notice to Borrowcr, may makg such appearances, disburse such sums, including
reasonable atlorneys’ fees. and 1ake such action as i< voceiszry to protect Lender's interest. In addition, Granter (Mortgagor)
covenants at all umes to do all (lings nevessaty o defend the wilc to all of the sald property, but the Bencficiary (Mortgagee) shail
have the right at any time to intervene in any suit sffceting such tit)aund to omploy independent ¢ounsel in conncelion with any suit
lo which it may be a party by intervention or otherwise, and wnon demand Grantor (Martgagar) aprens cither (1) (o pay the
Bencficiary all reasonable expenses paid of incaved by it in eapect W ary xuch suit alfecting tidle to any such property, or affecting
the Beneficiany's (Mortgagee's) liens or rights hereunder, including, reasonsGle fees to the Beneficiary's (Mortgagoe's) attorncys or
(2} 10 permit 1he addition of such ¢xpenses, costs. recording fees. and attorréy's Inas 1o the principal hatince of the Note(s) secired
by this Deed of Trust (Mortgage) on which interest shall accrue at 11 Note rate.

I Tender required mortgage insurance 35 a condition of making the loan-seeured. by this Mortgage, Borrower shall pay the
premivms required 10 maintain such insurance in cifect until such time as the requircnent for such insurance ferminates in
accordanco wilh Borrower's and Lender's writicn agreenzent or applicable law,

Lender may, at Tender's aplian, incor recording fees and ofher related expenses 1ar‘tha murpose of recording mortgage
satinfictivus iu oder w from (e land records of the Counly in which the property is localed. :~2x1gages or other encumbrances
which have been paid in Jull,

Any gmeunts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the Note-cate. shall become additional
indebtedness of Boriowe: securad by (his Munigage,  Unless Borrower and Lender apret 1o other terms (f payment. such amounis
shall be payable upen notice from Lendor to Borrower requesting payment thercof. Nothing contained it (his rwragraph 7 shall
roquire I.ender Lo 1cur any expensc or take any astion harennder,

8. Twspection. Lender may make or cause 1o be made reasonabdle entries upon and inspeclions of the L’roperty, provided
that Lender ehall give Borrower notico prior 1o any such inspection specifying reasonable causc therefor related 1o Leadur's interest
1 the Property.

9, Cvadenmation.  The proceeds of any award or clalm for damagcs, direct or consequential, in conn¢ction with any
condemnation or other (aking of the Property, or part thereol, or for conveyanee in licu of condemnation, are hercby assigaed and
shatl be pad 1o t.onder, subject to the terms of any morigage. deed of trust or other security apreement with 2 Lien which has priority
over this Morgage.

10.  Borrower Not Released; Forbearance By Londer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granled by Lender 1o any successor in inferest of Rorrnwer shall not aperate to
release, in any manncr, the lability of the original Dorrower and Borrowar's sucvessors i interest, Lender shail not be required 1o
cammenee procecstings against such successor or refuse Lo exiend (ime for payment of otherwice modify amortization of the sums

stied by this Mortgige by reason of any demand sade b (he original Lorrower and Borrower's SUCCESSOrs in inferest. Any
Form #9063 1L (12/9%) Page 3 ol 6

00753538




SEP-07-00 THU 01:27 PH FAX NO. P. 10

UNOFFICIAL COPY

- 4.

-

forbearance by 1.ender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exereise of any such right or remedy,

11 Successors and Assigns Bound; Juint aud Several Liability; Co-signers. The covenams and agreements herein
contained shall bind, and the rights Licrcunder shall jngre 10, the respective successors and assigns of Lender and Borrower, subjecl
to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be Joint and scveral. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to morgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Marigage, (b) is not personaily lable on the Note or under this
Morgage, and (c) aprecs that Lender and any other Borrower hereunder inay agree to extend, modily, forbear, or make any other
accomanodations with regard to the termis of (his Mortgage or the Notc without that Borrower's conscat and wi thout releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Lxcept for any notice required under applicablc law to be given in another manner, (a) any nolice 1o Borrower
provided for in Uliis Mortgage shall be given by delivering it or by mailing such notice by cerlificd mail addressed to Borrower al the
Preperty Address or at such othzr address as Borrower may designate by nolice to Lender as provided hercin, and (b) any nolice (o
Lender shall be given by centific2 vl to Lender's address stated herein or 10 such other address as Lender may designate by notice
to Borrower as provided hercin. Ay sotice provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender
when given in the manner designated heréip. .

13. Governing Law; Scverability, The statc and local laws applicable (o this Mortgage shall be the laws of (he Jurisdiction
in which the Property is located. The foregoing-s2nience shall not limit the applicability of Federal law to this Mongage. In the
event that any provision or clause of this Mortauge or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be peven effect without the conficling provision, and to this end the provisions of
this Mosigage and the Nole arc declared to be severable. Asused herein, "costs", “expenses” and "attorneys’ fees” include all sums to
ttie extent not prohibited by applicable law or limited hereln.

14. Borrower's Copy. Borrowcr shall be furnishea 4 <~nformed copy of the Note and of this Mortgage at the timne of
excculion or afier recordalion hercof,

IS, Rehabilitation Loan Aprecment. Borrower shall fulfii! afl af Borrowcr's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver 1o Lender, in a forin acceptabie to Lender, 24 assignment of any rights, claims or defenses whicl
Borrower may have against parties who supply labet, materials or services in consacsiion with improvements made 1o the Property.

16.  Transfer of the Property or a Beneficial Interest in Barrower. If all 2--any part of the Property or an intcrest therein
is sold or (ransferred by Borrower (or if a beneficial interest in Borrawer is sold or transicrred and Borrower is nol a natural person
or persons but is a corporation, partnership, trust or other legal cntity) without Lender's niior written consent, excluding (a) the
creation of a licn or encumbrance suberdinate to Lhis Security Instrument which docs not relain 19 2 (ransfer of riglts of occupancy in
the property, (b) the creation of a purchase moncy securily interest for houschold appliances (c) 4 wwansfer by devise, descent or by
operation of law upon the death of 2 joint tenant or (d) the grant of any leaschold interest of (hree veais or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums sceured by this Sceurity Instiumesito be immediately duc
and payable.

If Lender exercises such option o accelerate, Lender shall mail Borrower notice of acceleration in accoidzace with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fils to pay such sums prior to the expiration of such period, Lendcr may, ‘wirthout further
nolice or demand on Borrower, invoke any remedies permitled by paragraph 17 herco!l,

Lender may consent to a sale or transfer if (1) Borrower causcs to be subinitted to Lender information required by Lender (o
cvaluate the transferce as if a new loan were being made 1o the transferee; (2) Lender reasonably determines that Lender's securily
will not be impaired and that the risk of 3 breach of any covenant or agreement in this Sceurity
Instrument is acceprable; (3) interest will be payable on tlie sums secured by 1his Sceurity Instrument at a ratc acceplable to Lender;
(4) changes in the terms of the Notc and this Sccurity Instrument required by Lender are made, including, for example, puriodic
adpustment in the interest rate, a different final payment datc for the loan, and addition of unpaid inlerest to principal; and (5) the
transferee signs an assumption agrecment that is acceptable to Lender and that obligates the transferce 10 kecp all the promiscs and
dgrecments made in the Nole and in this Security Instrument, as modificd if required by Lender. To the extent permitted by
applicable law, Lender also Thay charge a reasonable foc as a condition 1o Lender's consent 1o any sale or wransfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releascs Borrower in wiiting.

00783598
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

17, Acceleration; Remedigs. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortpage,
Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not Jess (han 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice may
resnlt in acceleration of the sums secured by this Mortgage forcclosure by judicial procceding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
pruceeding the nonexistence of a default or any other defensc of Borrower to acceleration and foreclosurc. If the breach is
not cured on or hefore e ate specified in the notice, Lender, at Lender's option, may declarc all of the sums sccured hy this
Morigage to be immedia‘zly duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall e ¢ntitled to collect in such procecding all expenses of forcclosure, including, but not limited to,
reasonable attorneys' fecs and oty of documentary cvidence, abstracts and title reporty.

18,  Borrower's Right o Itciustate, Nolwithstanding Lender's acceleration of the sums scenred by this Mortgage due to
Borrower's breach, Borrower shalt have tas right 1o have any procecdings begun by Lender o enforce this Mortgage discontinucd at
any lime prior 10 the entry of a judgmen? citforcing 1his Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acscleration occurred; (b) Borrower cures all breachcs of any other covenants or
aprecments of Borrower conlained in this Mortgage, (c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing the
covenants and agrecments of Borrowcer contained ir this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 17
hercof, including, but not limited 10, reasonable attorneys' focs; and (d) Borrower takes such action as Lender may reasonably require
10 assurc that the licn of this Mortgage, Lender's interest ' the Property and Borrower's obligation 1o pay the sums securcd by this
Morigage shall continue unimpaired. Upon such payment aix cure by Borrower, this Mortgage and the cbligations sccurcd hereby
shall remain in full force and effcct as if no acceleration had occuricd.

19, Assipnment of Rents; Appointment of Receiver, As adriiional security hercunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior to acecirvation under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become duc 2ad payable.

Upon acecleralion under paragraph 17 hercof or abandonment of the Pioperty, Lender shall be centitled 10 have a receiver
appotnted by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the Property including
those past die, All rents collected by 1he receiver shall be applicd first to payment Of the costs of management of the Property and
collection of rents, including, but not limited Lo, receiver's fees, premiums on receiver's hands and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for tisz vents actually recetved.

20,  Release, Upon payment of all sums sccured by this Montgage, Lender shall relcise this Mortgage without charge to
Borrowee, Borrower shall pay all costs of recordalion, i any.

21.  Waiver of Homes(cad. Borrower hereby waives all rights of homestead excmption in the Pioperty.

22, Riders to this Mortgage. 1f one or morc riders are exccuted by Borrower and recorded togsthoravith this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
tNie covenants and agreements of this Mortgage as if the rider(s) were a part of this Morigage. [Check applicatic vox{(cs)].

O Adjnsiable Rate Rider ] Condominium Rider
OJ Family Rider JJ Planned Unit Development Rider

] Other(s) specify

23.  Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or
regulation which alfects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified 10 comnply with applicable law, rufe, or regulation.

007813598
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURF. UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prierity over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other forcclosure action.

In Witness Whereof, Becrewer has cxceuied this Mortgage.

“
Borrower DEAVAY TYLER

—

Borrower

P
\'—-.

Borrower

STATE OF llinois , COOK COUNTY ss.

[ THE UNDERSIGNED, a Nolary Public in and for said county and state, do hereby certify that

REAVAY TYLER, SINGLE NEVER MARRIED 20
personally known 10 me 1o be the person(s) whose namef(s) are subscribed 1o the foregoing instrument, appearsd hefore me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary det, far the uses and
purposes therein set forth,

——

Given under my hand and official seal this Zth day of Sepramber, 2000

My Commission Expircs: / {~l q —-‘02)4{)

.r-e\,\:\ﬂl\wm\ﬁrrp ~ . (-% .
"OFFICIAL SEALT™™ %ﬁ"a‘/ M,

JOSETTE M. BAILEY g( ; QFFICIAL SEAIN# Public AS THF, YNDERSIGNE /

NOTARY PUBLIC, STATE OF ILUINOfs f, & 2 o & ¢ BAILEY
MY COMMISSION ExPiRe HL e e IC, STATE OF ILLUINOIS
e 11/19/26; 288 T1/19/200
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