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MORTGAGE Loan No.: 5050805 /(%

DEFINITIONS

Words used in multiple sections of this documer: ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 29th, 2000 ,
together with all Riders to this document.
(B) "Borrower" is MICHAEL E. MCGEHEE, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CU/AMERICA FINANCIAL SERVICES, INC.

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
@9 -B{IL) 13904101
Paga 1 of 16 Initials; M(/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments :a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypl.ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (f 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theo to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th= ‘uwre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramznt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir fae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for‘a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anZ 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applled to the full payment of one or

more Periodic Payments, such excess may be applied to any late charges drc. Voluntary prepayments shall,

be applied first to any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Proscdsto principal due under'-}

the Note shall not extend or postpone the due date, or change the amount, of the Peiicdic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodir Foyments are due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn:ept'cf-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irsirument as a. -
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, i any; (c) -
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage \nzurance

premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shafl be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'l ‘o~ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan P2k, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sh2' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriow:r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 7s Jdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower sa2ll pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but iyo more than twelve monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lcrder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and :mposmons
attributable to the Property which can attain priority over this Security Instrument, leassholi payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ame.nty unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvjancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiiienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Vreperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow¢r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insnections of the Property, If it has |
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivizg such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be in default 1f, Zuriag the Loan application ;
process, Borrower or any persons or entities acting at the direction of Beaowser or with Borrower's <
knowledge or consent gave materially false, misleading, or inaccurate informatior ¢r'statements to Lender .o .
(or failed to provide Lender with material information) in comnection with the loan. Material 2 Y
representations include, but are not limited to, representations concerning Borrower': eicripancy” of the g '
Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Incaument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately bcfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event f a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Progert; immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums'se.vred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othzcviise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ins.iument whether or not the sums are then due.

If the Property is abandonrd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next-sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender ‘vithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous "ro:eeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, waefae: or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or piorceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Picperty or other material impairment of Lender's
interest in the Property or rights under this Security Instruméni. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes f.feiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secu.ity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of '.cnder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzir of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumen: szanied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiiity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceecings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise wnodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Inltlala:__M

@-suu {9904).01 Page 9 of 1§ Form 3014 3/99
&




066.5.%00

SR

X =
.t

du3g

UNOFFICIAL COPY .

@
66/€ tTL10E wiod a1 4o gL eBeg L0 (OGB! [1”9_@
W— iR

a[qestiddy M sidiuos 2joN ) 10 JuAWNNSU] ATUNO3S SIY) JO Ssne 10 uoisiacld Aue jeqy 1024 o)
U] "Penuod Aq yuowadide jsureSe uomqyold € se PINIISUOD 2 10U [[EYS 0TS YINS INg “JUOJIS 3G 1S
1 10 19enuod Aq sa18e 01 sanued o moqre Apiordun Jo Aprondye S me aiqeorjddy “me ajqeoriddy
jo suoneynur] pue symowannbal Awe ©) 199[qns are JUWSWNASU] AJUNDSS ST W PIUIRUGO SUOETIqO
pue syysu [V ‘pateso st Auadold U UMM UI UONDIPSUN[ 9yl JO MEB] ) pue ME[ [eIopa] Aq powioaod
aq [[eys Juswnnsy] AUnosg SIL “UONPINIISUOY) JO SANY AN(quiosdg ‘me] Supumion ‘9]
"JENTNIISUT
Aunoag s1qy Jepun Juowannbax Suipuodsorios oy AJspes [[m juamanmnbar me sjqeonyddy oy ‘me]
aiqeonddy Iagen pannbar osfe st jmsmmnsu] A3Inoag sty £q paxmbar onou Aue J "IopuT Aq PaAIadal
A[enioe [IUn (BPIST 01 USAIT U99q JARY 0) PWARP 94 10U [[BYS JTAWNISU] AILINIAG ST PIa UOTIIIEUOD
Ul 200U ATy /(34.0110g O} 20700 AQ SSaIppe Iajoue Pojeufissp Sey JopUY] SSofun UIaIAY ~pajels
$S3Ippe §,Japus 01 [ ssepo 151y Aq 11 Suiprewr £q Io 11 SuireArep Aq uaalf oq qreUs 1SpUYT 01 Admou
Auy ‘owm 2u0 AUE JeJUSWILSU] AILIN0AS SIY) JApUn SSAIppe 010U pIjeudisap ouo ATuo aq Aeur aI9Y]
*a1npa001d panyrdads 1B UAnOIy) SsaIppe Jo a3uend e Wodax ATUO [[eys JaM01I0g UAY) ‘SSaIppe Jo JFueyd
s Jamoxiog Suruodar Joj ampsa01d e sarjroads Iopua JI "ssaIppe Jo 93ueyd s,Jomolog JO IapUYT AJnou
Andwoid yreys Iamoriog "I3pUT 0] IM0U A SSAIPPR (10U AMNSQNS B PARUIISIP sty JomoLIog Ssoun
ssaIppy Auadold o1 9q [[eys SSaI[pe LonoU o] ‘asImIaIo saxmbal Assaidys me aqqeoriddy ssofun
SIOMOLIOG [[2 01 30110U AIMINSUCD [[RYS JoMmOLIOg Juo AUe 0) 200N "SURAW IaI0 AqQ JUIS JI SSAIPPE 30N0U
§,JOMOII0F O} PAIAATap A[EMIoR UIYM IO ([BVI SSed IsIy AQ po[iell USM IIMOLIOF 0] UIAIE Usaq oAy
0] PAWAAP 2q [[BYS JUAWNNSU] AIINIAG SIY YL TOUIUNOD UL JOMOLIOG 0) 33001 AUy -Sunjiim Ul aq isnu
JISWnIST] AIINDAS SI [IIM UOROIUUOD Ul Iapuer| 10 Iamouog Aq UIAIS $a0mloU [V *SIMION 'S
*031eDI2A0 Yous Jo
mo Fursire 2aey Jydmu 1amoriog wonoe Jo HEL AU JoIwARM B AMNSTO [[1M J3mollog 03 juswed 10911p
£q spewt punja1 yons Aue Jo soueidsooe s, Jamontog *(2jeiy ~m Iapun Joj papiaoid s1 a8reyo juawAedard
v 100 10 1agaga) o3meys juamdedard Awe ynomm JuewAvassd Tenred B se polean ag |[im UOLONPAI
o ‘Tedounzd ssonpal punjal e JI Iamomnog o) jusmied 10a1m-¢ Sunyew Aq Io IJON Yl JpUn pamo
redouud sy Suionpar Aq puryel STy oYew 01 2500Y0 APl ISPUY]/ IaA0Kog 01 PIPUNJII 3q |[I4 ST
panfurrad papaadxa YoTyM IIMOLIOF 0K} PIjIa||od Apeare swos Aue (g) pue Snoy panmuad ay) 0y 28reyd
3} S0NPAI 0) AFESSIOOU JUNOWIR 23 AQ PadNPaI 3q [eYS 957y Ueo] YoUs I (B) :uay ‘syuuy panruuad
3 paooxa UeOf AP I TONISUUOD UI PaJIa][0d 3 O3 10 PAIIIN[OI $3FIeyy U701 IAYI0 JO ISAIANUL I} JBq)
os pajesdiaiur Affeur} sI me[ Jey) pue ‘sofIeyd UeO[ WNUIIXEW S198 YDTYM ME[ B O} 137:0NS ST Ueo A1 J1
' “me a[qeonddy Aq 10 wewmnsyy Aumoss st £q panqiqosd Ajeeardya are eyl $9)
23rey 10u Apur Japua] "33} yons jo fmEreys a1 uo wonIqIgold B SB PANIISTOD 3 10U | [eYS I2MOLIOF 01 3
aiy190ds e 9100 01 JuatnaIsU] ANIN0AS SIY) U1 AJLIOTINE ssardxa Jo IUISqe Y “$39) JAe AT 0) PIeSal uf
*$09] uonenmeA pue wonadsur Auadoxd ‘s3a) skeurone ‘o1 paymi[ 10U J0q ‘FUIpN[OUL “JUSWILSE] AIN0AS
st Jopun syqFu pue Auadoid oy Uy sesaul s Japuar] Sunoatord Jo asodind oty 10y ‘ynejep s GaoL0g
N Tonoauuod w paurropiad $901AIIS 10) $99) Iamouog aSIeyo Al IopuY] ‘SRdiey) ueo] 'y
*J3pUY] JO SuSISse pue SI0SS320NS A Jauaq pue ()7 UONNS
w poplaoid se 1daoxd) puiq [eUs USNNSU] ALNOSS S JO SiuSwasIfe pue SIRUSA0d gL ‘Sunum
U7 9583[aI ONs 01 §3915e J9pU SSATUN JUSWIILISH] AILINSAS SIY) Japun AN[Iqer] pue suoneSIqo §,Jamoliog
W1y Paseadl 3q 10U [[EYS IsMoLiog ‘JUSWINISU] AINoaS S JSpUn $IYauaq pue SIS § 1amo1104 Jo [
uTe1qo [[eys ‘Iopus Aq peaoidde st pue ‘Sunum wi juomnusu] AJUmoag SIY) Iapun sToURSIQo S,J9MOLI0q
SOUIMSSE OUM IIMOLIOF JO ISIIU] U Iossaoong Aume ‘g wondas jo suoisiaoid o o1 109fgng
“JUASU0Y §,15ud1s-00
oY NOGHA 10N A} 10 JWIWANSU] AINAS ST JO SULIA) 971 01 pIefal Y SUONEPOWNIONE Aue dyem
10 Ieaqlo] ‘Ayipow ‘pualxa o) 91fe WED Jomouog IOYI0 AUe pUE ISpUIT Jey) sadlde (o) pue USWNISU]
Aunoag st Aq painoas swns ay) Aed o) pajedijqo Afeuosiad jou st (q) ‘jusumysuj AJUN0AS ST JO SULIA
s Jopun Ausdoig sy Ut jsazaur §,12u8is-00 o) A2auo0d pue jwead ‘afeduow o) A[UO JusWINNSU] ALIN0AG




UNOFFICIAL COPY

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natur! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenf, Vender may require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessihan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ‘all-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraticis of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further nctice or demand on Borrower.

19. Borrower's Right to Reinstzce ‘After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenznt of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sal¢ 1 the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as/Apjlicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgicent enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suiis which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (%) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Seciify Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuatici fees. and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights uner tais Security Instrument; and (d)

takes such action as Lender may reasonably require to assure that Lendér's interest in the-Property and
rights under this Security Instrument, and Borrower's obligation to pay the $uins secured by this Security -

Instrument, shall continue unchanged unless as otherwise provided under Appiicable Law, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of {h¢ following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trzasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiiz wedosured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstitement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective ‘as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

wd Ewmhl,

(Seal)
MICHAEL E. MCGEHEE - -Borrower
(Seal)
-Borrower : .
=
B
. CQ
L@
— (Seal) (Seal) > {~
-Bo rower -Borrower e g
(Seal) (Seal)
-Borrower : -Borrower
‘ (Seal) . (Seal)
-Borrower -Borrower
A
A -
@: -6{IL} 19904).01 Page 14 of 15
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)
STATE OF ILLINQS, Cool County ss:
I, A

, a Notary Public in and for said county and
state do hereby certify that MICHAEL ‘£, MCGEHEE ; U\/WYY\W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 29th day of September 2000

My Commission Z.xr.res:

Mo Wuar

Notary Public (}

LHSHEGOFCE
"OFFICIAL SEAL'

CHERYL WELSH(
Notary Public.' State of Ilindis -

2
My Commission Expires 08/23/02"

A O EEGEREEE

GEG. 300
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CONDOMINIUM RIDER

Loan # 5050805
THIS CONDOMINIUM RIDER is made this 29th day of September 2000 ,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borlower's Note to
CU/AMERICA FINANCIAT, SERVICES, INC.
: (the
"Lender") of the <ar.e date and covering the property described in the Security Instrument and located at:

4617 N, 4°.GNOLIA, UNIT 2N, CHICAGO, ILLINCIS 60640
[Property Address}

The Property includes a unit(in fogether with an undivided interest in the common elements of, a
condominium project known as:

4615-17 N. MAGNOLIA

[Var.e of Condominium Project]

(the "Condominium Project™). If the owne's sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titi¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrowei's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lo)iows:

A. Condominium Obligations. Borrower shall perform uii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D)cun.ents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lave; (iii} code or regulations; and
(iv} other equivalent documents. Borrower shall promptly pay, when dus, 21l dues and-assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ‘a generally accepted
insurance carrier, a "master” or "blanket* policy on the Condominium Project whic's 15, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitl= ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” uni any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirer. insurance,
then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT

@ian {9904}.02 Form 3140 3/99
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Wbeiﬁ Z é%/ %ZC (Seal)

(Seal)
MICHAEL E -~ MCGEHEE -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Se
-Borrower Bom)wm!
) '
$o)
@
@D 8R (9904).02 Page 3 of 3
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