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MORTGAGE

i
THIS MORTGAGE ("Security Inst~ument”) is given on September 26, 2000 . The morgagor is
SONJA SHAY, AN UNMARRIEL WOMAN ,

("Borrowet"). This Security Instrument is givea 10
AMERIQUEST MOP GAGE COMPANY

which is organized and existing under the laws of the State of Dalaware , and whose
address is 1100 TOWN & GOUNTRY RO., STE. 200
ORANGE, CA 92868 ("Lender"). Borrower owes Lender the principal sum of

Seventy Eight Thousand and no/100 arie

Dollars (U.S. § 78,000.00 »
This debr is evidenced by Borrower’s note dated the same date as wis Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on | Cctober 1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidences b7 the Note, with interest, and al} renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with risrest, advanced under paragraph Tw
protect the secuziry of this Securiry Instrument; and (¢) the performance of Borrower’s zuvznants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant ard convey 1o Lender tie following
described property located in COOK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECGF

which has the address of 2411 SAINT CHARLES BELLWOOD (Seeer, Cinyl,
Illinois 60104 {Zip Code) ("Property Address");
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM WLINDEDSI e fay 0 e o e s . o )
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EXHIBIT "A"

LOTS 16 AND 17 IN BLOCK 2 IN HENRY C. WILSON'S ADDITION BEING A SUBDIVISION OF
PART OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2411 SAINT CHARLES
BELLWOOD, IL 60104

I
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now oOr hereafier a part of ibe property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the night to morigage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts
and will defend generally the title to the Property against al} claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unform gecurity instrument covering real properry.

UNIFORM COVENANTS, Borrower and Lender covenant and agtee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrinen waiver by Lender, Borrower shall pay to
Lender on the day monhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on s Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morrgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paiagzaph 8, in lieu of the payment of mongage insurance premiums, These jtems are called "Escrow Trems."
Lender may, at any 1z, <ollect and hold Punds in an amount not to exceed the maximum amount  lender for a federaily
related morigage loan wiay- raire for Borrower's escrow account under the federal Real Estate Sentlement Procedures Act of
1974 a3 amended from time i3 ¥ize, 12 U.S.C. Section 2601 & seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lenser may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount-s; Funds due on the basis of curcent data and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordande v itk-applicable law,

The Funds shall be held in an insimution whose deposits are insured by a federal agency, instrumentality, or emtity
(including Leader, if Lender is such an instit tion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Buirawar interest on the Funds apd applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o p77-2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizchle law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall got be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inteiest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crecits and debits to the Funds and the purpesc for which each
debit 1o the Funds was made. The Funds are pledged as additional secririt) for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permired © be he's Yy applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable iow. 1f the amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify [Borrower in writing, and, in such case Borrower
shall pay 1o Leader the amount necessary to make up the deficiency. Borrower shail. make up the deficiency in ao more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh<(L promptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lendr, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale as a </edit against the sums secured by
this Security Instrament.

3, Application of Payments. Unless applicable law provides otherwise, al} payments received Uy Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pzyshie under paragraph 2;
1hird, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all axes, assessmenss, charges, fines and impositions anributbic to the Property
which may attain prioriry over this Security Instrument, and leasehold payments or ground remts, if any. Bormower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promprly fumish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satlsfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard oc Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall pot be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree ip writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the zestoration ot repair is cconomically feasivle and Lender’s security is not lessened. If the restoration or
repair is not econe:nically feasible or Lender’s security would be lessened, the insurance procesds shatl be applied to the sums
secured by this Secusity Instrument, whether or not then due, with apy excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 days 2 notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security inziomaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boivovier otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mouh’y paymeats referred 10 in parapraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i='acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiion shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenar ce aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioretiy 2s Borrower’s principal residence within sixty days after the cxccution of
this Security Instrument and shall continue to occuy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extepuating circumstances exist which are beyand Bor-owe='z_control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propetty to deteriorate, or commit wa.te ou the Property. Borrower shall be in default if any forfeinure
action or proceeding, whether civil or criminal, is begun that it Lupder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Secitiry Instrument or Lender’s security interest. Borrower may
cure such a default and reinstare, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the To rower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s scarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura’e in‘ormation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidezcsd by the Note, including, but not limited
10, tepresentations concerning Borrower’s occupancy of the Property as a principal rsiience, If this Security Instrament is 00 &
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrowes arimires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the coverants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats 1 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), i~z Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
ressonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action witde. this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sectirity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amouats shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mongage insurance 2s a condition of making the loan secured by this Sccurity
Instrument, Rotrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0
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obtain coverage substantially equivalent to the morigage insurance previously in effect, a1 a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alierate morgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is pot available, Borrower shall pay to Leader each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased ©
be in effect. Lender will sccept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
paymeats may no longer be required, at the oprion of Lender, if morntgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obrained. Borrower shall pay
the premiuras required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the rime of or prior to an inspection specifying reasonable cause for the inspecnion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ocondemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event v & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea gne, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imtuerjaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insorument sikial ue reduced by the amount of the proceeds rmultiplied by the following fraction: (a) the total
amount of the sums secured inviedately before the taking, divided by (b) the fair market value of the Property immediately
vefore the taking. Any balance <ali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imnicuiately before the taking is less than the amount of the sums secured immediasely before the
taking, unless Borrower and Lender otlepvics agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Intoument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fais to respond to Lender within 30 days after the date the notice is given,
Lender is awthorized 1o collect and apply the proceeqs, & its option, either to restorarion or repair of the Property or to the sums
secured by this Security Insrrument, whether or not thep .

Unless Lender and Borrower otherwise agree in writiug, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in naragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gra‘ters by Lender 1o any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrow<t’s sveessors in interest, Lender shall not be required to
commence proceedipgs against any successor in interest or refuse to exterd ame for payment or otherwise modify ameortization
of the sums secured by this Security Instrument by rcason of any deiand mede by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any tight or rimecy. shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signes<. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemens shall be joint and several. Any Bomower who co-signs this Security
Instramem but does not axecute the Note: (a) is co-signing this Security Instrument only to ioortsage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iosirument; (b) is not personilly ¢ bligated 1o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 ene*d, modify, forbear or
make any accommodatons with regard to the terms of this Security Instrument or the Note without that Borrawer's consent,

13. Loan Charges. If the loan secured by this Securiry Instrument is subject to a law which sets marirum loan charges,
and that law is finally interprered so that the interest or other loan charges collected or 10 be collecied in conuection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permivied limit; and (b) any sums already collected from Borrower which excevded permitted limits will be refunded to
Rorrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as a parial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice 10 Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be divected to the Property Address
or any other address Borrower designates by motice to Lender. Ang notice 10 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability, This Security Insurument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any interest init
is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Bomrower is not a natural person) without
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days #iom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay thes¢ siums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securizy Instrument without further notice or demand on Borrower.

18. Borrower’s Murkt to Reinstate. If Borrower meets ceraln conditions, Borrower shall have the right 10 have
enforcement of this Secariz; Zistrument discontinued at any time prior to the earlicr of: (3) 5 days {or such other period as
applicable law may specify for <cinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry r 7 judgment enforcing this Security fnstrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would Ue due under this Security Instrument and the Note as if no acceleration had eccurred; ()
cures any default of any other covenanis £r 2greements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable z:omevs’ fees; and (d) rakes such action as Lender may reasonably require to assure
that the lien of rhis Security Instrument, Lend >r’s Lights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchansea, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiv= a7 if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Neiw-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior not.ce to Borrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated 1o 4 sale of the Notc. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abeve .nd applicable law. The notice will suate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pre:ence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences sh21 not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally n {n=nized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any {nvestigarion, claim, demand, lawenit or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sutstancs or Bavironmental Law
of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or ragiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borruwr <ball promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hezardous Substances* are those substances defined as toxic or hazaraous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or sgreement in this Security Lastrument (but not prior to acceleration under paragraph 17 unless
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date, not less than 30 days from the date the notice Is given to Borrowar, by which the default must be cured; and (d) that
failure to cure the default on or befors the date specified in the notice may result in acceleration of the sums secured by this
Sacurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defanse of Borrower to acceleration and foreclosure, If the default is not cured on or before the date epecified in
the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitied 1o collect
expenses Incurred in pursuing the romedies provided In this paragraph 21, including, but not limited to, reasonable
attorney’s fees and cost of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 1o
Botrower. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee is pald to a third party for services rendered and the charging of the fes is permitted under applicable law.

23.Waiver of Homastead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agresments of this Security Instrument s if the rider(s) were a part of this Security instrumant.

[Check applicable box(as)]

(X]  ApsustapLe RevE RiDER C] Conpommium Rioer [] 14 FamLy RIDER

[] GRADUATED PAYMZNTFIINER (1) PLANNED UNIT DEVELOPMENT RIDER  [T]  BIWEEKLY PAYMENT RIDER
(] Bawoon RIDER (J Rate IMPROVEMENT RIDER [ secono HomE RiogR

[] VARoER [] Oter(s) [speciFY]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument and in any
fider(s) executed by Borrower and recordac. wid '

Witness:
Witnass Signature SONJA SHA@ (@ ' Borrower Signature
Witness Signature Botrawer Signatura
7/ Bomower Signature
- Borower Signetare

STATE OF ILLINOIS, C,(]Dt County ss:
il N~ »
1, Q { OQ’M\ (\/%m , & Notary ~uhlic in and for said county and sfate

Notary Public's Name

do hereby certify that &)ﬁ\) m %&-"{ N

Nama of botrower(s) whosa signature is being acknowladged

) 4 . personally
known to me to be the same person{s) whose name(s) subscribed to the foregoing [nstrument before me t'iis day in person, and
acknowledged that he/she/they signed and defivered the said instrument as hig/her/their free and voluntary @c. Vor the uses and

purposes therein set forth.
Given under my hand and official seal, this 3 (Q‘H/\ day of gﬁpmm\ . C&l)

My Commission Expires: Q ad ' OL . Mwm Qh Year

Signature of Notary Public
This Instrument was prepared by AMERIQUEST MORTGAGE COMPAN

Y O DAL
CRETREE ] i i prara B E

OFFICIAL SEAL
RICHARD CHERIVTCH

< 1S

NOTARY PUBLIC, STATE OF ILLINO

MY COMMISSION EXPIRES:09724/01
ARNARVVA

L
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of September

2000 , and is incorporated into and shall be deemed to amend and supplement the Mongagc Deed of
Trust, or Security Deed (the "Security Instrument”) of the same dare given by the undersigned (the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering the propeny described in the Security Instrument and located at:

2411 SAINT CHARLES
BELLWOOD, .. 60104

[Propesty Addruss)

TRIS NZTY. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THi: CRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE ¥ AZIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS. In addition o the covenants and agreements made in the Security
Instrument, Botrower, and Lender furthir co renant and agree as follows:

A. INTEREST RATE AND MONTHLY P4 YHENT CHANGES
The Note provides for an initial interest rate of 9.025 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CT1ANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October . 2002 ,and onthat
day every sixth month thereafier, Each date on which my inerest rie Lould change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate wili be based on an'fndex. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in ‘he' J.ondon market ("LIBOR"), as
published in The Wall Streer Journal, The most recent Index figure available as'of <hs date 45 days before each
Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a pew index that i¢ based upon comparable
informarion. The Note Holder will give me notice of this choice.

TACUSL00

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six und Five
Hundred Nine Thousandths percentage points(s) ( 6.509 %) 10
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Chanpe Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald principal that J am expected to owe a the Change Date in full on the Marity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX Pusof2 Initiale; 61 5
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Loan No. 17744442-5530
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 11.025 %
or less than 9.025 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Dete by more than One percentage point(s)
{ 1.000 %) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 15.025 % or less than 9.025 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti} the amount of my monthly
payment changes again.

{F) No*ice of Changes

The Note Hzider will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymer: bifore the effective date of any change. The otice will include information required by law 10
be given me and fiso)the ride and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE $F.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securizv Instrument is amended to read as follows:

Transfer of the Property or a Bepciicial Interest in Borrower. If all or any part of the Property or any
interest ip it is sold or transferred (or if 3 beneficia! interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writte consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instumipt. However, this option shall not be excrcised by Lender if
cxercise is prohibited by federal law as of the data >r this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes o be submitted to Lencer wformation required by Lender to evajuate the intended
teansferee as if 2 new loan were being made to the transfere=; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumprion and 7 1%e risk of a breach of any covenant or agreement io
this Security Instrument i acceptable to Lender.

To the extend permitted by applicable law, Lender may charge « reasonable fee as a condition w Lender's
consent 10 the loan assumption. Lender may also require the transfe.e= 10 sign an assumplion agreement that is
acceptable to Lender and that obligates the wansferee to keep all the proruises and agreements made in the Note
and in this Security Instrumenr. Borrower will continue to be obligured 1ider the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shadl give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date <he notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. L7 Borrower fails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permued by this Security
Instrument without further notice or demand on Borrower.

19ELSL00

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in is Adjustable

Rate Rider.
~
Seal) (Seal)
SONJA SH =Borrower -Borrowet
(Seal eal
-Borrowcz —Bon(gwoi'
ADJUSTAELE RATE RIDER - LIBOR INDEX Puczof? Inidals: 5 /5
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