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This Mortgage prepared by: VICKI.D. HJTCHINS
4000 W. Bruwii Deer Road
Milwaukee, Wi.52209

MORTGAGE
THIS MORTGAGE IS DATED DEC“=MBER 1, 1989, betwvern DANIEL R. SANTANA and ROSA M. SANTANA,
TiTLE VESTED AS FOLLOWS: ZANIEL R. SANTANA AND RCSA M. SANTANA, HUSBAND AND WIFE, JOINT‘
TENANTS, whose address is 755 STEWART AVENUE, ELGIN, I .-60120 (refeired to below as "Grantor"}: and
GB Home Equity, whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, iL 60521 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; »«atrants, anr. conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erecied or affixed buildings, improvements and fixtures; all” 3asements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock in uiilities with ditch or
irrigation rightsi; and all other rights, royalties, and profits relating to the real pioparty, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COOK Couricv, Suste of Winois {the
"Real Property”): - -~ * © T

LOT 34 IN BLOCK 3 IN TROUT PARK SUBDIVISION IN THE SOUTHWEST QUARTCP-OF SECTION 6.
TOWNSHIP 41 NORTH, RANGE S, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORLING TO THE
PLAT THEREOF RECORDED OF SAID SUBDIVISION RECORDED JUNE 30, 1924 AS OCUMENT
NUMBER 84380230, IN COOK COUNTY, ILLINOIS \

The Real Property or its address is commonly known as 755 STEWART AVENUE, ELGIN, IL 60720. The Real
Property tax identification number s 06-06-104-005. .

Grantor presently assigns to |.ender all of Grantor's right, title, and interest ir: and te all leases of the Property
and all Rents from the Prornerty., In addition, Grantor grants to Lender a Unitarm Commercial Code security
interest in the Personal Property and Rents, :

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms ir the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The waord "Borrower" means each and every person or entity signing the Nove, including without
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Loan No 14-66110503 ' (Continued)

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehaold
interest with a term greater than ciree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or b any other method of conveyance
of Real Property _Lnterest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any éhépge in ownership of more than twenty-five percent (25%) o the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllincis law, ' '

KIIAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this
ortgage.

Payment.” Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges-and sewer service charges levied against or on account of the Property,
and shall pay »when due all claims for work done on or for services rendered or material furnished to the
Property. Grunter shall maintain the Property free of all liens having priority over or equa! to the interest of
Lender under this"Mortgage, except for the lien of taxes and asséssments not dué, except for the Existing
Indebtedness reveried to below, and except as otherwise provided in the following paragraph

|'I\’/lFIOPEFlTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage. o S —

Maintenance of Insurancs. “Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorszments on an actuat cash value basis for the full insurable value vovering all
Improvements on the Real-PiGperty in an amcount sufficient to avoid application of any coinsurance clause,
and with a standard mortgage: clause in favor of Lender. Policies shail be written by such insurance
companies and in such form as-inruy be reasonably acceptable to Lender. Grantor shall deiiver to Lender
certificates of coverage from each irsuier containing a stipulation that coverage will not be cancelled or
diminished without a minimum of tun (10) days’ prior written notice 'o Lender and not containing any
disclaimer of the insurer’s iability for failare to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in tavairof Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. “Sizuld the Real Property at any time become located in an area
designated by the Diractor of the Federal Emiergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Floca tnsurance for the full unpaid vrincipal balance of the loan
and any prior liens on the property securing the lcan, up to the maximum policy lirnits set under the National
Ftioold Insurance Program, or as otherwise required by Liznder, and to maintain such \nsurance for the term of
the loan. :

Application of Proceeds. Grantor shall promptly notify Lsnoar of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000,0C. “Lender may make proof of loss if Grantor fails
to do so within fifteen {15} days of the casualty. Whether or 012t Lender’s security is impaired, Lender may,
at its election, apply the proceeds to the reduction of the Indebtadness, payment of any lien affecting the

Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. I Grantor fails to compIJ with any prevision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required veaicw, or if any action ut proceeding is
commenced that would materially affect Lender's interests in the Property, Lerdar on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any imount that Lender expends in so
doing will bear interast at the rate provided for in the Note from the date incurren or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, wili {a) be payable-u» demand, (b} be added
to the balance of the Note and be apportioned among and be payable with any instaiment payments to become
due during either {i} the term of any applicable-insurance policy or {ii} tne remaining teim of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in“zdaition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any suchaction by Lender
ﬁh(aj“ not be construed as curitg the default so as to bar Lender from any remady that it otherwise would have
ad. -

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage. ’

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fo.ih in the Real Property
description or in the Existing Indebtedness section below or in any title insurance poiicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mongage, and (b) Grantor
has the full right, power, and authority tc execute and deliver this Mortgage to Lender.

Defense of Title. Subject to. the exception in the paragraph above, Grantor warrants and., will forever defend
the title to the Property against thé lawful claims of all persons. : .

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtédness (the "Existing
Indebtedness”) are a part of this Mortgage. .

Existing Lien. The lien of this Mortgage securing the Indebtedness rnayl_be secondary and infetior to the lien
securing payment of an existing obligasion to CHASE MANHATTAN MTG described as: MORTSAGE LOAN
DATED JUNE 30, 1992 AND RECORIJED AUGUST 18, 1992 IN DOCUMENT NQ. 92610858. The existing
obligation has a current principal balance of approximately $56,%315.00 and is in the original principal amount
of $64,719.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
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Loan No 14-66110503 (Continued} Oﬁ%f 8‘?3 rege ®

pursuing such foreclosure.
MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

GOVERNING LAW. This Nlortgage shall be governed by, construed and enforced in accordance with the laws
of the State of WMinois.
Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. ~ Grantor hereby releases and waives all rights and ‘benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE 1.D., MILITARY I.D., OR PASSPORT. PLEASE ENTECR THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:
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-EACH GRANTOH ACKNOWLEZD/SES HAVlNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO I78 TERMES.
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DANIEL R. SANTANA J*

\_ HOSAIVI SANTANA J

INDIVIDUAL ACKNOWLESGNENT

¢ EAL
OFFICIAL S
STATE OF (L , i Gecas
) ss TARY PUBLIC, STATE OFI_lF.:.ZH;iw?
COUNTY OF _ (DMQ Q ) MY couh‘lb“ioﬂ mmes 0
-On this day before me, the undersigned Notary Public, personally appeared DAN!EL R. SA'TANA and ROSA M.

SANTANA, to me known to be the individuals described in and who executed the Mortgagr and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses ang .[urposes therein

mentioned.

Given under my hand and official seal this ' day of DQ (_ _ ., 19%.
By Wﬂ%\;ﬂ@@@ Q Residing at @/LQJL@&V\*{'\I/’ fdcefw @SLL\”F\//

Notary Public in and for the State of ' ) l(/
My commission expires ) > [—O >—
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