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MORTCGAGE

. THIS MORTGAGE IS DATED SEPTEMBER 22, 2000, Letaeen MARK S. O'MALLEY and MOLLY E. O'MALLEY,
HUSBAND AND WIFE, TENANTS 3Y THE ENTIRETY, wherse address is 1632 S. INDIANA, UNIT #708,
CHICAGO, IL 60616 (referred to below as "Grantor"); anrd Standard Bank and Trust Company, whose
addresis is 2400 West 95th Street, Evergreen Park, IL. 60805 (refrrrrd to below as “Lender).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgares, warrants, and conveys to Lender ail

of Grantor's right, title, and interest in and to the following described real proparty, together with all existing or

subsequently erscted or affixed buildings, improvements and fixtures; alr easements, rights of way, and

appurtenances; all water, water righls, watercourses and ditch rights (including stork in utilities with ditch or

irigation rights); and all other rights, royafties, and profits relating to the real property, inciuding without limitation

all minerals, oil, gas, geothermal and similar matters, located in CQOK County, Stale of iliinois {the "Real
. Property*): -

THE WEST HALF OF LOT 75 AND THE NORTH 14 FEET OF LOT 76 IN ROSE'S SUBDIVISION OF
BLOCK 27 IN SHEFFIELD’'S ADDITHION TO CHICAGO IN THE SOUTHEAST QUARTEX %/F SECTION 31,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO% COUNTY,
ILLINOIS,

The Real Property or its address is commonly known as 1731 N. HERMITAGE, CHICAGO, IL 60622, The Real
Property tax identification number is 14-31-421-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. ; ‘

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refersnces to doltar amounts shall mean amounts in lawtul money of the United States of America,

'Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor® means MARK S. O'MALLEY and MOLLY E. O'MALLEY. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word ‘Guarantor’ means and includes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciliies, addttions,
repiacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortyage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sur::s advanced to protect the security of the Mortgage, exceed $151 +735.20,

Lender. The wrrd "Lender means Standard Bank and Trust Company, its successors and assigns. The
Lender is the moviga jee under this Mortgage. :

Mortgage. The wo:d *larigage” means this Mortgage between Grantor and Lender, and includes without
limitation alt assignmenis zn¢! security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" ineans. the promissory note or credit agraement dated September 22, 2000, in the
original principal amount of +102,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliations of, and substitutions for the promissory note or agresment.

The interest rate on the Note is 8.500%. -The Note is payable in 120 monthly payments of $1,264.46. The
maturity date of this Morigage is Septemtor 27, 2010,

Personal Property. The words *Personal_F riperty” mean alj equipment, fixtures, and other articles of
Bersonaf property now or hereafter owned by G antor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and addions to, all Teplacements of, and all substitutions for, an&f
of such property; and together with all proceeds fincluding without limitation al insurance proceeds an
refunds o premiums) from any sale or other dispositior c7 the Property.

Property. The word "Property* means collectively the Reai “reperty and the Personal Property.

Real Property. The words "Real Property* mean the prope:cy, interests and rights described above in the
‘Grant of Morigage" section.

Related Documents, The words "Related Documents” mean a5 include without limitation all promissory
notes, credit agreements, loan agreements, environmental a reemer.s, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and docurients, whether now or hereafter
existing, executed in conneclion with the indebtedness.

Rents. The word "Renis® means all present and future rents, revenues, income; istues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDFSTIDNESS AND  (2)

" .PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2% THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay (o' Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's uhictions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the tollowing provisions:

Possession and Use. Untii in default, Grantor may remain in possession and controi of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances, The terms *hazardous waste" *hazardous substance.'_'disposal," ‘reloase,” and
“threatened releass,” as used in this Mortgage, shall have the same meanings as set forth in the
.Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CEHCLA"‘;1 the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA’), the Hazardous aterials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1.S.C. Section 6901, et seq., or other applicable state or Fedaral laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste*® and *hazardous
substance® shail alsq- include, without limitation, petraleum and petrolsum by- roducts or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lendsr in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the F’rope,rrzl bg
any prior owners or occupants of the Properg or (|2 any actual or threatenad litigation or claims of any kin
by any person relating 10 such matters; an {c) Excapt as previously disclosed to and acknowledged by
Lender in writing, ()) neither Grantor nor any tenant, contractor, agent or other authorized yser of the Property
shall use, generate, manufacture, store, freat, dispose of, or release any hazardous waste or substance an,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendsr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma?_( deem appropriate to
determine compliance of the Property with this section of the Morlg%ge. Any inspections or lests made by
Lender shali be for Lender's purposes only and shall not be construe to create any responsmrhty or liability
on the part of Lender to Grantor or to any other person. - Tha representations and warranties contained herein
are basec‘on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Crantor hereby {aiégleases.and waives any future ¢laims against Lender for indemnity or
contribution ir the event Grantor becomes liable for cleanup or other costs under any such laws, and " {b)
agrees lo indemrif and hold harmiess Lendor against any and all claims, losses, liabilties, damages
&qnalties, and exrances which Lender may directly or indireclly sustain or suffer resulling from a breach of
Is section of the M;rt?age oOr as a consequence of any use, generation, manufacture, storage, disposal,
release or threateneq e wess of a hazardous waste or substance on the properties. The Rrowsmns of this
section of the Mortgage, irch iding the oblifgahon_to rndem_n% shall survive the payment of t
and the satisfaction and rer.enveyance of the lien of this ortgage and shall not be affected by Lender's
acquisition of any interest u; the Praperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor sha,! no! cause, conduct or permit any nuisance nor commit Permit. or suffer an

stripping of or waste on or to the P, opery-ar any portion of the Pro erty, Without limiting the enerality of the

foregoing, Grantor will not remove, o grent to any other party the right to femove, any timber, minerals
(including oil and gas), soil, aravel or roc products without the prior wrilten consent of Lender.

Removal of Improvements. Grantor shail-iwi demolish or remove any Improvements from the Real Property
without the prior written consent of Lénder. ,\s 3 condition to the removal of any Improvements, Lender mar]
require Grantor to make arrangements  satisiactory to Lender o reptace such Improvements  wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and reprasentatives mag erter u?on the Real Property at all
reasonable fimes to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor S0zl p;nrnptr?[ comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental authories applicable 1o the use or occupancy of the
Property. Grantor Mmay contest in good faith any such law, ordinanse, “or regulation and withhold compliance
during any procesding, including appropriate appeals, $0 long as Grantor has hotified Lender in writing prior to
domg S0 and s0 lonc? as, in Lender's sole opinion, Lender's inlerssts (n tha Property are not geopardlzed.

Lender may require Granfor to post adequate security or a surety bond, rcasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor jeave unattended the ereperty, Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from tie character and use of the
Property are reasonably necessary to protect and preserve the Property.

" . DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately Jue and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written coniee/t of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyar.ce of Real
Property or any right, title or interest therein; whether legal, bensficial or equitable; whether veiuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other method of convayance
of Real Property interest. If any Grantor is a corporation, pantnership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
of limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iliinois law.

;I'AA?‘(ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to d.elinquencyz all taxes, payroll taxes special
laxes, assessments, water charges and sewer service charges levied against or on account of the #rope \
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Pro enP[ free of all liens having priority over or equal to the intargst of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation fo pay, so long as Lender's interest in the Property is not leopardized. If a llen
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, # a
lien is filed, within fiftaen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
fequested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory fo Lender in an amount sufficient to discharge the lien plus any cosls and attomsys’ {ees or other
charges that could accrue as a result of a foreclosure ‘or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satis _any adverse judgment betore enforcement against the Proparty,
Granto& shall name Lender as an ad itional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the
taxes or assassments and shall authorize the appropriate g$vemmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenged,
any setvice. ara furnished, or ar;y materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or ofver en could be asserfed on account of t 1@ Work, services, or materials. Grantor will upon request
of Lender furnizh to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such impraveinents.

rﬂRgPERTY DAMAGF. INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurzice. Grantor shall procure and maintain policies of fire insurance with standarg
axtended covera?e eindeisements on a replacement basis for the ful insurable value covering all
Improvements on the Reai F reperty in an amount sufficient to avoid agpllcanon of any coinsurance clauss, and
with a standard mortgages claus2.in favor of Lender, Policies shall be written b?( such insurance companies
and in such form as may be re asunaoly acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each instrer contanrt.@g a stipulation that coverage will not be cancelled or diminished without a

minimum of ten a10).days’ nior wniica rotice to Lender and not containing any disclaimer of the insurer's
liability for failure to give suc; notice. 'Each insurance policy also shall include an endorsement 8rovid|ng that

coverage in favor of Lender will not be Impaired in any way br any act, omission or default of rantor of an

other person. Should the Real Property atgriy time become localed in an area desi nated by the Director of
the Federal Emergency Management gency..e a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full wipad prncipal balance of the loan and anr prior liens on the

proparty securing the loan, up to the maximum policy” inits set under the National Flood nsurance Program,
or as otherwise required by Lender, and to maintain s:uch insurance for the term of the loan.

. Application of Proceeds. Grantor shal} promptly not;m Leader of any loss or damage to the Property. Lender_
may make proof of loss if Grantor fails to dg 50 withiny Fiitean (15}' days of the casualty. ether or not
Lender's security is impaired, Lender may, at its electicr, unply the proceeds to the reduction of the
Indebtednsss, payment of any lien affectirig the Property, O the «estoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satistactory to Lender. Lergar shall, upon satisfaclory proof of such
expenditure, ?@V or reimburse Grantor from the proceeds for the reasunable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not Jeen disbursed within 180 days
after their receipt and which Lender has not committed to the repair or rosteration of the Property shall
used first to pay any amount owing to Lender under this Mort?age, then (o.pav accrued interest, and ths
remainder, if any, shall be applied to the principal balance of the In Jabtedness. “if 1.ender holds any proceeds
after payment in full of the indebtedness, such proceeds shail be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benaiit'of, and pass to, the

purchaser of the Property covered by this Mortgage at angrtruslee’s sale or other s2is-held under the
provisions of this Mortgage, or at any foreclosure siie of such Propenty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebteuriass described
below is in effect, oomghanca with the insurance provisions contained in the instrument evideicing such
Existing Indebtedness shail constitute compliance with the insurance rovisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a uplication of insurance reguirgrent. If
any proceeds from the insurance becoms payable on loss, the provisions in this Mongage for division of

Froceeds shall apply only to that portion ot the proceeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. it Grantor fails to comply with ar_\)g(j)rovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in ood standing as required below, or if arar action or proceeding is
commenced that would materially affect Lender's interests i the quFeny Lender on Grantor's behalf may, but
shall not ba required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, Alf such expenses, at Lender's option, will (a% be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymenis to become due
during either (i} the term of any apqlicable insurance agohcy or {ii} the remalnmgrtgrm of the Note, or {¢c) be
treated as a balloon payment which will be due and pa}r ible at the Note’s maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lendar may be entitled on account of the default.  Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. - .

KAVAnRRAm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record to the Property in fee

00786928
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simpie, free and clear of all liens and encumbrances other than those set forth in the Real Pro, erty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the ful
right, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁjraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions’ Grantor's title or the interest of Lender under this Mon%%ge. Grantor shall defend

ing, but Lender shall be

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and r?‘gulatlons of governmental authorities, including without
limitation Zl “applicable environmental faws, ordinances, and regulations, unless otherwise specifically
excepted in uieenvironmental agreement exscuted by Grantor and Lender relating to the Property.

EXISTING INDEBYEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebtedness") are a-pit of this Mortgage.

Existing Lien. ‘ths %en of this Mortgage securing the Indebtedness ma be sacondary and inferior. Grantor
axpressly covenants and aarees 1o pay, or see 10 the payment of, the Existing Indebtadness and to pravent
anr default en such ingeblariness, any default under the ‘instruments evidencing such indebtedness, or any
default under any security decuments for such indebtedness.

Default, If the payment of an¥|i.'.snllment of principal or any interest on the Existing Indebtedness is not made
within the time required by the roto evidencing such indebtedness, or should a default occur under the
Instrument securing such indebted:iess ~~d not be cured during ang applicable grace apeno-d therein, then, at

the ?R_tlon of Lender, the Indebtednes:, secured by this Mortgage shall bacome imme lately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter il any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over'this ort%aEe by which that agﬁeernent is modified, amendad,
extended, of renewed without the prior written Gunsent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreeme:i without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Prozeeds. If all or any part of the Fropery is condemned b eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation,” Le.wder may at its election require that all or any
gomon of the net proceeds of the award be applied to the Iraedtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the a4z after ayment of all reasonable costs,
expenses, and attomeys' fees Incurred by Lender in connection with ihe condemnation,

Proceedings. I an¥ proceading in condemnation is filed, Grantor shalt PIemptly notify Lender in writing, and
Grantor shall promptty take suc Steps as may be necessary lo defind \ha action and obtain the award.
Grantor may be the nominal Pany In such proceeding, but ender shall pa_entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own ¢ncize, and Grantor will defiver or
cause tot_be delivered to Lender such instruments s may be requested by it irein tine to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. " The following provisions
 relating to governmental 1axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute surndocuments in
addition to this Mortﬁage and take whatever other action is requested by Lender to perier. »ud continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described baicw, together
with all expenses incurred in recordirég, gerfecling or continuing this Martgage, including without w.tation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgeciﬁc tax upon this type of
Mo_nﬁage or upon all or any part of the Indebtedness securad by this Mort age: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongagp; (¢) a tax on this type of Mortgage chargezable against the Lender or the holder of the Note; and (d)
(a; sp?c ic tax on ail or any portion of the Indebiedness or on payments of principal and interest mada by

ranior.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent 1o the date of this
Morgage, this event shall have the same effect as an'Event of Default {as defined below), and Lender may
oxercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
8) pays the tax before it becomes definquent, or ,b) contests the tax as provided above in the Taxes and

icient corporate sursty bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
Security agreement are a part of this Mortgage. :

Security Agreemerit, This instrument shall constitute a security agresment to the extent any of the Property
constituies fixtures or other personal pr?enty, and Lender shall havé ali of the rights of a secured party under
the Uniform Commercial Code as amended fom time to time.
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- security interest in the Rents and the Personal Property. arantor will Pay, if permitted by applicab
- reasonable termination fee as determined py Lender from tirng *o time. it, ho

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to_perfeg:t and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

lime and without further authorization from rantor, file executed counterparts, Copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lendar and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor {debtor) and Lender (secured ﬁa"y)’ from which information
conceming tha security mtereséqgranted by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), aré as stated on the fifst page of this Morigags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attoney-in-fact 2re a part of this Morgage.

Further Ascurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, ~: will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by leniler, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ‘offiies and places as Lender may deem appropriale, any and ak such morlga?es, deeds of trust,
security deeds, -seeurity agreements, financing statements, continuation statements, insfruments of further
assurance, certificales, urd other documents as may, in the ‘sole opinion of Lender, be necessary or desirablg
in order to effectuate, cumeiete, perfect, continue, or Eres_erve (?f the obligations of Grantor under the Note,
this Mortgage, and the R«ia’ed Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether n.w owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writ\ig, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters refer2d'1o in this paragraph,

Attorney-in-Fact. If Grantor fails to o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Graator and at Granlors expense. For such purposes, Grantor hereby
irevocably appaints Lender as Grantoi's” at'orney-in-fact for the purpose of making, executing, de[lv_ermgl,

filing, recording, and doing al! other thinge 25 may be necessary or desirable, in Lenders sole opinion, to
accomplish the matters referred o in the preceriny paragraph.

FULL PERFORMANCE. If Grantor pays all the Incietedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigags, Lender sha” exocute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencrnlg Il.ender’s

e law, any

I S : wever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or tg any third rary, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Granfor’s trusiee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (0} by reason of any juddment, decree or order
of any court or administrative body having urisdiction aver Lender or ary-of Lender's propery, or {c) by reason of
any Settlsment or compromise of any claim made by Lender wiin any cieimant (inclu ing without limitation
Grantor), the Indebtedness shall be considered unFa:d or the purpose of anfo.coment of this Mortgage and this
Mortgage shall conlinue to be effective or shall be reinstaled, as the cese may be, notwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement eviaarcing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same exient a7 if that amount never had
n originally received by Lender, and Grantor shall be bound by any judgment, <-cres, order, settlement or

compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of axault {"Event of Default*)

. under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indaiisdines.

Default on Other Payments. Failure of Grantor within the time required by this Mongf?ge (. make any

payr{}ent for taxes or insurance, or any cther payment necessary to prevent filiig of or to éffect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perfiorm when due _an¥ term, obligation,
covenant or condition contained in any environmentat agreement executed in connection with the Property.

Compllance Default. Failure of Grantor to compg with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made-or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumished, .

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any fime and for-any reason. - - - ' S -

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, anx type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foraclosure or torleiture proceedings, whether by judicial
proceeding, self-help, re?‘ossess:on of any other method, by any creditor of Granior or y any governmental
agency against any of the Property, Howsver, this subsectiont shall not apply in the event ‘of a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written nolice of such claim and fumishas reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A reement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frowded therein, including without limitation
?l:y agreement concemning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Existin Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to anYhGuarantor of any of the
e

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes validity of, or liability
under, any uaranty of the Indebtedness.

Insecurity. Leder reasonably deems itself insecure.
RIGHTS AND REMcDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, iray exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providid-by law:

Accelerate Indebtediies~. Lender shall have the right at its option without notice to Grantor to declare the
entirpelgc:ebtedness immiedaisly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect tu all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party undar-in% Uniform Commercial Code. ,

Collect Rents. Lender shall have the «igit, without notice to Grantor, to take possession of the Property and
collect the Rents, l_ncludin% amounts vast due and unpaid, and apply the net proceeds, over and ve
Lender's costs, against the Indebtedness. in furtherance of this nﬂhl, Lender may require any tenant or other
user of the Pro to make payments o-revior use fees direclly to Lender. 1f the Renls ara_collected by
Lender, then Granfor wravocably designates Lorder as Grantors attorney-in-fact to endorse instruments

received in payment thereof in the name of Cienior and to negotiate the same and collect the procesds.
Payments by ténants or other users to Lender in ‘espsice to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lénder may
exercise its rights under this subparagraph either in perzor, hy agent, or through a receiver.

Mortgagee in Possession. Lendsr shal have the right ic'ra placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of tha “roerty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sals, and to collect the Rents from the Property

and apply ;he proceeds, over and above the cost of the faCsivarship, against the Indebtedness. The
mortgagee in Possessiqn or receiver may serve without bond if ncimitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apﬁarent wao of the Properly exceeds the
Indsbtednass by a substantial amount. Employment by Lender shall no_ disqualify a person from serving as a

receiver.

Deficiency Jud?ment. If permitted by applicable law, Lender may obtan a4 iudgment for any deficiency
remaining in the Indebtedness due to Lenhder after application of all amounts recaivzd from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in thisNoitgage or the Note or
available at law or in equity. )

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waivec ary.and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free to se’ 3" or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled *5 bid at any
public sale on‘all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public saia of the
Personal Property or of the time after which any private sale or other intended disposition of the Mersonal
Propenty is to be'made. Reasonable notice shall mean notice given at [east ten (10) days before the time of
tha sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortﬂa?e shall not
constitute a waiver of or prejudice the fana;'s fights otherwise fo demand strict compliance with thaf provision
or any other provision. "Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after tailure of Grantor to perform shall not affect Lenders right to declare a default and exercise its
remedies under this Mortgage.

Atlomeys’ Fees; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attomeys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under appiicable law, Lender's altorne¥s’
ees and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
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anticiPated post-judgment collection services, the cost of saarchingi_ records, obtaining title reports (includin
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extemt permitted gy
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of defaull and any notice of sale to Granter, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuall delivered, or when deposited with a national
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pa mar change its address for notices under this Morigage by giving formal written notice to the
hat tha purpose of the nofice is to cha_n% the party’s address. All copies of notices of
toreclosure trom the holder of any lien which has priority over this Mortgage shall be sent to Lenders address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANF.CU' PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of e Jarties as to the matters set forth in this Mort age. No alteration of or amendment to this

origage shall Le cfinctive unless given in writing and signad by the party or parties sought to be charged or
bound by the alicrator-ar amendment,

Applicable Law. This'M.stgage has been delivered to Lender and accepted by Lender in the State of

Hiinois. This Mortgage sta" be governed by and construed in accordance with the laws of the State of
ilincis. )

Captlon Headings. Caption headiiys in this Mor}?age are for convenience purposes only and are not to be
used to interpret or define the provisiops ! this Mol gage.

Mer?er, There shall be no merger of the interest or estate created by this Mortgage with any other interest or

gstate in the Property at any tima held Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor unr'cr-this Mortgage shall be 1’c‘>int and several, and all references
to Grantor shall mean each and every Granto.. This means that each of the persons signing below is-
rasponsible for all obligations in this Mortgage. : :

Severability. If a court of competent jurisdiction Tinus any provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, such i ing shall not render that provision invalid or
unenforceable as to any othef persons or circumstances. - Hf easfble, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiit, o/ valldity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicas ¢* this Mortgage in all other respects shall
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interaest,
this Mortgage shall be binding upon and inure to the benefit of the paities, Meir successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor. 1.gnder, without nofice to Grantor,
may deal with Grantors successors with reference to this Mortgage aw. the Indebledness by way of

forbearance or extension without releasing Grantor irom the obligations of this iMcrigage or liability Gnder the
Indebtedness. :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights ‘and benefits of the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this M wtgr.ae

Waivers and Consents. Lender shall not ba desmed to have waived any rights under this Muntgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dslay or umission on the
part of Lender in exerclsm?hanxnn ht shall operate as a waiver of such right or any other ri ht. (A waiver by
any party of a provision of this Mo F(l;aga shall not constitute a waiver of or prejudice the S right sherwise
to demand strict compliance with that provision or any other provision. No prior waiver by, Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders rrm]ts or any of
Grantor's obh%atlons as 1o any future transactions. Whenever consent by Lender is required in this Mortgdge,
the granting of such consent y Lender in any instance shall not constitite continuing consent to subsequent

instances where such consent is required.




s~ UINOEEICIAL COPY

Vr 00786928

0&22-5000 : MORTGAGE Page 9
Loan Nc 794364500 {Continued) ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR;:

INDIVIDUAL ACKNOWLEDGMENT

\M OFFICIAL SEAL-
STATE OF __ ) JEAN M. KOPJO
Notry Public, Stats of Iinois

- )ss My Commission Expires 11-15-2002 1;
COUNTY OF (\DwL) : ) -

On this day before me, the undersigned Notary Public, prrscnally appeared MARK S. O’MALLEY and MOLLY E.
O'MALLEY, to me known to be the individuals described in 2nd who executed the Mortgage, and acknowladged

- that they signed the Mortgage as their free and voluntary 2.t and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this cga day of _: fﬁm » 20 @_ )
By%m%ﬁld)@ Resiaing a1 600 _LOQAEL A/

N
Notary Public in and for the State of \M

My commission expires - (P'DIMZ) 2~
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