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Morgan Stan‘ey Dean Witter ILLINOIS
Credit Carzoration MORTGAGE
THIS Mortgage, is made September 30, 2000
among the Mortgagor, (herein “Borrower”) FRANK A. MICHALESKO AND ANN H.

MICHALESKO, TRUSTEES, UNDER TRUST
DATED 7-3-96, MICHALESKO LIVING TRUST.

and the Mortgagee (herein “Lender”) Morgar Stanley Dean Witter Credit Corporation
2215 Sanders Road Suite 300
Northbrzok, 1. 60062

AMOUNT SECURED: Two Hundred Thousand and 00/100 Dollare 1$200,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Dollars ($0.00).

WHEREAS, Lender and Borrower have entered into an Agreement and vsclosure Statement (the
“Agreement”) pursuant to which Lender has agreed from time to time to make loan’s to 3orrower under an
arrangement whereby Borrower may borrow, repay and borrow again during the term-of (e Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the mortgage Jierein created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following descrivei property
located in the County of Cook, State of lllinois, with MORTGAGE COVENANTS:

LOT FORTY~ONE (41) IN BLOCK FIVE (5) INASHLAND AVENUE AND CLRK STREET
ADDITION TO EDGEWATER, IN SECTION FIVE (5) AND SIX (6), TOWNSHIP FORTY
(40) NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. |N-0L-Yio-00G

which has the address of: 1665 W Hollywood Avenue
Chicago, IL 606600012
(herein “Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and

all fixtures now or hereafter attached to the property, all of which, including replacements and additions
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thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitation that the total outstanding principal
balance owing at any one time under the Agreement (not including finance charges thereon at a rate which
will vary fror tirie to time, and other fees and charges which may from time to time be owing under the
Agreement) shrii-not exceed the Amount Secured designated above; (b) the payment of all other sums
advanced in accorc.ance herewith to protect the security of this Mortgage, with finance charges thereon
at the variable rate described in the Agreement; (c) the performance of the covenants and agreements
contained herein andri'he Agreement.

- ANY REFERENCES in thir Mortgage to the “Note” shall be deemed to refer to the Agreement, and any
- references in this Mortgagzc io notes and promissory notes shall include loan agreements, as applicable.

* . All references to interest shall ke ziezded to include finance charges.

BORROWER covenants that Borrowe 15 lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the-Proverty, that the Property is unencumbered, except for the
encumbrances of record and that Borrowar will warrant and defend generally theftitle to the Property against
all ctaims and demands, subject to any accisrations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policv.insuring Lender's interest in the Property.

COVENANTS. Borrower and ender covenari and agree as follows:

1. Payment of Principal and Interest. Borrower shall premptly pay when due the principal of and interest
onthe indebtedness evidenced by the Agreement, and the prinicipal of and interest on any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicable law provides othe rwise. all payments received by Lender
under the Agreement and paragraph 1 hereof shall be applied by Leride: first (in the order Lender chooses)
to any finance charges collection costs and other charges owing under tha Agreement or this Mortgage
second, to the principal balance payable under the Agreement.

3. Charges; Liens. Borrower shall pay all taxes, assessments and other cherges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leaseho’a payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee thereof. Barroaver shall promptly
furnish to Lender all notices of amounts due and when Borrower makes payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien
which has priority over this Mortgage {excluding the lien of any Prior Encumbrance), providea tha' Borrower
shall not be required to discharge any such lien solong as Borrower shall (a) agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or {b) in good faith contest such
lien by, or defend enforcement of such tien in legal proceedings which operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof, or (c) secure from the holder of such prior lien
an agreement in form satisfactory to Lender subordinating such lien to this Mortgage. Any default by
Borrower under the terms of any Prior Encumbrance shall constitute a default under this Mortgage.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower’'s credit limit under the Agreement
plus the full amount of any superior lien on the Property.

iL - LOC Mortgage -~ 09/01/96 Page 2of 7




v

UNOFFICIAL COPY,

078793

Account Number: 940-2-390-427639

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 6. All premiums on insurance policies shall be paid by Borrower, making
payment when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. In the event of foss, Borrower shall give prompt notice to the insurance
carrier and Lznder. Lender may make proof of loss if not made promptly by Borrower.

Unless Leiider and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repai; cfthe Property damaged, provided such restoration or repair is economically feasible,
and the security o7 this Mortgage is not thereby impaired. If such restoration or repair is not economically
feasible or if the secunty ¢ithis Mortgage would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mo tgage, with the excess, if any, paid to Borrower. If the Propenrty is abandoned
by Borrower, or if Borrower{alls to respond to Lender within thirty (30) days from the date notice is mailed
by Lender to Borrower that the(insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured oy this Mortgage.

Unless Lender and Borrower otherwisz agree in writing, such application of proceeds to principal shall
not extend or postpone the due date of the-pavments referred to in paragraph 1 hereof or change the
amount of such payments. If under paragraph | 6 hereof the Property is acquired by Lender, all rights, title
and interest of Borrower inany insurance policies and ir: and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pags to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Le~ssznholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good rep.2i and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a.nlzaned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration of coveriants creating or governing the
condominium or planned unit development, the bylaws and regulations f tie condominium or planned
unit development, and constituent documents. If a condominium or plannzd unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenanie and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants £nd agreements of this
Mortgage as if the rider were a part thereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants ardagreements
contained in this Mortgage, ar if any action or proceeding is commenced which materially aiie.cts Lender’s
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
to protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney's fees and
entry upon the Property to make repairs. if Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time totime
on the outstanding principal under the Agreement, unless payment of interest at such rate would be
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contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or
take action hereunder. Any action taken by Lender under this paragraph 6 shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying

_ reasonable cause therefore related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu

.. of condemnatiun, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appfied to the sums secured by this
Mortgage, with the'ex.ess, if any, paid to Borrower. In the event of a partial taking of the Property, unless
. Borrower and Lendel clherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion-of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage iminediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the Wate of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned oy Bcrrower, or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a cleim for damages, Borrower fails to respond to Lender within thirty (30)
days after the date such notice is mailed, Le7ider is authorized to collect and apply the proceeds, at Lender’s

.. option, either to restoration or repair of the Prorerty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree inwriting, any such application of proceeds to principal
shall not extend or postpone the due date of the morithly payments referred to in paragraph 1 hereof or

. change the amount of such payments.

9. Borrower not Released. Extension of the time for payrient or medification of amortization of the sums
secured by this Mortgage or release of any security for the cbligations secured hereby, or any other
amendment to the Agreement or this Mortgage granted by L=rider to Borrower or to any successor in
interest of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borrower’s
successors as the case may be. Lender shall not be required to coramence proceedings against any
successor in interest of Borrower or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the o7ininal Borrower or Borrower’s
' successor in interest,

10. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercisirig eny right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude fz exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or otherieins or charges by
Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtednzst secured by
this Mortgage.

" 11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 18 hereof. All covenants and

| . agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this

Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender

IL - LOC Mortgage — 09/01/96 Page 4 of 7

™




UNOFFICIAL COP Y595,

LATE SR B S

3

Account Number: 940-2-390-427639

shall be given by first class mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

14. Uniform Mortgage; Governing Law; Severability. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform mortgage covering reai property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is located, except to the extent pre-empted by federal faw. In the event that any
provision or clause of this Morigage conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage which can be given effect without the conflicting provisions, and to this end the
provisions of inis Mortgage are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the(ime of execution or after recordation hereof.

16. Transfer of the Fronerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wanzferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at Lender’'s option, require
immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised
by Lender if exercise is prohibit¢:d !y« iederal as of the date of this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of arneleration. The notice shall provide a period of not less than thirty
(30} days from the date notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay tnrse sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage ‘vith.out further notice or demand on Borrower.

17. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Mortgage) may be sold one or more times withou. prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer") that caiiects monthly payments due under the Note and this
Mortgage. There also may be one or more changes oi fiie.Loan Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the change in accei/dance with this Mortgage and applicable law.
If there is a change of the Loan Servicer, Borrower will be giver viritten notice of the change in accordance
with paragraph 13 above and applicable law. The notice will st2iz the name and address and the new Loan
Servicer and the address to which payments should be made. T'he ‘notice will also contain any other
information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the prescnne, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali riot do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small cuaritities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses.arato maintenance
of the Propenrty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,-law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is nctiiied by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 18 “Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, ather flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 18, “Environmental Law”
means federal laws or the jurisdiction where the Property is located that relate to health, safety or environ-
mental protection.

19. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permit

the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.
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Any advances made by Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untii the indebted-
ness is paid in full.

20. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1} the breach;
(2) the action required to cure such breach; (3) a date, not less than ten {10) days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the d-re specified in the notice may result in acceleration of the sums secured by this Mortgage and
the sale of the Pioperty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to brinj court action to assert the non-existence of a default or any other defense of Borrower
to acceleration ancdsa.e. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may deslare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke any remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable cost=-and expenses incurred in pursuing remedies provided in this paragraph 20,
including, but not limited to, reasonable attorney's fees to the extent permitted by law Lender shall publish
the notice of sale and the Propedty, shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the #ronerty at any sale. The proceeds of the sale shalt be applied in the
following order: {(d) to all reasonable costs-and expenses of the sale, including reasonable attorney’s fees
to the extent permitted by law and costs ofriiia evidence; {e) to all sums secured by this Mortgage, and (f)
the excess, if any, to the person or persons-zrally entitled thereto.

21. Assignment of Rents; Appointments of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby to the extent permitted by law assigns 1o Lender the rents of the Property,
provided that Borrower shall, prior to acceleration urdsr paragraph 20 hereof or abandonment of the
Property, have the right to collect and retain such rents a5 *iay become due and payable.

; Upon acceleration under paragraph 20 hereof or abandcnraent of the Property, Lender, in person, by

~agent or by judicially appointed receiver, shall be entitled to eniter uran, take possession of and manage
the Property and to collect the rents of the Property including those pasc due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on recsiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender ana ine receiver shall be liable to
account only for those rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

23. Request for Notice. Borrower requests that copies of the notice of default and notice i sale be sent
to Borrower's address which is the Property address,

24. No Merger. There shall be no merger of the interest or estate created by this Morigage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
prior written consent of Lender.

25, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s} were
a part of this Mortgage. [applicable rider(s) shown checked below.]

L___' Condominium Rider |:' Second Home Rider
I:l 1-4 Family Rider |:' Adjustable Rate Rider
[:l Planned Unit Development Rider l:l Bridge Loan Rider
irust Rider

IN WITNESS WHERZOF, BORROWER has executed this Mortgage under seal.

FRANK A. MICHALESKO ArND ANN H. MICHALESKO, TRUSTEES, UNDER TRUST DATED 7-3-96,

MICHALESKO LIVING TRUGT.
= WﬁW@é /9/3/}5&0
FRANK A. MICHALESKO, TRUSTES DATE 7
= WKWWO_ s0) $f & o0
ANN H. MICHALESKO, TRUSTEE DATE = °
STATE OF ILLINCIS )
COUNTY OF COOK ) SS:
@ On this 3 day of 20O vefore me, pérsonally appeared
N Frapk A-Micaacesko Ans Anl H Micaale sy lkusTees
oc 25¢.
& Witngss my hand and ofl ~c1a' seal.
Cz) ks Sehaco
‘ - Signature
OFFICIAL SEAL 6
GABRIELA GARCIA G?d bérré/& oraa,
mr:g; n:'f’sas‘}g:ni;m OF ILLINOIS Name (Typed or Printed)
ES:08/2003
My Commission Expires: ; '0‘,0’:;00 5

(Reserved for official seal)
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Morgan Stanley Dean REVOCABLE TRUST RIDER
Witter Credit Corporation

Date: September 30, 2000

Loan Number: 940-2-390-427639

DEFINITION USED IN THIS RIDER.
(A) “Revicable Trust.”

Trust creates-under Trust Instrument entitled FRANK A. MICHALESKO AND ANN H. MICHALESKO,
TRUSTEES, UNDER TRUST DATED 7-3-96, MICHALESKO LIVING TRUST..

(B) “Trustee(s).” F=ANKA. MICHALESKO and ANN H. MICHALESKO, trustee(s) of the Revocable
Trust.

(C) “Settlor(s).” FRANK- AT MICHALESKO and ANN H. MICHALESKQO, settlor(s} of the Revocable
Trust.

(D) “Lender.” Morgan Stanley Dexin Witter Credit Corporation.

(E} “Security Instrument.” The Decd i Trust or Mortgage and any riders thereto of the same date
as this Rider given to secure the Note 0t Lender of the same date made by the Revocable Trust,
the Trustee(s) and the Settlor(s) and any ciner natural person signing such Note and covering the
Property (as defined below).

(F) “Property.” The property described in the Szcurity Instrument and located at:

1665 W Hollyviord Avenue
Chicago, IL 606%0--0012

THIS REVOCABLE TRUST RIDER is made September 30,2600, and is incorporated into and shall
be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agmements made in the Security
Instrurment, the Trustee(s), and the Settlor(s) and the Lender further cavznznt and agree as follows:

A. REVOCABLE TRUST
1. BORROWER CERTIFICATION AND WARRANTIES.

The Borrower certifies to the Lender as of the date of this Rider that the Revoiaile Trust is a
revocable Trust for which the Trustee(s) are helding full title to the Property as trustee/s).

The Borrower warrants to the Lender as of the date of this Rider that (i) the Revocaulr Trust is
validly created under the laws of the state of lilincis; (i) Settlor(s) is the primary beneficiary of the
Revocable Trust; (iii) the Trust instrument creating the Revocable Trust is in full force and effect and
there are no amendments or other modifications to the Trust instrument, including any affecting the
revocability of the Revocable Trust; (iv) the Property is located in the state of lllinois; (v) the Property
is a single family residence occupied by at least one of the Settlor(s) or a single family second home;
{vi) the Trustee(s) have full power and authority as Trustee(s) under the trust instrument creating the
Revocable Trust and under applicable law to execute the Security Instrument, including this Rider,
{vii) the Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the
Revocabte Trust; (viii} the Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained herein and agreeing to be bound thereby;
(ix) only the Settlor(s) and the Trustee(s) may hold any power of direction over the Revocable Trust;
(%) only the Settlor(s) hoid the power to direct the Trustee(s) in the management of the Property; (xi)
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only the Settlors hold the power of revocation over the Revocable Trust; and (xii} the Trustee(s) have
not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Trustee(s) or the Settlor(s), as the case may be, or power of revocation over the Revocable
Trust.

The Borrower shall promptly notify to the Lender or the Note Holder of any breach of the foregeing
certifications and warranties.

2. NOTICES.

The Borrower shall provide Lender or the Note Holder not less than thirty (30) days prior written notice
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers
of direction over the Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the
Trustee(s) o the Revocable Trust (whether such change is temporary or permanent), or of any
change in th2 F.evocable Trust primary beneficiary(ies), or of any change in the occupancy of the
Property, or of-any sale, transfer, assignment or other disposition (whether by operation of law or
ctherwise) of any Oeneficial interest in the Revocable Trust.

B. ADDITIONAL BCRF.OWER(S)

The term “Borrower” when Use d.in the Security Instrument shali refer to the Revocable Trust, the
Trustee(s), and the Settlor(s}, iointlv and severally. Each party signing this Rider below (whether by
accepting and agreeing to the terins and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such pariyis named as “Borrower” on the first page of the Security
Instrument, each covenant and agreement-and undertaking of the “Borrower” in the Security
Instrument and this Rider shall be such party’s covenant and agreement and undertaking as
“Borrower” and shall be enforceable by the Lender as if such party were named as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEF(CIAL INTEREST IN THE REVOCABLE
TRUST

The paragraph entitled “Transfer of Property or a Beneficial Inierestin Borrower” inthe Security
Instrument is amended to read as follows:

If, without the Lender’s prior written consent, (i) all or any part of the Froperty or an interest
in the Property is sold, assigned or transferred including but not limiie a ta by revocation or
termination of the Revocable Trust or {ii) there is a sale, transfer, assignment, encumbrance,
pledge, lien, security interest, distribution or other disposition or any benefiCiai interest or
asset in the Revocable Trust, the Lender may, at its option, require immediate payment in
full of all sums secured by the Security Instrument. However, this option snzil not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than thirty (30) days from the date
the notice is delivered or mailed within which the Borrower must pay all sums secured by the
Security Instrument. If the Borrower fails to pay all sums secured prior to the expiration of
this period, the Lender may invoke any and al remedies permitted by the Security Instrument
without further notice or demand on the Borrower.

D. BINDING EFFECT

The loan documents shall be binding upon the heirs and personal administrators, or the successors
and assigns, as applicable, of Borrowers, including Trustees and Settlors and shall inure to the
benefit of Lender and its successors and assigns.
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BY SIGNING BELOW, the Trustee(s) accept and agree to the terms and covenants contained in this
Revocable Trust Rider.

FRANK A. MICHALESKQ AND ANN H. MICHALESKO, TRUSTEES, UNDER TRUST DATED 7-3-96,
MICHALESKO LIVING TRUST.

[\ TLanl A Pyttt L0/ 2 pam

FRANK A. MICHALESKO, Trustee DATE

STATE OF ILLINOIS

name is subgcrioed to the within instrument and acknowledged that he/she executed the

same for puipuses therein contained. .
M -~
OFFIC!AL SEAL %ﬂ%m
otary Public, State o

GABRIELA GARCIA My commission expires: 2’ &?Q Q?JD_j’

@ ZOUNTY OF COOK

Qi ihis | day of O&ID b@r , 52(1)0 , before me personally appeared
E Fraik K MicHALESKD TrUSTEE
< known torme i be the < AM 5 person whose
|—
O
4

NOTARY PUBLIC, STA(E UF ILLINOIS
MY COMMISSION EXPIRE:0))/20/03
ARANARANAS A2

FRANK A. MICHALESKO AND ANN H. MICHA! ESKQ, TRUSTEES, UNDER TRUST DATED 7-3~96,
MICHALESKQO LIVING TRUST.

wa H Moo abers 19 3/ 2000

ANN H. MICHALESKO, Trustee DATE

STATE OF ILLINOIS
COUNTY OF COOK ) S8t

On this f;ﬂi{ day of M before me perionzllv appeared
Andl Y Micupiesky TRusTEE

known to me to be the SAME persciivrhose

name is subscribed to the withininstrument and acknowledged that he/she executed the

same for purposes therein contained. g . g .
otary Public, State o Z @5 2m3

NOTARY {}

My commission expires:

OFFICIAL SEAL
GABRIELA GARCIA

> NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:08/20/03
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms
and covenants contained in the Security instrument and this Revocable Trust Rider and agrees to
be bound thereby.

WM@%M Y

FRANK A. MICHALESKO, Settlor DAT,

078793

STATE OF ILLINOIS
COUNTY OF COOK ) SS:

On this i Jaa(g)efore me, Casrrcin Caremt personally appeared
Frank H. MicrlESKD SErtion_

nersaonally known to me (or proved to me on the basis of satisfactory evidence) to be the
‘0erson(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to.rne that he/she/they executed the same in his/her/their authorized capacity(ies}, and
tihat 0w his/her/their signature(s) on the instrument the person(s), or the entity upon behalf

NOTARY {0

OFFICIAL SEAL

GABRIELA GARCIA

NOTARY PUBLIC, 8TATE OF ILLINOIS

of whiithe person(s) acted, executed the instrument.
MY COMMISSION EXPIRES: 08/20 /03

Nu”E;SS my hand and offigial seal.
Signature 2&, 4 Ml/ (Seal)

BY SIGNING BELOW, the undersignzu, Revocable Trust Settlor(s) acknowledges all of the terms
and covenants contained in the Securivinstrument and this Revocable Trust Rider and agrees to

be bound thereby.

%%W,/M'fas /22 fr000

ANN H. MICHALESKQO, Settlor DATE ~/

STATE OF ILLINOIS
COUNTY QF COOK ) S§&:

Onthis&f 3" 00 0betore me, Gingwrclr Cakeid personally appeard
Aun Y MicHaleskl  Serrion

personally known 1o me {or proved to me on the basis of smlf.amory evidence) to be The
person{s) whose name(s) is/are subscribed to the within instraiiient and acknowledged
to me that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) onthe instrument the person(s), orihe entity upon behalf
of which the person(s) acted, executed the instrument.

NOTARY {I

WITNE@ my hand and ogmal seal.
Signature Seal

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08/20/03

OFFICIAL SEAL
GABRIELA GARCIA
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Morgan Stanley Dean Witter AFFIDAVIT
Credit Corporation

FRANK A. MICHALESKO AND ANN H. MICHALESKO, TRUSTEES, UNDER TRUST DATED
7-3-96, MICHALESKO LIVING TRUST.

State of lllincis )
County of Cook ) SS:

I/We, FRANK A. MICHALESKQO and ANN H. MICHALESKO, Settlor(s) and (sole) Trustee(s) of that revocable
trust, known as;

FRANK A. MICHALESKO AND ANN H. MICHALESKO, TRUSTEES, UNDER TRUST DATED
7-3-96, MICHAL=SKO LIVING TRUST.

(the “Trust”),
entered into a loan transaction witn:

Morgan Stanley Dean Witter Credn Corporation
2215 Sanders Road Suite 300
Northbrook, IL 60062

(the “Lender™

on September 30, 2000 and encumbered for Lender’s benefit certain TRUST real property to secure said
loan, on oath hereby declare as follows:

1. That FRANK A. MICHALESKQO and ANN H. MICHALESKC is/are the properly appointed, duly qualified,
and currently acting trustee(s) {the “Trustee™) of the Trust, whise address is 1665 W Hollywood Avenue
Chicago, IL 60660-0012,

2. That the Trust has full and complete title and beneficial interest i end to that certain real property
described in the attached Exhibit A and by this reference made a part of this Affidavit,

3. Thatthe Trust Agreement, attached hereto, is in full force and effect, has not b2en revoked as of the day
and date stated below, the Trustee has the power and authority to encumber the Trust pioperty by amortgage,
Deed of Trust or such other means, the effect of which is to encumber the property or creatza lien or interest
in favor of the Lender to fully secure such loan or loans.

D@ﬁwf&l-&w / B/3 /2040
FRANK A. MICHALES DATE /

73, Settlor

'NOTARY {}

STATE OF ILLINOIS
COUNTY OF COOK

) SS:
On this ﬂl day of @@2[052/\) . 0700 O , before me, personally appeared
Feanic A Micwalescd  SeTrips. |

known to me (or satisfactorily proven) to be the person whose name is subscribed to the ‘within

instrument and acknowledged that he/she executeZthe gamqfor the purposes therein contained.

OFFICIAL SEAL Nofary Public, State of ™~ 5 /74~
GABRIELA GARCIA My commission expires: y” 97403

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/20/0)
AARAAARAAAALAANAS
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D ANN H. MICHALESKO, Settlor DATE *
«, | STATE OF ILLINOIS
l‘é‘l COUNTY OF COOK ) 8S:
>_ On thlsgrd day of &0)/@ 0’(600 before me, personally appeared
0 ;4m/ H Micwaesky  Se7ripk
< known to me (or satistactonly proven) to be the person whose name is subscribed to the ‘within
- instrument and acknowledged that he/she execute%he same for the purgoses therein contained.
O Notary Public, State of
Z OFFICIAL SEAL My commission expires: i G'W-ﬁ/@ﬁ
GABRIELA GARCIA
NOTARY “UFLIC, STATE
MY COMNISTGN EXPRE . omn ,
SAA o '
FRANK A. MICHALESKO AND ANN H. MICHALESKQ, TRUSTEES, UNDER TRUST DATED 7-3-96,
MICHALESKO LIVING THhUST.

s FTanpe B Pkt

o ol At I it [0 )3/ 2md
" FRANK A. MICHALESK®, Trustee DATE /]
i STATE OF ILLINCIS )
@ COUNTY O q;;oox ) SS:
j§>(_ Onthi day of o?ﬂu /, before me, personally appeared

FZ/MK »4 MiciiALesko ’7;(7¢f7c:

known to me to be the person whose name is subscribed to the within instrument and acknowledged

that he/she executed the same for the purposes thezln contuined

O
’ N Public, §
OFFICIAL SEAL Ny commiosion ‘ei‘;% " A0-Z00%
GABRIELA GARCIA

NOTAHY PUBLIC STATE OF ILLINOIS
YOMREQ-NR{D

FRANK A. MICHALESKO AND ANN H MICHALESKO, TRUSTEES, UNDERTRUST DATED 7-3-06,
MICHALESKO LIVING TRUST.

NOTAR

o

Y Q/MJM%MM RIS,

ANN H. MICHALESKQ, Trustee DATE =~/

STATE OF ILLINOIS )
COUNTY OF COOK ) SS:

On th|33 day of 0@‘)@58 r . 07600, before me persenally appeared
/4/VA/ H. o Mecwatesko /rus7ee

known to me to be the person whese name is subscribed to the within instrument and acknowledged
that he/she executed the same for purposes thereirycontained. .

N Public, S f
OFFC| AL SEAL M?/tggymr;'is;ci:on tea:fgi:as: )7’% - @7403
L . ¢ .- GABRIELA GARCIA - - - - - R i

NOTARY PUBLIC, ST
ATE OF ILLINO!
MY COMMISSION EXPIRES: 08.’20/%18 I

NOTARY {




