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7= HARRIS
“é BANK .
MORTGSAGE

THIS MORTGAGE 1S DATED SEPTEMBER 22, 2000, beiwevn OLD KENT BANK AS SUCCESSOR TRUSTEE TO
FIRST NATIONAL BANK OF EVERGREEN PARK, whose ardrass is 3101 W. 95TH ST., EVERGREEN PARK, IL

(referred to below as "Grantor"); and Harris Trust and Suviies Bank, whose address is 111 W. Monroe
Street, P.O. Box 755, Chicago, IL 60690 (referred to below as "_ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nct parsonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to {c=ntor pursuant to a Trust Agreement
dated July 17, 1998and known as TRUST #16071, mortgages and conveys t~.Lender all of Grantor’s right, title,
and interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minera's. i gas, geothermal. and
similar matters, located in COOK County, State of lllinois (the "Real Property"):

SEE ATTACHED

The Real Property or its address is commonly known as 2550 W. 112TH ST., CHICAGO, IL 60655. The Real
Property tax identification number is 24-24-204-052.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation DEBORAH A. BECK.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




00700 NOFFICIAL COPY  © ¢ *

-

:suoisinosd Bumolio) aul Aq pausanoh aq jleys Auadoid ay) jo asn ple

UO!SSEE%Q? S JOJUBID Jey} a3i6e Jamo.i0g pUE JOJUEID “ALHIdOHd FHL 40 JONVNIALNIVIN ONV NOISSISSOd -

'aﬁeﬁuovg sy} Japun suonebingo aAdsadsal Jisy)
Jle_ wiopad AjJaLIS j[BYS JOWEBIS) PUB JOMOLIOG PUE 'anp $aw0Jaq )l se aBeOLIOW SIyl AQ paindas sssupaiqapy) (e
Japua 0} Aed |[eys Jomossog "abeblLow Siul Ul papin0id 8sIMBL0 Sk 1daox3 'SONYIWHOSHId ANV INJWAVYd

. (1ramoli0g
JO SSBUIYLOMIIPAID Byl uoienwy noyum Buipnjou) Jasmoiog INCCE JOJUBID) 0] uoneluasasdar ou apew sey
Jopuan {8) pue .uOIIPUOS [BIJUBLY S,JOMOLI0G INCOE UOIRWLIOlUl SISeq Buinunuod © Uo Jamoliog wol) Bulure)qo
Jo sueaw aenbape pauysi|qelsa Sey Joluess) (p) ‘ojuelH 01 s|qedidde sapio IO 98139p uNOD ‘uonE|nfal ‘mej Aue
JO LONBJOIA B U }INS3J 10U Op pue Jojuels) uodn Buipuiq luswnusul Jaylo Jo Juswaasbe Aue Japun Jjneap e u| Iinsal
10 ‘YlIM 191jucd Jou op abebuopy Syl Jo suoisiaoid ayl ((o} ‘Auadoud ay) atedsuylodAy o) pue abebuop syl ol
Jawa o} Aloyine pue by ‘jemod |Inj 8yl sey Joueis) (q) :sepudn Jo 1sanbai ayl e Jou pue isanbal S, Jamo.iog
1e pandexa si abebuow siu (e) eyl slueuem JowelD “SILLNVHHYM ONV SNOILVINISIHdIH S.HOLNYHD

3 ‘aes
J0 Jamod ® J0 881219x3 AQ Jo Ajeipnl Jayya ‘uonoe 8insojda10) AUB JO UONB|dWOD JO JUBWSIUBLILIOD S, J9pudT
Jaye 10 alojaq ‘Aduaiopep 10) WIBD B O] PajiliLs 95IMIBYI0 S| JapuaT Jualxe ayl o) Aouajoyap Joj wiepo e Buipnjoul
‘jojuele) J1sureBe uonse Aue Buibulg woly Japua Wwaasid Aew ydum me| Jayo Aue 1o ‘me| ,Adudioyap-niue,
10 ,U0l0e 8uo, AU ju. UOSE3I Aq Buisue Sosuaep Jo SWbu | SoAlRM JOJURIL) "SHIAIVM SHOLNVHD

. 'SIWED DNIMOTIOH 3HL NO GILdIDIV ONV NIAID SI 39VOLHOW SIHL "SINZWNJ0C
Q3LYI3H 3HL OGNV 3DY9.HOW SIHL HIANN HOLNVHD 40 SNOLVONEO TIv 40 3INVINHOJY3d
(z) aNv SS3INQILE3IAN] k. 40 INIJWAVd (1) JHND3IS OL NIAID S| ‘AlHIJOHd TYNOSHId ANV
SLNIY JHL NI LSIHIINI ALIBIDES JHL ANV SINIH 40 INJWNDISSY JHL ONIGNTONI ‘IDVDLHONW SIHL

‘Auadold ay) wolj paALap S1ysuag JaUlo
pue ‘syjold ‘sop[eAol 'sanss) "Bwooul ‘San.IAB) ‘SIUS) aINIn) pue Juasaid |fe sueaw ,SIusY, PIOM Byl "SusH

‘; "SS3UPAIGAPU| By} Ylim UONI3UL0D Ul paindaxa ‘Bunsixs
191jBaIay Jo MOU JBUIBUM ‘SIUSWINJOP pue €jusLiesibe ‘sjuaniisul Jaylo e pue ‘iIsni Jo spasp ‘sabebuow
‘sluswaalbe AlUnoes ‘seijuerend ‘SIUBWBRICT TIUBWIUOIAUG ‘SludwdaIbe ueO| ‘SlJuBwWSsalOe Jpald ‘sdlou
Alossiwoad (e uoneuwl| oYUM 8pn|oul pue u=eJL SJUSWNI0g palejey, SPIom 3yl "sjuawnao pajedy

‘uondas ,abebuow Jo ueln,
3yl Ul 8AOGE paquosap siybu pue sisalalul ‘Auadoid ayy ueaw ,Auadoid [eay,. Spiom a8yl ‘Auedold |eay
‘Auadoid [euosiad sy} pue Auadold [ead 3yl Aj9An0a1j09 suesw ,Auadoid, piom oyl Aupadoid

. ‘Auiadoid 8yl JO UOIILOCSIP 1210 JO 9jes Aue wol) (swniwald Jo spunjal
pue spaafosd aoueinsul Jie uoeuwl noyum Buipnoul) spezocid (B yum Jayiebo) pue Ausdoid yans jo
Aue 'Jo} SUONNIISQNS || pUB ‘'Jo Sluawaoe(dal 1B ‘o) SUONIpPE pue sued ‘SucISSadde |l Yim Joyiabol :Auado:g
[y 8yl O} paxiyje Jo payoede Joyeassy JO MOU PuB ‘JOJUEID AQJLUmO JOYeaIaY J0 mou Aladold (euosis
10 S3)0ILe JBYIo pue ‘saimixy ‘juswdinbo e uesw .Auadold [eU0isAd, Spiom 8yl Auadold [Buosiad

H '681'722$ 10 suauwfed Ajyluow oz ul djqeAed SI SION 9UL "%G6b’8 S! SION 8yl uo 3Bl 1Salalul ay]
uawsaiBe Jo ajou Alossiwoud By JOJ SUOUNIISONS pue ‘J0 suoneposues ‘40 sBuidueuys) ‘4o suoledyIpOW
440 SUDISUDIXD 'JO S[BMOUR. ||B YiMm JaylaBio) ‘Japua 0} Jamoiiog Woy 667012 L5310 Junowe fediduid feuibio

a8y} w1 '000Z ‘ze Jequisidas parep wawsaibe Jpasd 10 210U Alossiwo.d Syl suPcil LOI0N, PIOM 3yl "ajoN

‘sjuay pue Auadoid Jeucsiod a2yl 0} Buneras suoisiacsd 1sa1aul A1N2ss puk sjuswubisse [re uoreiwl

INOYIIM SBpN|oUl pue ‘JapusT pue Jojuelr) usamiaq abeBuon sy sueaw obebuop, wiom ayy -abebuop
v ‘abebBuow syl Japur e53ebuow ay) S|
JopuaT ayL "sub|SSE pue S10SS820NS S) “Yueg SBUIABS pue 1sni] SUJBH SuBaW ,JBpudT, PiO4.3YL “JapudT
‘i '00'000'SZ$ paaaxa ‘abebuop ay} jo Anoas ay) 1vajoad o) pasueape sw: s Buipnpou;

jou ‘abeBuop 2y} Ag pamnogas ssaupalqapu) Jo junowe edioupd sy) |Ys 2wy ou Jy  ‘ateBlon sy
ul papiacid SB SJUNOWE YINS uo Isaialul Yim Jaylebo) ‘sbeBuow syl Japun Jojuess Jo suonebigo adiojus o}
18pusT AqQ pasnaul sasuadxa Jo JOWEID Jo suonebqo abreyasip 0} Jspua AQ pasueape JO papuadxe sjunowe
Aue pue 2N auyl Japun ajqeded 1salsiul pue fediouud jje suesw ,SS8UPBlGepU|, PIOM dYL "SSAUPIQIpU]

j ‘Auadoid [eay Ayl uo UORONIISUO) JOYIC pue sluawade|dal
‘suoiippe ‘solioey ‘Auadold |eay Oyl UD paxyje SowWoy IIqow ‘sainjonis ‘sBuipying  'sjuswarosdun
sininy pue BunsIXa |[B UOENWI INOYKM SSPNOUl PUB SuUBBW SluswaAoidw), piom syl “sjdwaackduy

: ‘SS3UPAIGAPU| SYI YIM UONIBULOD Ul Saiied LOIBPOWWOIIE pUR ‘Salains
'sjoluBJend Syl JO e puB UOES UONBMWY| INOYNM SBPN|JU] PUB SUBSW ,JOUBJEND, PIOM SYl “lojueseny

-abeBo Sy} 1opun Jobebuow ayy si Jojuein Ayl “LZ0SL# LSNHL s
uMOUN PUB geeT Ll AINF pajep JusWIALbY JSNJL UIRMaD JBy) Japun a2isniL ‘NHVd NIFHDHIAS 40 dNvE
JYNOILYN LSHId Ol 331SNYL HOSSIOINS SV MNVE ININ Q10 Suesw Jojueln, pIOM 9y ‘IoluRlH

| (panunuos) ON ueo
g abeg A9VOHLHON 0002-22-60

"l




0.9:-‘22-?2-0;)0 | | U N O F F l\@I'A(J-E CGbY . Page 3

Loan No (Continued) 00790032

Possession and Use. Until in default, Grantor may remain .in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened. release of any hazardous.waste or substance by any person on, under, about or from the Property;
(b) Grantor h?s o knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowieaged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threaenad release of any hazardous waste or substance on, under, about or from the Propertx_by
any prior owners ‘or-occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relaiinc, to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) n=ither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuiacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ans-iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances desciibed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecinris and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property.with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes orly and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any-ather person. The representations and warranties contained herein
are based on Grantor’s due diligence in _investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ~nu waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liwsie for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly. ur indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence 4iany use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste o substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indeminity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior wriiten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any imsarovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replec2 such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter Lnor the Real Property at all
reasonable times to aftend to Lender’s interests and to inspect the Property for nurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iawa, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use ¢r uccupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
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Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either {I) the term of any applicable insurance gollcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra\ h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥] ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

VMVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantur v arrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and <iear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of,“?ic accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authuriiy to execute and deliver this Mortgage to Lender.

Defense of Title. Subjert ¢ the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property anainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions_Ziantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procceding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, 0 carse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anc regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following uiovisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. -

Existing Lien. The lien of this Mortgage securinig te Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and aarzes to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indeberness, any default under the instruments evidencing
such indebtedness, or any default under any security documments for such indebtedness. -

Default. If the payment of any installment of principal or any.nterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indetiedness, or should a default occur under the
instrument securing such indebtedness and not be cured during sny applicable grace period therein, then, at
the og@ion of Lender, the Indebtedness secured by this Mortgage zhall'oecome immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holzier-of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg'age %y which tha. agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor saall neither request nor accept
any future advances under any such security agreement without the prior writter: consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ¢re 7 nart of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emiiieiit domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election.iaguire that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or-restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all icasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrJts_se tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monﬁage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtﬁaé;e or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and d
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Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished. - »

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement o anr\{ proceeding under_any bankruptcy or
insolvency laws by or against Grantor or Borrower. However, the death of any Grantor or Borrower will not be
an cIIE':’?Pt of Default if as a result of the death of Grantor or Borrower the Indebtedness is fully covered by
credit life insurance,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Graator as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procending, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond.i¢r the claim satisfactory to Lender.

Breach of Other Ayreement. Ancr breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitzion any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whatner existing now or later.

Existing Indebtedness. A‘drfault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. )

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies ¢r becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.~ Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditicrally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure ta5 Event of Default.

Insecurity. Lender reasonably deems itself ins:cure.

Right to Cure. If such a failure is curable and if tirantor or Borrower has not been given a notice of a breach
of the same Provision of this Mortgage within the prcr,edmg twelve (113 months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
- failure; (aR cures the failure within fifteen (15) days; o' _4p) if the cure requires more than fiftéen (15) dggs,
-immediately initiates steps sufficient to cure the failure anJ iereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soor 25 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurfence i any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following r'ghts and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entlrgégdtebtedness immediately due and payable, including any prepaynier: nenalty which Borrower would be
required to pay. -

UCC Remedies. With respect to all or any part of the Personal Property, Lenioer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, (¢ take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcl?( the et proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma .'egu:re any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Flents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to engorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessm_m or receiver may serve without bond if permitted by law. Lender’'s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receive
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. -

from the exercise of the
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Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ?rFOVl_Slon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
-remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
fo(rjb%a‘re%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of |llinois as to all Indebtedness secured by this Mortgage.

Waivers anu Corsents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in eyarusm%‘any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisior of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict comipliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrewrr's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. ‘he granting of such consent by -Lender in any instance shall not constitute
continuing consent to subsequert instances where such consent is required.

GRANTOR'’S LIABILITY. This Mortgac: is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the avincrity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the fcreroing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indeinnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Granici. while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, Ind2mnities, representations, covenants, undertakings, and
ﬁ;reements by Grantor or for the purpose or with the.intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating ‘any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agt;eement, either express or imgizd; contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now.or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and its successors percorially are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall iook srlzly to the Property for the payment of the

Note and Indebtedness, by the enforcement of the lien created by ttis Nortgage in the manner provided in the

{\I'IIOt?\l atnd herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
e Note, .
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.WAIVER OF HOMESTEAD RIGHTS

Each of the unde Ers1gned owns all or a portion of the beneficial interest in that certain land
trust established with OLD KENT BANK AS SUCCESSOR TRUSTEE TO FIRST
NATIONAL B2NK OF EVERGREEN PARK, pursuant to a Trust Agreement dated

JULY 17, 1998, and known as Trust No. 16071 (the “Land Trust”) or is the spouse of

- such an owner. For good and valuable consideration, the receipt of which is hereby
. acknowledged, ncludmg the making of a mortgage loan by HARRIS TRUST AND

SAVINGS BANK, to the Land Trust encumbering real property (the “Property””) owned -

by the Land Trujt, each of the undersigned hereby waive any and all rights of homestead,

whether presently existing or existing in the future in the Property and beneficial interest

in the Land Tzast, including but not limited to the rights of homestead created in 735

ILCS /12, Part's and the rights of homestead created by Section 522 of the United States

Bankmptcy Cocl=-

Date: | %/&&/0()

Date:

S Y A Py
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LEGAL DESCRIPTION:

UNIT C:

THAT PART OF THE WEST 96.50 FEET OF THE SOUTH 426.0 FEET OF THE NORTH 722.18 FEET
(ALL TAKEN AS ONE TRACT) OF LOT 193 IN F. A. HILL'S ADDITION TO MORGAN PARK BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A
LINE DRAWN FROM A POINT ON THE WEST LINE OF SAID TRACT 79.86 FEET SOUTH OF THE
NORTHWEST CORNER OF SAID TRACT TO A POINT ON THE EAST LINE OF SAID TRACT 78.86 FEET
SOUTH OF THE NORTHEAST CORNER OF SAID TRACT AND LYING SOUTH OF A LINE DRAWN FROM A
POINT ON THE WEST LINE OF SAID TRACT 59.91 FEET SOUTH OF THE NORTHWEST CORNER QF
SAID TRACT TO A POINT ON THE EAST LINE OF SAID TRACT 58.91 FEET SOUTH OF THE
NORTHEAST-CORNER OF SAID TRACT, [N COOK COUNTY, ILLINOIS

ALSO

THE SOUTH 21..F2 FEET OF THE NORTH 79.83 FEET OF THE FOLLOWING TAKEN AS A TRACT: THE
SOUTH 426.0 +EZT-OF THE NORTH 722.18 FEET (EXCEPT THE WEST 96.50 FEET) OF LOT 193
IN F. A. HILL'S.AP2ITION TO MORGAN PARK BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 QF THe NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 24-24-204-052




