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MODIFICATION OF CONSTRUCTION MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS MODIFICATION OF CONSTRUCTION- MORTGAGE ﬁﬁl_!& OTRER
SECUFSTY DOCUMENTS (“Modification") is made and entered into as of this _© = day
of October. 2200, by TRIANGLE PARTNERS, L.L.C., an lilinois limited Jiability company
("Bomrower”) with a mailing address of 100 South wacker Drive, Suite 850, Chicago, Hlinois
60606, 10 the ordes of MANUFACTURERS BANK (together with irs successors and assigns,
including each and zvery holder from time 5o time of the Notes hereinafter described, “Lender”)

with 2 maiting address at)1200 Nosth Ashiand Avenue, Chicago, Ulinois 60622, Ann: Janc M.
Okarski.

— —— — ——

WHEREAS, Lender has hererz/zce made a loan (the “Loan”) 1o Borrower i the original
principal amount of Four Million Sevei Mundred Fifty Thousand and 00/100 Dollars

(§4,750,800.00); and

WHEREAS, the Loan is evidenced by a }:igage Noic dated as of Augus: 4, 2000 (the
“Note"') made by Borrower whereby Borrower promis:d i pay to the order of Lender the principal
sum of Four Million Seven Hundred Fifty Thousand 32 30/100 Dollars ($4,750,000.00), all as
mare specifically set forth in said Note; and
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WHEREAS, the Note is secured by, among other things. a Construction Mortgage,
Assignment of Leases and Rents, and Security Agreernent dated as uf e 4™ day of August, 2000,
by Borrower in favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County,
fllinois, on August 21 , 2000, as Document No. 00 14989 __ (the “Mlonpage”), a Collateral
Assignment of Leases and Remts dated as of the 4™ day of August, 2000, by orpwer in favor of
Lender, recorded in the Office of the Recorder of Deeds of Cook County, Minois on August 31,
2000, as Document No. 00,19 >10 _, and a Guaranty of Performance daiet »= of the 4"

day of August, 2000, (b “Guaranty”) by Michacl D. Fursel, C. Michelle Panovich 22 Richard
Spinnell (collectively “Guarantors”) in favor of Lender; and any and all other insuumients and
documents exccuied by or on behalf of Barrower and delivered to Lender in connection with the
Loan, which are hercinafter collectively referred lo as the “Orher Security Documents™ and
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the County of Cook, Stare of Nlinois, described on Exhibir A", which is aftached hercto and
commonly known as 2-30 North LuGrange Road, LaGrange, lllinois; and

WHEREAS, Borower has acquired the property legally described on Exhibit
B, antached hereto and commonly known as 40 Norh LaGrange Road, LaGrange, lllinois and
Lender requires that the Loan be modificd 10 be secured by the Additional Property: and

WHEREAS, the parties desire to modify and amend the Loan a3 provided herein and 25 a
condition to such modification, Lender is requiring this Modification.

NOW, THEREFORE, for and in consideration of Ten and 001100 Dollars ($10.00) in
hand paid, the mutual covenants and conditions herein contained, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the panties hereto do
herchy agree as follows:

L Incorporation of Recitals. The aforesaid recizals arc hereby incorporated into this
Modificaiizo by reference as if fully st forth in this Parsgraph 1. Wherever the terms and
conditions oS ris Modification conflict with the temms and conditions of the Montgage, the lerms
and conditions ot 7iiis Modification shall control. In all other respects the partics do hereby ranfy
and declare 1o be i+ fall force and effect the tems and conditions of the Mongage and the Other
Security Documents.

2 Madifications ¢- Mortgage, the Assignment and Othey Security Documents.
From and after the date hereof, the Mongage, the Assignment and Other Security Documents shall

be deemed 10 be secured by the Redl f.state and the Additional Propeny.

i References to Loan Documents and Guaranty. Any and all references in the
Note, the Montgage and the Other Secunty (Jocuments 1o the “Loan Documents” shall from and
afler the date hereof be deemed to refer 1o such L an Documents as modified by this Modification.

4 Reaffirmation of Representatioas ard Warrapgies. Mortgagos hereby reaffirms
as wue and corvect in all respects, as of the date hereof, <, and all representations and wagranties
contained in the Mortgage and the Other Security Docummicas.

5. Reaffirmation of Coveuaots. Mongagor does *<reby reaffimm and agree 10
perform all of the terms, covenanis, conditions and obligations applicap’c 1 such parties as set forth
in the Mortgage and the Other Security Documents as herein modificd.

6. Laws of Illinois. This Madification shall be covered and consrica under the laws
of the State of Tlhnois.

|SIGNATURES APPEAR ON NEXT PAGE|
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pursuant to authority duly granted as of the date and year first wrinen above.
TRIANGLE PARTNERS, L.L.C,, an lllinois
limited hability company

By: Firson Investment and Development

Compaay, L.L.C., an llinois limited hability
D idact . i
By: Q - KX

Name: Michael D. Firsel
Its: Manager
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CQUNTY OF COOK )

/ . 3
N Mﬁ / St Y S/ ; é&li C‘/écﬂ_{ > a Notary Public in and for said County in the
State aforesaid, do hereby certity that TRIANGLE PARTNERS, L.L.C., an [llinois limited

liability company by FIRSON INVESTMENT AND DEVELOPMENT COMPANY, LL.C,
an Ilinois hmited tiability company, by MICRAEL D. FIRSEL, Manager, personally known to
me to be the same person whose name are subscribed to the foregoing instrument as such
Manager, appeared before me this day in person and acknowledged that he signed and delivered
such instrument as his own free and voluntary acts, as the fre¢ and voluntary act of said Illinots
limited liability company, and as the free and voluntary act of the membership known as Triangle
Partners, LL.C., an Illinois limited hability company, all for the uses and purposes set forth
therein.

GTVEN under my hand and notanial scal on Oclobe , 2\0{?&“4‘
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otary Public /
My Commission exjareL:

“OFFICIAL SEAL
RICKER
¢ T\Iﬁs-i of linois
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The undersigned Mortgagee hereby consents fo and hereby approves the foregoing
Madification of Mongage and Other Secunty Documents.

Dared as of Getober _z, 2000

MANUFACTURERS BANK

STATE OF ILLINCIS )

COUNTY OF COOK )

[ f /A,
L gf))TQ Al S ey p,urnc in and for said
County, in the State aforesaid, DO HZREBY CERTIFY thar Qniynit
LU AEANS i MANUFACTURERS BANK, pevsbrally known 10 me
1o be the same person whose name is subszrived fo the foregoing CONSENT OF MORTGAGEE,
appeared before me fhus day in person and ackiowledged that he/she signed, sealed and delivered
the said instrument, on behalf of said Rank and.as hisher free and voluntary act, for the uses and

purposes therein set forth.

V\
GIVEN under my hand and scal, this %y of _&m. 2000.

3
i , { ;;Ul NXTA CULLP—J
| OFFICIAL SEAL | Nowafy Public
| BRENDAD.VARYS |

{ NOTARY PUBLIC, STATE OF mmmsz
My Commission Explres 2-11-2001 \
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EXHIBIT “A”
LEGAL DESCRIPTION OF REAL ESTATE

COMMON ADDRESS: 230 North LaGrange Road, LuGrange, {lhinots 60625

PIN. 18-06-111-019, 18.04-111-027, 028, 034, 038, 039, 040

PARCEL I
LOT 2 (EXCEPT THE NORTH 14.65 FEET THEREOF) AND ALL OF LOTS 3 AND 4 IN BLOCK 16 IN

COSSITI'S FIRST ADDITION TO LA GRANGE BEING A SUBDIVISION OF THAT PART OF THE
NORTHWEST % OF SECTION 4, TOWNSHIP 3§ NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING NORTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD AND SOUTH
OF THE NAPERVILLE ROAD OR OGDEN AVENUE N COOK COUNTY, ILLINOIS.

PARCEL 2:
LOT *A’ N COMZOLIDATION OF THE SOUTH ¥: LOT 6 AND ALL OF LOTS 7 AND § IN BLOCK 16 N

COSSITT'S FIRS1 ADDITION TO LA GRANGE BEING A SUBDIVISION OF THAT PART OF THE NORTH
WEST % OF SECI1ON 4, TOWNSHIP 38 NORTH, RANGE 12, LYING NORTH OF THE RAILROAD AND
SOUTH OF OGDEN AVZN'E, IN COOK COUNTY, TLLINOIS.

PARCEL 3:
LOTS 9 AND 10 TN BLOCK 16 (N 20SSITT'S FIRST ADDITION TO LA GRANGE, BEING A SUBRDIVISION

QF THAT PART OF THE NORTHWEST % OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE CHICAGO, BURLINGTON AND QUINCY
RAILROAD AND SOUTH OF NAPERVILLZROAD OR OGDEN AVENUE, IN COOK COUNTY, 1LLINOIS.

PARCEL &:

LOT § AND THE NORTH 25 FEET Of 1OV 5 N BLOCK 16 IN COSSITT'S FIRST ADDITION TO
LAGRANGE A SUBDIVISION OF THAT PART OF % HE NORTHWEST % OF SECTION 4, TOWNSHIP 18
NORTH, RANGE 12, EAST OF THE THIRD PRIICIPAL MERIDIAN LYING NORTH OF CHICAGO
BURLINGTON AND QUINCY RAILROAD AND SQUTH 0 MAPERVILLE ROAD OF OGDEN AVENLUE, IN

COOK COUNTY, ILLINOIS.
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EXHIBIT “B"

PARCEL -
1OT | AND THE NORTH 34.65 FEET QF 10T 2 IN BLOCK 16 OF COSSITT’S FIRST ADDITION TO

LAGRANGE, BEING A SUBDIVISION OF THAT PART OF THE NORTHWEST ¥ OF SECTION 4, TOWNSHIP
18 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE RAILROAD
SOUTH OF OGDEN AVE RECORDED JULY 14, 1882 BOOK 17, ALL N COOK COUNTY, ILLINGIS.

Permancat Index, Numbet: 18-04-111-035-0000
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