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CsT ¢032(T MORTGAGE

-

THIS MORTGAGE ("Secusi inserument ™) i given on September 29, 2000 . The mortgagor is

Felicigne g, Jimenez and Siryia A Jimenez A/R/ASylvia A, Jimenez , Mi< w/, fE
i ; ! PR
{"Borrewer”). This Security ingtrument is Biven to
- Mortgage Amenitiac Cerp.

A Rhode 1sland Corporation ’ ,
which is organized and existing under the laws of the state of Rhode islang ' » and whose

addressis 25 Riacistone Jalley Place Lincolng BT (2865
. _ ‘ \"Lender"). Borrower owes Lender the principal sum of
TWo Hundred Thirty Thousand Four Hundred ard no/104

- Dollars (U.S. $ 230 400 g0 L
This debt is evidenced by- Borrower's note deted the same date ag this Securiy Instrument {"Note™), which provides for
monthly payments., with the fulf depr if not paid earlier, due and payable oy October. 1, 203y

This Security instrument Sedures to Lender: (a) thp epaymem &f the debe evic:encecl-n; w1 Note, with interest, and a]] renswals,

extensions and wodifications of the Nute; (b} the payment of all other sums, wity HYeTesL, advanced under paragraph 7 to
protect the security of this Security Iostruimen:; and (€) the performance of Borrower’s covenears and agreements under thig
~ Security Instrument aud the Note. For this Purpase, Borrower doeg herehy morigage, Erant anc convey w Lender the following
described property located in Cook o County, Hiinois:

CODK COUNTY ‘ BN
RECORDER -
EUGERE “GENE” MOORE
SKOKIE OFFICE |
P mi/3-27- 3040205 04/

which has the sddress of 4526 West Schubert Avarue, Chicago [Sueet, Ciry},
Tliinois 00633 (2ip Cole] {"Property Address™:
1LLINOIE- Singue Family-FNMA /FHLMC UNIFORM ‘
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- Lot 30 (except the East 8 feet thereof) and all of Lots 28 and 29 in S.S. Ha
Addition to Chicago, a subdivision of the Southwest 1/4 of Section 27,
13, East of the Third Principal Meridian, in Cook County, Illinois,

yes Kelvyn Grove
Township 40 North, Range

"
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TOGETHER WITH all the improvements sow or hereafter erected on the property. and all easements, appurtenances, and
: fixtures now of herearter a part of the property. Ail replacements and additions shall also be covered by. this Security
fostrument. All of the foregoing is referred 10 in this Security Instrument as the "Progperty.”

BORROWER COVEMANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the rigit 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurabrances of record. Borrower warrants
and will defend generally the title to the Property against 211 claims and demands, subject to anty encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
virtetions by jurisdiction to constitute 4 cniform security insirumesi covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeot of Principal and Interest; Prepayment and Late Charges. Borrcawer shall promptly pay when due the
principal of and interes: on the dett evidenced by the Note and any prepayment and lare charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicadle law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dte under the Note, until the Note is paid in fuil, a sum ("Punds*) for: (a) yearly taxes
and assessrnents which may attain priority over this Security Instrumient as a lien on the Property; (b} yearly leaschold payments
or ground renis an the Property, if any: {¢) yeatly hazard or propzrty insurance premiums: (d) yearly flood insurance premiums,
if any; (€) yeuly nortgage insurance premiums, if apy; and (f) any swms payable by Borrower to Lender, in accordance with
the provisions of ;aasraph §, 10 lieu of the payment of morrgage insurance premiums, These jtems are called *Escrow liems. "
Lender may, at an/ tine, collect and hold Funds in an amount not to exesed the maximum aciount 2 lender for a federally |
related mortgage loar mey require for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1874 a; amended from titae w0 time, 12 U S.C. Section 2601 et seg. ("RESPA"), unless anothet law that applies to the Punds
sets 4 lesser amount. I so, ‘Leuder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount ¢f Funds due on the basis of current daa and reasonable estimates of expenditures of future
Escrow Items or otherwise in aceordzace with applicable Jaw,

The Funds shall be held in ap matitation whose deposits sre insured by a federal agency, instrumentality, or endry
(including Lender, if Lender i5 such an ISt utign) of in any Federal Home Loan Bank. Lender shall apply ths Funds to pay the
Escrow Iters. Lender may noi charge Borroverior holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bariuwer interest on the Funds and appiicable law permits Lender to make such
4 charge, However, Lender may require Borrower i rav.a one-fime charge for an independent real estate ax reporting service
used by Lender in connecton with this loan, unless applicable law provides otherwise. Unless an agreement is made oy
applicable law iequizes interes: to be paid, Lender shall no” be required to pay Bortower any interest or ewrnings on the Funds.
Borrower and Lender may agree in writlng, however, that intéres; shali be paid on the Funids. Lender shall give 1o Borrower,
without charge, an anaual aceounting of the Funds, showing credits and debits 10 te Funds and the purpose for which each -
debit to the Punds was made. The Funds are pledged as additioual security for all sums secured by this Security Instruraent.

- I the Funds held by Lender exceed the Amaunts periited (o be heid v applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable {aw. If %o amount of the Fupds held by Leader at any
time is not sufficient to pay the Bscrow Items when due, Lender may so notily Borrorver in writing, and, in such case Borrower
shall pay to Lender the amount Accessary 10 make up the deficiency. Borrower “eltmake up the deficiency in ao more than
twelve monthly payments, at Lender's sole discreiion. :

Upon payment is full of all sums secureC by this Security Instrumen:, Lender sl prompity refund 10 Borrower ary
Funds heid by Lengder, If, vnder paragraph 21, Lender shall acquire or selj the Praperty, Lendet, prior (o the acquisition or zule

of the Property, shall apply any Funds held by Leader at the time of acquisition or sale a5 a credis against the sums secured by
this Security Instrument,

3. Application of Payments, Upless applicabl2 law provides otherwise. all paymuents received by Linder under paragraphs
I and 2 shall be applied: first, 1o auy prepayment charges due under the Note: second, to amounts paysyls yader paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrawer shall pay ail taxes, assesements, charges, fines and impositions artributable to the Property
Which may attain priosity aver this Security Instrument, and leasehold payments or ground rents, if any. Borzower shall pay
these obligatfons in the marnner provided in paragraph 2, er if not paid in that manner, Borrower shall pay them on time directly
to the person owed Payment. Borrower shall promptly furpish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Botrower shall promptly furnish to Lender receip!s evidencing the payments.

Borrower shall prompily discharge any lien which hag priotity over this Security Tostrurnen: unless Borrower: (a) agrees in
Writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the Jien
by, or dcfcnd.‘:: Against enforcement of the lien in, legal proceedings which in the Lender's opinion opetate to prevent the
enforcement of the lien; or (¢} secures from the holder of 1e den an spreement satisfactory to Lender subordinating the lieq io
this Secutity Instrument. i Lender determines that any parr of the Property is subject to a lien whick may aitain priority over

imitita
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 this Security Instrument, Lender may give Botrower a actice identitying the Jien. Borrower shall satisty the lien ot take one or
more of the actions set forth above withir: 10 days of the giving of norice.

5. Hezard or Property Insurancn. Borrower shall keep the improvemetils gow existing or hercafter srected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall be malnrained in the amouns and for the periods
that Lender requires. The ingrance carrier providing tae insurance shall be chosen by Borower subject 10 Lender's approval
which shall not be unreasonzbly withheld. If Bortower fails 10 maiotain coverage described above, Lender may, at Lender's
option. ohtain coverage 1o protect Lender’s rights in the Property in accordance with: parageaph 7., _

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewais. If Lender requires, Bosrower shail promptly give to Lender all receipts of
paid premiums and renewat notices. In the eveut of 1oss, Borrower shall give prompt notice to the insurance carvier and chder;
Lender may make proof of 1oss if not made prompily by Borrower. '

Unless Lender and Borrower utherwise agree in wriiing, insurance proceeds shall be applied to restoration or repair of the

- Propeny damaged, if the restoration or repair is economically feasible and Lender's security is mot Jessened. I the restoration or
repair is not evciomicaily feasible or Lender's security would be lessened, the iasurance proceeds shall be applied to the sums
secured by tuis Sceurity Insuument, whether or not ther due, with any excess paid to Borrower. IT Borrower abandons the
Property, or does natanswer within 30-days a notice from Lender that the insurance carrier has offured to settle a claim, then
Lender may collecy sl “insurance proceeds. Lender may use the proczeds to repair or resiore the Property or 10 pay ums
secured by this Security Josirument, whether or ot thep due. The 30-day period will begin when the rotice is giveu,

Unless Lender and Bar-ower otherwise agree in writing, any spplication of proceeds to principdl shall not extend or
postpene the due date of the wuoithiy payments referred to in paragraphs | and 2 or chauge the amount of the puyments. If
under paragraph 21 the Propesty i dcquired by Lender, Borrower's fight 10 any insurance policies and proceeds resulting from
darnags 1o tae Property priot tc the cqrisision skall pass 1> Lender to the extent of the sums secured by this Security Instrument
imrnediately prior 1o the acquisition, .

6. Occupancy, Preservation, Mainter ance and Protection of the Property; Borrower’s Loan Application; Leaseholds..
Borrower shall occupy, establish, and use the Ploperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge 10 ogcipy the Property as Borrower's principal residence for at Jeast one vear after
the date of occupancy; unless [ ender otherwise agrers in writing, which consant shatl not be unreasonadly withheld, ‘or uuless
-‘extenuating . circumstances exist which aie beyond Rorrower's conmol. Rorrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste an the Froperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in { ender’s good faith judgment could result in furfeiture of the
Property or otberwise materially impair the lien created by this Séerdity Instrument or Lender's Security interest.. Borrower may
cure such a defaulr-and reinstate. as provided in paragraph 18, by causizg e action or proceeding to be dismiesed with a ruling
that, it Lender’s good faith determination, precludes forfeiture of the Forrowet’s interest in the Property or other material

. impairment of he lien created by this Security Instrument or Lender's securicy-imerest, Borrower shall also be in default if
Bormwe;,” during the loan application process, gave narerially false or inaccmare in“ormation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evideucesd by the Note, inctuding, but notilmized
o, rspresentations concerning Borrower's accupaney 0f the Property as a principal rcsidepce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower #:quires fee title 10 the Propenty. the
leaselold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants wd agreements contained in
this Sevurity Instrument, or there is a legal proceeding that may significantly affect Lender's rightsap-dhe Property (uch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, #ien Lender may do and
pay for whatever is gecessary 1o proiect the value of the Property and Lender’s rights in the Property” Lender’s actions may
include paying any sums secured by a lien which kas priority over this Securizy Instrument, appearing i1 court, paying
reasonible atorneys’ fees and entering on the Property 10 rake repairs. Although Lender may take action uuder this paragraph
7. Lender does not have to do go.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

* Secutity Instrument. Usless Borrower ane Lender agree 10 other tetms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paveble, with interest, upon fotice from Lender to Berrower requesting
pavtoent. .

8. Mortgage insurance, If Lender required mortgage insurance as a condition; of making the loan gecured by this Security

lnsrrumenp Borrower shall pay the premiums required o mzintain the mortgage insurance in effect. If, for any reason, the

mirtgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums required o

InitiaE:

@;ﬁ BR{IL} 1gecy; Page 3 of 8 Form so;? /80

T 0GER6L00




o
f
N
Ar
¥
Vel e
.
1
Pk,
fhi.
.

'UNOFFICIAL COPY

[

L i el . LT J

‘ C I R U

B

T

e

R
*
.
.
o
- .
‘o
ty
A .
[
aow
v
L

' -
“ 1
-
"
.

* 7
¢
- r
+
v
1
.




© ., 4B1-334-674E  PIORTGAGE GMENITIES 1577 P24 SEF 285 'B2 15:45

* ngain coverage substaptially equivalent to the morigage ingurance nreviously in effect, ar & cost substsntially equivalent to the
cost to Botrower of the mongage insurance previvusly in effect, from an alternate mottgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available. Borrower shall pay to Lender cach monsh a sum egual ro
one-twelfth of the yearly morigage insurance premium being paid by Barrower when the Insuranse coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin these paymenis a8 a loss Tessrve in liea of morigage insuramce. Luss reserve

- Payments may no longer be required, at the option of Lender, if mongage isurance coverage {in the amount aad for the period
that Leader requires) provided by an insurer approved by Leuder again becomes available and is obtained. Borrower shal] pay
the premiums required 1o maimain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreerent between Borrower and Lender or applicable law,

9. Inspeciion. Lender or its apeat may make reasonable entries upor: and ipspections of the Property. Lender shal] give
Borrower nofice at the time of o1 prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or cossequential, in connection with anv
condemnation or cther taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evert of a ‘otal tuking of the Property, the proceeds shali be applied to the sums szcured by this Security Instrument,
whether or nut *hin due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mirket value of fie Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Secwity Instrumen: iv:madiately before the taking, unless Borrower znd Lender otherwise Agree in writing, the sums secured by
this Security lnstrumént shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secuzed immedistely before the taking, divided by (b) the fair marker value of the Property ivmediytelv
before taz 1aking. Any baling: shall be naid 1o Borrower. In the event of a partial taking of the Property in which the fair
trarket value of the Property imi#diately before the taking is less than the amuount of the sums secured immediately before e
taking, unless Borrower and Lesdet vthermise agres ir writing or unless applizablé law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

It the Property is abandoned by Borrcwer, \ar it after notice by Lender to Borrower (hat the condemnor offers o make an
award or seitle a claim for damages, Borrowe: Toils w0 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and spply the procesas, af its opticn, either ta restoration or repair of the Property or to the sums
secured by this Security Instrumen:, whether or not @24 due,

Unless Lender and Borrower otherwise agree is: WIiUag. any application of proceeds to principal shall not extand or
postpone the duz date of the monchly payments r=ferred to in paragraphs 1 and 2 or change the amount of such pavments,

11. Borrower Not Relensed; Forbearance By Lender liot 8 Waiver. Extension of the time for pavment or mnditication
of amartization of the sums secured Ly (his Security Jastrument g(arted by Lender to any successor in interest of Borrower shall
1ot apetate to release the liability of the original Borrower or Boirower s miccessors in interest. Lender shall nat be required to
commence proceedings against any successor in mtérest o1 refuse 1o extemyy time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any Geinand made by the original Borrower or Borrower's
successors in imterest, Any forbearance by Lender in excreising any right or'renicdy shall not be a walver of or preclude the
exercise of any right or remedy,

13. Successors and Assigns Bound; Join! and Several Liability; Co-signa:s “The covenams and agreements of this
Sceurity Instrugent shalt bind and benefit the successors and assigns of Lender and B onewer, subject to the provisions of
paragraph 17, Bortower’s covenants and agreements: shail be Joint and several. Any Boriower who co-sighs this Secuity
Instrumen: but does not executs the Note: (a) is co-signing this Security Instrament only to morgege, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrumeni; (b) is not persorally chligated 1o pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree to 4xt g, modify, forbear or
make ay sccommodations with regard to the temus of this Security Instrument or the Note without that Doctower’s consent.

13. Loan Charges, If the loan secured by this Seeurity Insttumenr is subject to 2 law which sets maalioun loan charpes,
ana tha iaw is finally interpreted so that the ineetest or other loan charges collected or to be coilected in connection with the
Ina exceed the permirted Limvts, then: (a) &nty such Joan charge shall be reduced by the amount necessary to reduce the charge
t0 e pennitted limir; and (b) any sums airzady collected from Borrawer which exceeded permitted Limits will be refunded tw
Borrower. Lunder may choose to make this refond by reducing the principai owed under the Note or by making a direct
peyment 10 Borrower. If a refund recuces principal, the reduction will be treated as = partial prepayment without any
prepayment charge under the Note, -

13 Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliveting it or hy mailing
it by first class mail unless applicable law requires use of anctbzr methiod. The notice shal] be directed to the Property Address
°r any other address Borrawer designates by notice to Lender. Any motice to Leader shall be piven by first class mail to
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« Lender's address stazed herein or any other address Lender designates by rotice to Borrower. Any notice provided for in tis
Security [nstrumens shall be ceemed to have been giver to Botrowe: or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event thay any provision or clause of this Security Instourment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note whick can be
given effect withont the conflicting provision. To this end the provisions of this Security Instiwment and e Note are declared
10 be severable. '

16. Borrower's Copy. Borrower saall be given ove conformed ¢opy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If a!] or any part of the Property or any ierest in it
5 sold or transferred (or if a beteficial interest in Borrowet is sold or transferzed and Borrower is not a natural person) without

. Lender’s prior writlen consent, Lender may, at its option, require iramediate peymen: in full of all sums secured by this
Security Instruroent. However, this option shall not be exeteised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrumen. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of oot
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insto:ert. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

- permitted by this Security Instrument without furcher notice or demand on Berrower. '

18. Borrower’s Right to Reinstate, If Borrowsr meets ceriain conditions, Borrower shall have the right (o have
enforcement of this Scewity Instroment discontinued at any time prior to the earlier oft (4) 5 dave (or such other period as
applicable law may specity for, reinstatement) before szle of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) eitry of a judgment entorcing this Security lastrument. Thase conditione are that Borrower: (a) pays
Lender all sums which then wovtd-be due under this Security Instrument and the Note as if po acceleration had occurred; (b)
cures any default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing thig Security Instrument,
including, but not limfied to, reasonaie agorneys’ fees; and (d) takes such action as Lender may reasonably require (¢ assure
that the lien of this Security Instrument, Ledde's tights in the Property and Borrower's ohligation (o pay the sums secured by
this Secarity Iistrument shall continue Uachoiged. Upon reinstatemert by Borrower, this Security instrument and the
obligations secured hereby shall remain fully exfecrive as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration ynder paragraph 7, ‘

19. Sale of Note; Change of Loan Servicer. "he Nate or a partial interest in ths Mote (together with this Security
Instrument) may be sold one or more times without prior nolice 10 Borrower, A sale 1Ay result it a change in rhe entity {¥nown
as the "Loan Servicer") thar collecys monthly payments due unserithe Notw and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelsted 1o a sale of the Nee, I there is a change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with paragraph 147ghovi and applicable (aw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments’ elio2ld be made. The nctice will also contain any other
miormation requited by applicable law, ' '

20. Hazardous Substances. Berrower shall not cause or permut the prisence. use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor aliov myene else to do, auything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences ohall noi apply to the presence, use, or
storage on the Property of small quantivies of Hazardons Substances that are generally »icopnized 1o e appropriate to normal
residential uses and to maintenance of the Preperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, loweuit or other action by any
govemments! or regulatory agency or private party tnvolving the Property and any Hazardous Suastapce or Environmental Law
of which Borrower has actual knowledge, If Borrower leaxns, or is notified by any governmental or teLiatory authority, that
any removal or other remediation of any Harardous Substance sflecting the Property is necessary, Borrorierhall promptly ke
all necessary remedial actinns 1n accordance with Envirenmenta] Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hucarguus substances by
Envionmema! Law and the foliowing subsrances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radjoactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is locared that
relate to bealth, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:
11, Acccleration; Remedies. Lender shall give notice to Borrower prior to nceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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‘applicable law provides otherwise). The netice sball specify: (a} the default; (b) the action required to cure the default
{c) & date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judidal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pavmient in full of all sumg
secured by this Seewrity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, )ender chall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence, '

22. Release. Upon payment of all sums secured by this Security Instrement, Lender shal) release this Security Instrument

" without chatge to Borrower, Botrower shali pay eny recordation costs.
23. Waiver of Homestead. Borrower waives all nght of homestead exermption in the Property.

4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrinent, the covenants and agreenients of each such rider shall Le incorporared into and sha)i amend and supplemnent
the covenants and «zreenients of this Security Instruenent as if the rider(s) were a part of thig Security Instrument.
fCheck applicable oxies))

[X] Adjustable Pite ider (] Condominiurn Rider L X 1-4 Family Riger

L Gradusted Paymani Pider ] Plarmed Unit Development Rider |:| Biweeklv Payment Rider
Balloon Rider  Rate [mprovement Rider [_1 Secoud Home Rider

VA Riger . L] Othez(s) (specify)

BY SIGNING BELOW, Borrower 2c07pis and sgrees to the terus and cover.ants coniained in this Security Instrurrent and

in any rider(s) executed by Borrower and repardsd with i,
Witnesses:

{Seal)

-Borrowsr

el rireer s _Jls _(Seal) ke )
SYivia A TimensgzZ7a v/ Sylvia A. Bonower (fy
Jimenez j

(Sealy ___ (. {Seal)
-Herrower s -Borrower

STATF OF ILLINOIS, o

i OE) _ . wCouﬁmy», . L

, riL& & o » 2 Notary Public in and for said ~ennty and state do hereby pedrify
wet  Feliciano J. Jinefler and 317via A Jimenez a/k/a Sylvia A, Jimeres A/.s v '

. - - personadly knows 1o e 10 be the same Eeraonisl whose name(s)
subscribed 10 the foregoing Insirument, appeared before me this day in person, and acknowledged thar — tiiey

B ——

signed ind delivered the said instrument a2 thaip free angd voluntary act, for the uses and purposes therein set fozth,
Given under my kand and official seal, this 29th gy of, . September . 2000
My Commission Expires: \
: Notak: \ i Ay

"OFFICIAL SEAL"
M
WILLIAM B. LUNDSTRO
NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 9/24/2002

%-BH[IL} I#E08; Page 8ot @ Farm 3014 8/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER ismade this ~ 29th  dayof  September. 2000 . and
' i3 inorporated into and shall be deened to amend and supplement the Montgage, Deed of Trust or Deed to
Securzdebt (the “Security Instrement”) of the same date given by the undersigned (the "Bomower™) to

secure sigrrower's Note roMortgace Amenities Corp.. A Rrode IsTand Corporation

(the "Lender") of the same date and covering the property described in the Securnty Instrumen: aod locawed
a:

4520 Nest Schubert Avenue,Chicago.IL 60639
(Property Address)

THE NOTE CONTAINS ‘*ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Yl iMONTHLY PAYMENT. THE NOTE LIWMITS THE
AMOUNT THE BORROWER'S “MTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA'TE T:iZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o tie covenants and agreements rade in the Security
Insirument, Borrower and Lender further covenant snd apree a5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH/N/JES
The Mote provides for an infiial interest rate of 9.2508 %. The Note provides for
chenges in the interest rate and the monthly payments, a5 follows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The imerest ate I wiil pay may change on the firs: day of  (ctober . 203 , and on that
day every sixth month thereafter. Each date on Which my interest rate could chaige is-oalled a "Change
Date.” -
b81-98-8160 MAGD90055 N

MLLTISTATE ADJUSTABLE RATE RIDER - LUBOR INDEX - Single Famlly - Praddie Meg Uniform instrumen:

@D.815R (c003; Form 3192 3/99
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{B) The Index .

Beginning with the first Change Date, my intetest rate will be based on an dex. The *Index" is the
average of interbank offered rates for six-month 1).S. doltar-denominated deposits in the London market
("LIBOR"}, as published in The Wal! Streer Jowrnal. The most recent Index figure available as of the firs;
business day of the month immediately nreceding the montk in which the Change Daie occurs is called the
"Currznt Index.”

IF7th=Index is ro longer svailable, the Notw. Hoider will choose & new index that is based upon
comparavle mfarmaticn. The Note Holder will give me notice of this chuice,

" (€) Calewlaon of Changes
Before each Cnznge Duwe, the Note Holder will calculate my new interest rate by wdding
Four and Nine /“Tenthns percentage points ¢ 49000 %) to the
Current Index. The Note !to]le=wiil then round the result of this sddition w0 the nearest one-~cightk of one
percentage point ((L125%). Sabject to the limits stated in Section 4(D) below, this rounded amouns will be
my new interes rate until the nes't Chinge Date.

The Note Holder will then deteriie the smount of the meonthly payment that would be sufficient to
répay the unpaic principal that [ am expects®-to owe at the Change Date in full oa the maturity date at my
new interest rate in substantially equal paynents-The result of this calculation will he the pew amount of
my rnonthly payment. '

{D) Limits on Interest Rate Chenges

The inrersst rate | am required to pay ar taefirst Change Date¢ will not be greater than

12,2500 % or lese than 9.2500 *%. Thereafter, my interest rate wili never be
increased or decreased on any single Change Date by more thai one riicentage peint (1 %) from the rate of
interest T have been paying fot the preceding six months. My itterestrate will never be greater than

16.2500 % OR LESS THAN 9.2500%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pey the atourt of my new
monthly payment beginning on the first monthly payment date afeer the Change Late it the arounr of
my monihly payinent changes again.

581-98-8190 MAD090059 0

initialg:

815k (9003) Page 2 of 4 Form 3132 3/38
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{F} Notice of Changes

The Note Hulder wili deliver or mail 10 e a notice of any changes in my interest rate and the amount
of my munthty payment before the effective date of any change. The netice will include information
required by law 1o be given me and also the tile and telephone number of a petson who wiil answer any
question I may bave regarding the notice.

R, (RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforri Covenant 18 of the Security Instrument is awended 1o read as follows:

Teavsfer of the Property or a Beneficial Intecest in Borrower, If all or any part of the
Property ¢r uoy. Interest in the Property is sold or rransferrad tor if a Borrower is not & natural
person and a bereficial interest in Borrower is sold or tausferred) without Lender's prio
written consent. Leénder may, at its oprion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibied by Apolicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted w Lender information required by Lender to evauaw the

. intended transferee s if a uew Joan were being made to the transferee; and (b) Lender
reasenably determines that Lende’s eecrity will not be impaired by the lean assuription and
hat the risk of a breach of any covenar: ar agreement in this Security nsirurent is ucceptable to
Lender.

To the extent permitted by Applicable Lav', Lender may charge 2 reasouable fee as a
condtion to Lender’s consent to the loan assumption: Lender may also require the transferse to
sign an assumption agreemen® that is acceptable (0 Lepider and that obligates the transferee to
xeep all the promises and agresments made in the Mo'e and it this Security Instrument.
Botrower will ¢continue to be obligated under the Now and shic Secerity Instrument unlese
Lender releasss Borrower in WwTiting,

If Lender exercises the option to require immediate paymeni-ip-&ul!, Lender shall give
Borrower notice of aceeleration. The notice shail provide a period of not'izss than 30 days from
the date che notice is given in accordance with Section 15 within which Bornawer must pay aj)
sums secured by this Security Instrument. If Borrower falls 10 pay these sume-psior to the
expiration of this period, Lender may invoke any remedies permitted by this Secusity Tnsirument
without further notice or demand on Borrower,

581-98-8190 MAD090059 - ¢

, lnitialie'. g .
@818 0003 Page 3 of 4 Form 3192 3/99
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenatts contaired in this
Adjustahle Rate Rider,

P = sl N s __(Sead)

elisianc J Boowee  STTVIa A Jimenez a/¥/a Bormgwsr
Sylvia A. Jimenez

Ve (Seal) iSeal)

-Borrower -Bomrower

— o (Szal) (Seal)

: -orrower -Borrcwer

— (Seat) . - (Seal)

-Borrowet -Borrower

531-¢8-8190 - MAOD90059 0

@215k (0003) Faged of 4 Form 3152 3/99
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Ap# 581-98-819G LN# MAGO20053
1-4 FAMILY RIDER '
Asslgnment of Rents
THIS 1-4 FAMILY RIDER is made this 2Gth | day of Sentemher, 2000 , and g

incorporated Into and shall be deemed to amend and supplement the Mortgags, Dsed of Trust or Security
Deed {the "Security Instrument*) of the same date given by the undersigned (ihe "Borrower*) to secure

Borrowsr's Note 1o Mo rteage Amenities Corp.. A Rhode Isianc Corporation (o
'Lender") of the same date and co'varing the Property described in the Security instrument and iocated at:

4526 West Schubert Avenue.Chicago,IL 60635
~ |Propatty Address)

1-4 FAVILY COVENANTS. in addition to the covenants and agréements made i the Security
- Instrument, Goiiower and Lender further covenant and agree as follows:

A. ADDITIONAL, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the .
Property described intre Sesurity Instrument, the following items are added ‘o the Property description,
and shail also constitua-ine Property covered by the Securfty Instrument: building materiais, appilances
anc goods of every naiure wiatsoever now or hereatter locatad In, on, or used, or intendsd to be usad in
connection with the Propesiy, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, sleciiivity, gas, watsr, air and light, fire prevention and extinguishing
apparatus, security and access ¢antrol apparatus, plumbing, batn tuds, water heaters, water ¢losa:s, sinks,
ranges, siaves, refrigerators, dishwasters, disposals, washers, dryers, awnings, storn windows, storm
doors, screens, biings, snades, curia'ng and curtain rods, attached mirrors, cabinets, panelling and
attached Hloor coverings now or hereahsr 2Hached 1o the Property, all of which, including replacements
and additions thereto, shali be deemed to )8 ara remain a part of the Praperty covered by the Sacutity
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
ieasehold estate if tha Security instrument is on & kidgehold) are referred to in this 1-4 Family Rider and the
Sacurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, agres to or maxe a
change in the use of the Property or its zoning classificaur:i, uniess Lender has agraed in writing to the
change. Bormower shal comply with all laws, erdinanchs;” reguiations and requirements ot any
governmental body applicable to the Proparty,

C. SUBORDINATE LIENS. Except as permitted by federai la:v. Borrower shall not aliow any lien
inerior to the Security Instrument 1o be pertected against the Projiedy. without Lender's prior written
- permission, : .

D. RENT LOSS INSURANCE. Sorrower shail maintain insurance aganstent loss in acdition to the
other hazards for which insurance s required by Uniform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant '8 is deletad.

F. BORROWER'S OCCUPANCY, Uniess Lander and Borrower othsrwise agres i writing, the first
senience in Uniform Covenant 8 concerning Borrower’s -occupancy of the Praperty ic-deleted. Al
ramaining covenants and agreamants set forth in Unitorm Covenant 6 shall remain in effect.

- G. ASSIGNMENT OF LLEASES. Upen: Lender's request, Borrower shail assign to Lender all leases of
the Property and ail security deposits  made in connection with leases of the Property. Upon the
assignment, Lender shall nave the right tc madify, extend or ferminate tha eXisting laases and to execute
new leases, in Lendars sole discretion. Az used in this paragraph G, the word "lease” shall mean
‘sublease” if the Security Instrument is on a loasehald. ' ‘

" MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT Form 8170 5/80
ISC/CRID* /104 95/31?0(0990)-L ) - Page 1 cf2
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AP# EB1-93-53190 LN MAGUS0C53

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutgly and unconditionally assigns and transters to Lender all the renis anc revenues
("Rents”y of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lendar’s agents 10 coliect the Rents, and agrees that each tenant of the Freparty shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall recaive the Rente until (i) Lende: has
given Borrower notice of default pursuant 10 paragraph 21 of the Security Instrurmant and (It} Lander has
given notice fo the tenart(s} that the Rents ars to b paid to Lender or Lender's agunt. This agsignment of
Rents constitutes an absolute assigrment and not an assignment for addtional security oniﬁ. '

It Lender gives notice of hrsach to Rorrower: {i} all Rents recsived by Borower shall ba held by
Borrower as trustee for the baneftt of Lender oniy, {6 be appiled ¢ the sums sscured by the Security
Instrurnent; (if) Lender shall be entitied o collect and receive all of the Rents of the Property; (iil) Barrower
agrees that each tenant of the Property shalf pay all Rents due and unpaid to Lender or Lender's agents
upon bender's written demanc to the ‘saant: (v} unless applicable law provides otherwise, all Renis
collacted oy Lender or Lender's agsnis shall be applied first to the cos!s of taking controt of and managing
the Property and collecting the Rents, including, but not fimited fo, attorney's fees, receiver's fees,
premiums ‘an raceiver's bongs, repair and maintenance cosls, insurance premiums, taxes, assessmenis
and other chzrgzs or the Proparty, and then to-tha sums secured by the Security instrument; (v) Lendaer,
Lender's agents or any judicially appointed receiver shail be liable to acoount for only thuse Renis actually
received; and (vi] L<ncer shall be entited to havs a receiver appointed 10 taka possession of and manage
the Property and coise( the Renis and profits derived from the Propenty without any showing as to the
inadequacy of the Property as security.

If the Rents of the Proderyare not sutficient to cover the costs of taking control of and managing the
Property and of collecting tha Rente any funds expended by Lender for suoh purposes shall become
indedtedness of Borrower 1o Lencar sscured by the Security Instrument pursuant to Unifarm Covenant 7.

Borrowar represents and weiiants-that Borrowe: has not executed any prior assignmant of the Reits
and has rr;ot and will not partorm any <ot that wouid prevent Lander from exerciging ita rights under this
paragraph. , .

Lender, or Lender's agents or a judiciziiy appointed recelver, shali not be required to eniter upon, take
gontrof of or maintain the ProPerty before or &ftei giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed recewver, may do 50 at any time when a defaull oceurs. Any
application ot Rents shall not curs or waive any dafalit or inva'idate any other right or remedy of Lender,
This assignment of Rents of the Property shall ter ninate when all the sums secured by the Security
instrument are paid in full,

_ . CROSS-DEFAULT PROVISION. Borrowar's dafadlt or braach under any note or agraemsnt in
which Lender has an interest shall be a breach under the Sauurity nstrument and Lender may invoke any
ot the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borower acvepts and agrees to the terms ard. provislons contained in pages 1
and 2 of this 1-4 Family Rider,

—___{Seal)

-Borrower

4 G Lols2 (S Syl g
Simmenez Mﬁ/p‘ Sylviia A, -Borrower :

Jimenez 3
| (Seal)
- -Borrowar
(Seal)
-Borrawer
MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLME UNIFOAM INSTRUMENY F a0
!SCfCHiD*'//DI95/3170(0990)-L Page 20f 2 orm 3170 90
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