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This instrur~it was prepared by:
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 (Address)
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MORTGAGE
Losn Number 0S96ST1KF

THIS MORTGAGE is made this 23rd day of Septambar, 2000 .
between the Mortgagor, ERIC D YAYLOR  AND JUANITA R TAYLOR, HUSBAND AND WIFE

(herein "Borrower™), and the Mortgagee, Key Bank USA, Natijonal Association, acorporation
organized and existing under the laws of “he 'United States of Amarica , whose addressis
8000 Midlantic Dr., Suite 202 North, ¥.. Laural, NJ 08054

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the princiyal sum of U.S. $ 50,000,00 ,
which indebtedness is evidenced by Borrower's note dated Joptember 23, 2000  and extensions
and renewals thereof (hercin "Note), providing for month!; nstallments of principal and interest, with
the balance of indebtedress, if not socner paid, due and payable on Dctobar 1, 2015 ;

TO SECURE to Lender the repayment of the indebtedness evii=rced by the Note, with interest
thereon; the payment of all other sums. with interest thereon, advaried” in accordance herewith 1o
protect the security of this Morigage; and the performance of the ‘coveuants and agreements of
Bomower herein contained, Borrower does hereby mortgage, grant and conve; 'to Lender the following
described property located in the County of Co0K , State of Olinois:
SEE ATTACHED SCHEDULE A

which has the address of 5029 MEADOW LAKE DRIVE ,RICHTON PARK
[Street] [City]
Ilinois BG4ATA (herein "Property Address");
[Zip Cods)
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TOGETHER with all the improvements now or hereafter erccted on the property, and all
eascmments, tights, appurtenances and rents, all of which shall be deemed to be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to morgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants' and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest ind=btedness evidenced by the Note and late charges as provided in the Note,

2. Tunds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower siall-pay to Lender on the day momthly payments of principal and interest are payable under
the Note, uniil-'th= Note is paid in full, a cam (herein "Funds™) equal to one-twelfth of the yearly
taxes and assesonents- (including condominium and plamned unit development assessments, if any) which
may atwain priority .over. this Mortgage and ground rents on the Property, if any, plus ome-twelfth of
yearly premium instalimenrs for hazard insurance, plus one-twelfth of yearly premium installinents for
mortgage insurance, if any; all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bil's ;nd. reasonable estimates thereof. Bomrower shall not be obligated to
make such payments of Fumds o Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of 1/ust )f such holder is an institutional lender.

H Borrower pays Funds to Lender, < Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a-fudcral o state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds’za pay sajd taxes, assessments, insurance premijums and
ground rents, Lender may not charge for so loldinr and applying the Funds, analyzing said accounmt or
verifying and compiling said assessments and bil's, waless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a ‘hatge. Bormrower and Lender may agree in writing
at the time of execution of this Mortgage that intercg” on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires suvh interest 1o be paid, Lender shall not be
required to pay Borrower any interest or earnings on tie” Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showinp ‘zedits and debits to the Funds and the -
purpose for which each debit to the Funds was made. The Funds dare pledged as additiopal security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futwe . nonthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums$ anl ground rents as they fall
due, such excess shall be, at Bomrower’s option, either promotly repaid e Borrower or credited to
Borrower on monthly installments of Funds. Jf the amount of the Funds held by ‘ender shall not be
sufficient to pay taxcs, assessments, insurance premiums and ground remts as they =it (we, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or mor: payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily (refind to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Propetty of its acquisition by Lender, any Funds held by Lender at the time of applicadon as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the
Note, and then to the principal of the Note.
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4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perform all of Borrower’s
obligations undex amy mortgage, deed of trust or other security agreement with a lien which has priority
ovet this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may afiain a priority over this Mortgage, and leasehold payments or grousd rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards inchuded within the term “extended coverage”, and
such other hazards as Lender may require and in such amounts and for such periods as Lender may |
require. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by |
Lender; previded, that such approval shall mot be unreasonably withheld. All insurance policies and
renewals the'eo’ shall be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of and i a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement with
a lien which has priority over this Mortgage.

In the event of loss, forrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss I not r:ade promptly by Borrower,

If the Property is abandoosZ Oy Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Ycoder to Borrower that the insurance camrier offers to seftle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds ai Lender’s
option either to restoration or repair of the Poperty or to the sums secured by this Mottgage.

6. Preservation and Maintenance of I'rouerty; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good i:pair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply r«iw the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a umit in a c¢ondominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under tie Jrelaration or covenants creating or governing the
condominium or planned upit development, the by-lavss ard regulations of the condominium or planned
wnit development, and constiment docruments.

7. Protection of Lender’s Security. If Borrower fails (to’ rerform the covenants mnd apgreements
contained in this Mortgage, or if any action or proceediug is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s optior, upon notice to Borrower, may make
such appearances, disburse such sums, inclnding reasonable attomeys ~i=es, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage iesurines as a condition of making
the loan secured by this Morigage, Bomrower shall pay the premiums toruired to maintain  such
insurance in effect until such time as the requirement for such insurance termiictes in accordamce with
Borrower's and Lender’s written agreement or applicable Iaw.

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest| theyzon, a the Note
rate, shall become additional indebtedness of Borrower secured by this Mertgage. Unliss Rorrower and
Lender agree to other terms of payment, such amounis shall be payable upon notice” fiom Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasopable enmiries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemmation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assipned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with 2 lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amonization of the sums secured by this Mortgage granted by Lender to any
successor in imterest of Borrower shall not operate to release, in any manner, the liability of the
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original Borrower and Borrower’s successors in interest. Lender shall mot be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Barrower’s successors in interest. Any forbearance by Lender in cxercising any right or
remedy bereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the
exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabilify; Co-signers. The covenants and
agreements  herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borower who co-signs this
Mortgage, out does not execute the Note, (a) is co-signing this Mortgage only to montgage, grant and
convey tuav-lorrower’s interest in the Propemy to Lender under the terms of this Mortgage, (b) is not
personally 'iabls on the Note¢ or under this Mortgage, and (c) agrees that Lender and any other
Botrower bercnndrr may agree to extend, modify, forbear, or make any other accommodations with
regard to the teans of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or moaify oz this Mortgage as to that Bomower’s interest in the Property,

12. Notice. Except fo: 7ny notice required under applicable law to be given in another manmner, (a)
any notice to Borrower piovided for in this Mongage shall be given by delivering it or by mailing such
notice by certified mail addrrssed to Borrower at the Property Address or at such other address as
Borrower may designate by notir: to Lender as provided herein, and (b) any notice to Lender shall be
given by centified mail to Lender’ adiress stated herein or to such other address as Lender may
designate by notice to0 Borrower as providsd herein. Any notice provided for in this Morntgage shall be
deemned to have been given to Borrower or Zopder when given in the manner designated herein.

13. Governing Law; Severability, The size and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is I~cated. The foregoing sentemce shall sot limit the
applicability of Federal law to this Mortgage. In ‘he event that any provision or clause of this Mortgage
or the Note conflicts with applicable law, such coniiiz¢ ‘hall not affect other provisions of this Morigage
or the Note which can be given effect without the confiicring provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable., As used herein, "costs”, "expenses™ and
"attorueys” fees” include all sums to the extent not prohibited by upriirable law or limited herein,

14. Borrower’s Copy, Bortower shall be furmished a corfotmed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Porrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement whica. Botrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and’ driiver to Lepder, in a form
acceptable to-Lender, an assignment of any rights, claims or defenses which lLiorrower may have against
parties who supply labor, materials or services in connection with improvements made in the Property .

16. Transfer of the Property or a Beneficial [nterest (n Borrower, If all or any yart of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid o transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lendszc “may, at its
option, require immediate payment in full of all sums secured by this Mortgage, However, this option
shall not be exercised by Lender if exercise is prohibited by federal aw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Leader may invoke any remedies permitted by this Mortgage withour further
notice or demand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 bereof specifying: (1} the breach; (2) the action required to cure such breach; (3) a date, not
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less than 10 days from the date the notice is mailed to Borrower, by which such breach must be tured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosyre. Xf the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Parrawer’s Right to Reinstate, Notwithstanding  Lender's acceleration of the sums secured by this
Mortgage & to Botrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to erfor:e this Morgage discontinwed at any time prior to entry of a judgment enforcing this
Mortgage if: (30 Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleation occurred; (b) Borrower cures all breaches of any other covemants or
agreements of Borrower ontained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing i covenants and agrecments of Borrower contained in this Mortgage, and in
epforcing Lender’s remedies a3 provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; ani [9) Borrower takes such action as Lender may reasonably require to
assure that the Jlien of this Mortgagn, T.ender’s interest in the Property and Borrower’s obligation to pay
the sums secured by this Mortgoge shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obl'gations secured hereby shall remain in full force and effect as if
1o acceleration had occurced.

19. Assignment of Rents; Appointment «i Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propeidy, provided that Borrower shall, prior to accelerarion
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or standonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to euter spom, take possession of and manape the
Property and to collect the rents of the Property including tioee past due. All rents collected by the
receiver shall be applied first to payment of the costs of managemest. of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums’ on raceiver’s bonds and reasonable
attorneys’ fees, and then to the sums cecured by this Mortgage., The rciver shall be liable to account
only for those rents actually received,

20. Release. Upon payment of all sums secured by this Morigage, Lendz. shall release this Monpgage
without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead excmptizz in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrovser and recorded
together with this Security Instrument, the covenants and agreements of each surh oader shall be
incorporated into and shall amepd and supplement the covenants and agreements ‘of this Security
Instrument as if the rider(s} wexe # part of this Security Instrument,

[Check applicable box{es)]
(J Adjustable Rate Rider (0 Condominium Rider (3 14 Family Rider
[ Graduated Payment Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider L Rate Improvement Rider [J Second Home Rider

(] Other(s) [specify]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbranse with
a lien which has priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on
page one of this Mortgage, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

?M sp ) W\ (Seal)

[%d

ERICG D TAYLOR -Borrower

-Bormrawer

JUANATA R TAYLOR

.Y VOV Y- VY.
D B 1o YR 7 A _ (Sea)
{ PAMELA A. TUMA }
4 NOTARY PUBLIC, STATE OF ILLINOIS
4 My Commission Expires Mar. 12, 2001 3 ,
VYV VOOV = (Seal)
-Bommower
STAT OF ILLINOIS County ss:

) / l 'ﬂ LWVDQ , @ Notary Public in and for said county and state, do
hereby certify that per-onal'y known to me to be the same
person(s) whose name(s) subscribed to \&2 foregoing instrument, appeared
before me this day in person, and acknowledged that he sianed and delivered the said
instryment as free volyntary act, for the uses and purroses therein set forth.

N

Given under my hand and official sezl, this

My Commission Expires: %_ ) ‘ ), 300

Notary Public 7 > r-—

[Space Below This Line Reserved For Lender and Recorder]
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CITY: RICHTON PARK COUNTY: COOK
TAX NUMBER: 31-28-400-006-0000

LEGAL DESCRIPTION:

LOT 170 IN MEADOW LAKE ESTATES PHASE III, BEING A SUBDIVISION OF PART OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COQOK COUNTY, ILLINOIS.

CLEGALD




