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Prepared by: NEW CENTURY MORTGAGE CORPORATION
[ /70 18400 VON KARNAN, SUITE 1000

IRVINE,CA 392612
Loar Number: 0000423035 L
MORTGAGE .y o8
THIS MORTGAGE ("Security Instrumedt™) is given on September 22, 2000 . The mortgagor is
JOSEPH L. TOWNSEND AND L'ND),. J. TOWNSEND, HIS WIFE, ASJDINT TENANTS
| ("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFOR:T4 CORPORATION , .
which is organized and existing under the laws of  CALIFORNIA , and whose °d
address is 18400 VON KARMAN, SUITE 1000 "‘3 '
IRVINE,CA 92612 ("T.zider"). Borrower owes Lender the principal sum of . J
One Hundred Twenty-Three Thousand, Two Hundred Fifty ant No/100 ———mmmcmemmmee e
-------------------- Doltars (US. $ 123,250.00 ) 3
This debt is evidenced by Borrower’s note dated the same date as this Security Instiutiient ("Note™), which provides for momhly~
payments, with the full debt, if not paid earlier, due and payable on Qetckar 1, 2030 . This Sccunty

Instrument secures to Lender; (a) the repayment of the debl evidenced by the Note, wnh interesi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under his 4ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following cesziibed property located in
CODK County, [ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

A.P.N.:07-D1-200-073 |

which has the address of 1606 SYCAMORE PLAGE , SCHAUMBURG {Slr;aet, City],
Hlinois 60173 [Zip Code] ("Property Address"); ' ‘

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM
{NSTRUMENT Form 3014 3/90

it Amended 12/93 .
@% -GH{IL) (9502).01 _
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

*‘insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage describéd above, Lender may, at Lender’s option, oblain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nonce to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pat wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor ov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payirents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leruer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property ptior to the acquisition sha't Vass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property, Borrower’s Loan Appllcatlon, Leaseholds.
Borrower shall occupy, establish, and use the I'roperty as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees(m writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow st s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deferiorate, or commit waste on the Zroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendei’s szood faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Inswument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uction or procecdmg to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inzrest in the Property-or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest. Beziower shall also be in default if Borrower, during the .,
loan application process, gave materially false or inaccurate information or statemen's to Lender (or failed to provide Lender with 5‘“
any material information) in connection with the loan evidenced by the Note, iicluding, but not limited 1o, representations -
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwity. Instrument is on a leasehold, Borrower !
shall comply with all the provisions of the lease. If Borrower acquires fee title to lhe Prozeriy, the leasehold and the fee titde shal[
not merge unless Lender agrees to the merger in writing. 'y

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covénaris and agreements contained in‘:
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts i the Property (such as d«v
proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulations), inei1 Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights i in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou/t, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage gsurancc Loss reserve

10000423035
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security IInsl:rument_to .
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Inlstrument, but
only'if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)) '

KT Adjustable Rate Rider ] Condominium Rider [1 1-4 Family Rider

[_] Graduated Payment Rider X 1 Planned Unit Development Rider [| Biweekly Payment Rider

[1 Balloon Rider (] Rate Improvement Rider [ Second Home Rider
'[1 VA Rider X1 Other(s) [specify]

Arm Rider Addendum
Prepayment Rider

Witnesses:

BY SIGNING BELOW, Borrower rcezpts and agrees to the terms and covenants contained in this Security Insttument and in
any rider(s) executed by Borrower and recorded with it.

(Seal)
gada ST

-Borrower
LINDA J TOWNSEND /
< -Borrower
ﬁ’EPH L. TOWNSEND /
(Seal) / (Seal)
-Borrower

-Borrower
STATE OF ILLINOIS, G&M_/ County ss:
LA

tary Pyblic in and for said county
L1

"Lk A 9
AW
‘ “personally kno e
subscribed to the foregoing instrument, a@wmmis
signed and delivered the said instrument as

g1§om(s) whose name(s)
y in?e'rson, and acknowledged that ‘< 4

|
V4 A
1) and yoluntary act for the uses and, SCS‘"IF;C%M.
o Given under my hand and official seal, this 2277 y of ’Qﬁ ' %ﬁ
1p)
I~

My Commission Expires: Q /lOJ X/rw AAW
D) } 5 Notary Public

d state. do hereby certify that

T

-

o

WHWATUY Y

OFFICIAL SEAL
NOEL MARIE STROM

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISEION EXPIRES: 08/03/02 <
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PARCEL 1: THAT PART OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 1, TOWNSHIP 41 NORTH,
"RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHEAST 1/4 OF SAID
FRACTIONAL SECTION 1; THENCE NORTH 00 DEGREES 19 MINUTES 50 SECONDS WEST, ALONG THE
WEST LINE OF SAID SOUTHEAST 1/4 SECTION, 115.39 FEET; THENCE NORTH 90 DEGREES EAST,
112.28 FEET; THENCE SOUTH 00 DEGREES WEST, 10.29 FEET; THENCE SOUTH 90 DEGREES WEST,
36.49 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 55 SECONDS WEST, 20.46 FEET TO THE POINT
OF BEGINNING OF THE PARCEL TO BE DESCRIBED; THENCE SOUTH 00 DEGREES 00 MINUTES 05
SECONDS EAST, 36.94 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 55 SECONDS WEST, 7.42 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST, 3.12 FEET; THENCE SQUTH 89
DEGREES 59 MINUTES 55 SECONDS WEST, 13.04 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05
SECONDS WEST, 9.80 FEET, THENCE SOUTH 89 DEGREES 59 MINUTES 55 SECONDS WEST, 4.00 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST, 12,93 FEET; THENCE NORTH 89
DEGREES 59 MIX\UTES 55 SECONDS EAST, 4,00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05
SECONDS WEST, 1221 FEET; THENCE NORTH 89 DEGREES 59 MINUTES 55 SECONDS EAST, 20.46 FEET
TO THE POINT OF BESGIIINING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION 2T COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS
FOR WALDEN TOWNHOUSE ASSQCIATION DATED NOVEMBER 2, 1978 AND RECORDED NOVEMBER
2, 1978 AS DOCUMENT 24700075, FOR INGRESS AND EGRESS, IN COOK CQUNTY, ILLINOIS. '

PARCEL 3: EASEMENT APPURTENAMT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE GRANT RECORDED AS DOCUMFENT 21218271, THE DECLARATION RECORDED AS
DOCUMENT 21218272 AND AS CREATED BY THE DEFD RECORDED AS DOCUMENT 21218273 FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOQIS.



UNOFFICIAL COPY

00797595

0000423035

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 22nd day of
Septeubor 2000 , and 1s incorporated into and shall be deemed

to amend siid supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") o the same date given by the undersigned (the "Borrower") to secure Borrower’s

Adjustable Rate Mote (the "Note") to
NEW CENTURY MCATGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the samz date and covering the Property described in the Security
Instrument and located at:

1606 SYCAMORE PLACE , SCHAUMBURG, ILLINOIS 60173
[Prop=zty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMIYS, THE AMOUNT THE
BORROWER'’S INTEREST RATE CA’ CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in
the Security Instrument, Borrower and Lender further covenam an<-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.8440 %. The
Note provides for changes in the interest rate and the monthly payments, as fol'ows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6§ MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family - Fannie Mae Uniform Instrument

%asau (a606) Form 3138 6/94 H““‘I’

VMP MORTGAGE FORMS - {800)521,7201 .
Page 1 of & Initi m)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. ol

(F)Noiice of Changes (?f-,

The Noie Holder will deliver or matl to me a notice of any changes in my interest rate
and the amcunt.of my monthly payment before the effective date of any change. The notice
will include info:mation required by law to be given me and also the telephone number of a
person who will unsser any question I may have regarding the notice. fci;

B. TRANSFER OY " THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property oria 3eneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold o: tcansferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is 10t a_natural person) without Lender’s prior written
consent, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this optiur-shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of tiis Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be sromitted to Lender information required by
Lender to evaluate the intended transferee as if a new tcan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s securitv. will not be impaired by the loan
assumption and that the risk of a breach of any coverant ecr agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may cha ge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also mav'require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Secyrity Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails to pay these sums prior to the
Form 3

%833U (9606) Page 3of 4 Initials;
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Loan Number 0000423035

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  22nd day of September 2000 |
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) anid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th< "3orrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAP:, CORPORATION, A CALIFORNIA CORPORATION
(the "Lender").

Property securing repayment.of the Note is described in the Security Instrument and
located at: |
1606 SYCAMORE PLACE ., SCHAUMBURG, ILLINOIS 60173

(P sty Address) -
To the extent that the provisions of this Ad;usiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in <t Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as roliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date >} not be greater

than 12.3000 % or less than 10.8000%. Thereafter, my int¢rest rate will

never be increased or decreased on any single Change Date by moie than One and
One-Half percentage point(s) (  1.500 %) from the rate of ‘pterest I

have been paying for the preceding 6 months. My interest rate wid never be

greater than 17.8000 % or less than 10.8000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

LINDA J TWSEND JOS L. TOWNSEND

New Century Mortgage ridmin. it krs 071200
RE 102 (082296)
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PREPAYMENT RIDER

This Prepayment Rider is made this 22nd day of September 2000 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") 2:id Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY. MDATGAGE CORPORATION, A GALIFOHNIA CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any ‘uch inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agrecmeris made in the Note and Security Instrument, the
Borrower and Lender further covenant ard agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepaymenis of principal any time before they are
due. A payment of principal only is known 4= 2 "prepayment". When I make a
prepayment, I will tell the Note Holder in writing ') am doing so. The Note Holder
will use all of my prepayments to reduce the ameuic of principal that I owe under
this Note. If I make a partial prepayment, there will be no_changes in the due dates
of my monthly payments unless: the Note Holder agrees iz +writing to those changes.
My partial prepayment may reduce the amount of my moenc%:!v payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Seciwity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, nuéd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment ckarge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TVYENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Prepayment Rider.
e
()
. ol v
LINDA J TOWNSEND &E-PH L. TOWNSEND \

NCMC RE-1063.Jfd
Generic Prepayment Rider
RE 103 Revised (020800)

KRR 062800
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
September , 2000 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the “Berrower”) to secure

Borrower’s'Note to

NEW CEN7UPY MORTGAGE CORPORATION, A CALIFORNIA GOHPUHATIUN
"~ (the "Lender")

of the same date and covering the Property described in the Security Instrument and

located at:
1606 SYCAMORE PLAGE .-, SCHAUMBURG, IL 60173

00797595
[Property Address]

The Property includes, but is not linit'ed to, a parcel of land improved with a dwelling,
together with other such parcels and certainicommon areas and facilities, as described in

"COVENANTS, CONDITIONS, AND RESITn1cTIONS AS RECORDED"

(the "Declaration”). The Property is a part or-a)planned unit development known as
WALDEN TOWNHOMES SCHAUMBURG

_ [Name of Planned Unit Developme it] ‘
(the "PUD"). The Property also includes Borrower’s interest ip-the homeowners association
or equivalent entity owning or managing the common areas ani fac111tles of the PUD (the ¢
"Owners Association”) and the uses, benefits and proceeds of Borrowe:’s interest. e
-
~
b

PUD COVENANTS. In addition to the covenants and agreements mn2d¢ecin the Security <=
Instrument, Borrower and Lender further covenant and agree as follows: ]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fbrm 3150 $/a0(

Page 1 of 3
@ -7U (9606} VMP MORTGAGE FORMS - {BD0)521-72a1 Initials;
®

LT
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(ii) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender;

(1) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public hiability insurance
coveragc maintained by the Owners Association unacceptable to Lender.

F. Rezuiedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may p~v.them. Any amounts disbursed by Lender under this paragraph F shall become
additional debi of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other ieims of payment, these amounts shall bear interest from the date of
disbursement at the Mo:e rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting puayment.

BY SIGNING BELOW, Boirowsr accepts and agrees to the terms and provisions contained in
this PUD Rider.

M QW( eal) (Seal)

NSEND -Borrov er -Borrower

/ (Seal)

B_S'EPH L. TOWNSEND -Borrower -Borrower
(Seal) e . (Seal)

-Borrower - o -Borrower

(Seal) /> ~ (Seal)

-Borrower - -Borrower
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