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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortzge”}is given on this _gpp day of _octoher, 2000 between the
mortgagor _ David J.Graue-married to Suzanne Mancherizn

(hercinafter "Borrower™) and the Marigagee, LIBERTY FEDERAL BANK, a corporation organized and existing under the laws of
the United States, whose address is Gran. Square, P.O. Box 386, Hinsdale, Illinois 60321 (hereinafier called "Lender™).

Borrower is indebted to lender pursuant toa Flome Equity Loan Pr(()_-gram Account Note (hereinafter "Note") of even date hereof,
additionallIv secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial interest in the land trust

holding title to the property, in the priricipal of $ 28,500,00
: Twenty Eight Thousand Five Mundred Dollars & No/Cents
orrower s “credit Limit”™) or so much of suc fprmcnpﬁf ds may be advanced and outstanding with F1 HARGE thereon,
providing for monthly installment payments o fpnnmpa' ard “INANCE CHARGE, optional:credit life and/or disability insurance
0

premiums, and miscellaneous fecs and charges
;l)_ayable on October 15, 2007 o~ AN
his Mort%age secures to Lender; B : .
he repayment of the debt evidenced by the Note and 1etyre advances made pursuarit to the Note to the same extent as if
such future advances were made on the date hereof and rega:dless of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indehiedness at the time of any future advances, interest in
accordance with the terms of the Note, and all rencwals, extensiuns and modifications; i
- b)  The payment of all other sums, with interest, advanced under J)ampfauh 1 to protect the securitz of this Mortgage; and
¢) The %erformance of Borrower's covenant and agreements under this Mortgage and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following descriocd Property located in ~ Cook
County, Ilincis.

Permanent Real Estate Index Number:17-03-106-028-1042

r seven (7 =ars from the date hereof. The; full-debt, if not paid earlier, is due and
"' "“.‘-'. ) .

. a).

Legal Description:UNITS 17C AND UGP-10 IN ASTOR TOWER CONDOMLNIUM, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCELS CF REAL
ESTATE, (HEREINAFTER COLLECTIVELY REFERRED TO AS "PARCEL"} :

PARCEL ONE:

THE SQUTH 7.07 FEET OF LOT 3, ALL OF LOTS 4, 5 AND 6 AND THAT PARY.OF LOT
7 LYING EAST OF A LINE DRAWN 21 FEET EAST OF AND PARALLEL WITH THE WEST
LINE OF SAID LOT 7 IN THE SUBDIVISION OF LOTS 9, 10 AND 11 IN BLOCK 4= TN
STONE'S RESUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN SECTION 3,

Legal Desription is continued on the Attached Rider and is part of the Mortgage.

which has the address of 1300 N Astor #17¢ Chicago , lllinois, 60610
("Property Address"); Together with all the Lmprovements now or hereaffer erected on the Property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and %as rights and profits, water rights, and water stock and all fixtures now or
hereafter attached to the Progerty, all of which, inc udin%lre lacements and additions thereto, shall be deemed to be and remain a
B;Im of the Property covered by this Mortgage; and all of the oregoing together with this said Property (or the leasehold estate if this
ortgage is on a leasehold) are herein referred to as the "Property."
Borrower covenants that Borrower is tawfully seized of the estate hereby conveyed and has the right to morlgafe, grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims an demands, subject to
any declarations, easements or restrictions listed in a Schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property.
Borrower acknowledies that this Mort%i}ge secures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credgn and/or require repayment of the total
balance outstanding under the Agreement.
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COVENANTS--Borrower and Le.r}ci_er_ MN\(FV{ C I A L C O Iﬂ:{?‘jzﬁﬂ? -EE?E 2of &

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the

Note and late charges as provided in the Note and the principal of and interest on any further advances secured by this Mortgage.

2. Home Equity Loan. This Mortgage secures a Home Equity variable interest promissory note of even date. Such Note has a seven (7) year term.
Borrower will promptly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and late charges due
under the note. :

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, fines and impositions
attributable to the Property. Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any
lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien or in a manner acceptable to the Lender or shall in good faith contest such
lien by or defend enforcement of such lien and legal proceedings which operate to prevent the enforcement of the lien of forfeiture of the Property
or any part thereof.

4. Hazard Insurance. Borrower shall keep the jmprovements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ,
All insurance policies and renewals must be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or Tepair is esonomically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessend, the insurance proceeds shall be applied to the sums secured by this Mortgage Instrument, whether or not then
due, with any excess paid to Durioer. If Borrower abandons the Property, or does not answer within 30 days, a notice from Lender that the
insurance carrier has offered tc's2ttir-a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured v th's Mortgage, whether or not then due. The 30 day period will begin when notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments‘referred to in paragraph | herein or change the amount of the payments. If under paragraph 19 the Property 1s acquired by
Lender, Borrower's Tight to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender
to the extent of sums secured by this Mortgage immed:ately prior to the acquisition.

5 Preservation and Maintenance of Property; Leaseholds. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. If this Mortgage is on a leasehold, Borrower shall comply with the: provisions of the lease and if
Borrower acquires fee title to the Property, the Jeaseho!d and fee title shall not merge unless Lender agrees to the merger in Writing:

6. Protection.of Lender's Security. If Borrower fails to perfcrm the covenants and agreements contained in this Mortgage, or 1f any action or
proceeding is commenced which materially affects Lender's incrost in the Property, including but not limited to, eminent domain, insolvency, code o

:. enforcement, or arrangements or proceedings involving a bankriptor decadent, then Lender at Lender's option, upon notice to Borrower may make s
.7 such appearances, disburse such sums and take such action as is necessary to protect Lender's options, upon notice'to Borrower may make such
- appearances, disburse such sums and take such action as is necessar” to protect Lender's interest, including, but not limited to, disbursement of -

sums and take such action as is necessary to protect Lender's interest, imcluding, but not limited to, disbursement of reasonable atterney's fees and
__entry upon the Property to make repairs. If Lender required mortgage iasu’ance as a.condition.of . making the.Note secured.by this Mortgage;
« =" "~ Borrower shall pay the premiums requiféd to maintain such insurance in eiien until such time as the requirement for such insurance terminates in -
accordance with Borrower's and Lender's written agreement or applicable law. Seirawer shall pay the amount of all mortgage insurance premums. . .
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereca, Shall become additional indebtedness of Borrower secured by L
w this,Mortgage. Unless Borrower and Lender agree to other terms of payments, such amounts shall be payable upon netice from Lender to  + v
L Borrower requesting payment thereof, and shall bear interest from the date of disbusement.at the rate payable from time to time on outstanding g
principal due under the Note unless payment of interest at such rate would be contrary to/applicable law, in which event such amounts shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding prinzipal due under the Note unless, payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear intéroot at the highest rate permissible under applicable
].aw.:‘ Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any-acticp hereunder. ,
7. Inspection, Lender or its agent may make or cause to be made reasonable entries upon and inspectisis-of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's ‘nterest in the Property..
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectiot::v/ith any condemnation or other taking of
the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morizage, with the excess, if any, paid to
Borrower, In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writisig. diere shall be apphed to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amowit of the sums secured by this
Mortgage immediately prior to that date of taking bears to the fair market value of the Property immediately prior t the date of taking, with the
balance of the proceeds paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ai award to settle a claim
for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is autherized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to in paragraph 3 hereof or change the amount of such installment.
9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by
fender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s
suceessors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest.
10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any night or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the Note secured by this mortgage.
11. Remedies Cumulative. All remedies provided in the Mortgage are distinct and cumulative to any other right or remedy under this Mortgagor
afforded by law or equity and may be exercised concurrently, independently or successively.

=
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Successors and Assigns Boundg Jging a ' iy fToifnef. The cofn ﬁ an-e0hwaihedshall Hings andithe
rights hereurder shall inure to the 1 SN@FFJB 1 1 and\GogoeL/ skbject © the provisions of paragraph 18 herein,
Borrower's covenants and agree s Shall b&Joint and' several. Any Borrower who cosigns this Mortgage, but does not execute the Note and
Agreement:

a)  is cosigning this Mortgage only to mortgage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage;

b) is not personally obligated to pay the sum secured by this Mortgage; and

c) aprees that Lender and any other Borrower may agree to extend, modify, forebear or make any combinations with regard to the lerms of

this Mortgage or the Note and Agreement without the Borrower's consent.

Notice. Except for any notice required under applicable law to be given in another manner (a) any notice to borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other address as

¥, -
P [
'

Mortgage and Note and Agreement are declared to be severable,

Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of the Note and
Agreement or this Morlgage unenforceable according to its terms, Lender, at its option, may require immediate payment in full of all sums
secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein. -

Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or afler recordation
herein,

Transfer of the Progeity or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (orif
a beneficial interest in Boower is sold or transferred) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sec1red by this Mortgage. However this option shall not be exercised by Lender if exercised is prohibited by federal
law as of the date of this Moiirage

Il Lender exercises this option, Lericr shall give Borrower notice of acceleration. The notice shall provide a period of nat less than 30 days from
the date the notice is delivered or iail+d within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, 1.erder may invoke any remedies permiitted by this Mortgage without further notice or demand on Borrower.
Acceleration; Remedies. Prior to electingio accelerate the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage (but-not prior to acceleration under paragraphs 14 and 15 herein unless applicable law provides
otherwise). The notice shall specify: (a) the defals; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice 1s given to Borrower, by which the default must b= cured and (d) the failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afies-aczcleration and the right to assert in the foreclosure proceeding ‘the non-existence of-a
default or any other defense of Borrower to acceleration an< fareclosure, If the default is not cured on or before the date specified in‘the notice,
Lender at its option may require immediate payment in full 'of <1} sums secured by this Mortgage without further-demand. and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to colle it all expenses included in pursuing the remedies provided in this paragraph 18,
including but not limited to, reasonable attorney's fees and costs of tit'cevidence. RS S '

receiver shall be first applied to the payment of the costs of management of the, Property and collection of. rents, including but not limited to' :
receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and ther o the sums secured by this:Mortgage. . :

Release. Upon payment of all sums secured by this Mortgage, Lender shall relesse this Mortgage without charge to Borrower. Borrower shall
pay any recordatien costs. *- e "

Waiver of Homestead. Borrower waives all night of homestead exemption in the Property,

Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conditicds and covenants of any Morigage, trust deed, or
Security Instrument affecting the Property which has or may have priority over this Mortgage, 1 cluding specifically, but not limited to, timely
making the payments of principal and interest due thereunder. Failure of Borrower to make such’payments or keep such items, conditions and
covenants as provided for in such prior mortgages, trust deeds or security agreements shall conslitc--a default under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

Default.

(a) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgrge; (1) failure to pay when due any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) If any action or inactior: b Borrowers adversely affects
the collateral or the lender’s right in the collateral. (3) Lender receives actual knowledge that.Beiower made any material
misrepresentation ot omitted any material information in the Agreement, Mortgage, the Security Agreement, 41 = Borrower’s application
for the Agreement.

(b) If Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediately the principal balance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or premiums charged
to Borrower’s account.  The principal balance outstanding under the Agreement after default shall continue to accrue FINANCE
CHARGE until paid at the rate provided for in the Agreement as if no default had occurred.

Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the
Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the judgment or decree, all expenditures and

Borrower, with interest thereon at the rate from time to time in effect under the Note.

Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the
rider(s) were a part of this Mortgage. :
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(CORP. SEAL)
STATE OF ILLINOIS )
COUNTYOF__ (DI )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
David J.Graue, and Suzanne Mancherian

personally known to me o be the same pérson(s) whose name(s) _are subscribed 0 the foregoing mstrument, appéared before me this

day in person, and acknowledged that they signed sealed and delivered the said instrument as a free and voluntary act, for the uses

and purposes therein set foth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this_6th ~ _ dayof Octgber, 2000
)

- ) A
¥ NoRD Bt — -

My Commission expires: ) "OFFICIAL SEALM {
H{p-F002 ) SANDY C. KLEINHANS |

} Notary Public, State of Illinois

IF BORROWER IS A TRUST: L@ETE@ET&@EOOZ )

not personally but solely as trustee as aforesaid

Attest:

I o LT B . ) - ks

{li

]
i

!

i

I + . <, . P o
15 ot Dol

5 (CORP, SEAL)
STATE OF ILLINOIS )

COUNTY OF )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CLRTIFY, that . .
President of _ ,"a corporation, and,-

i Secretary of said corporation, personally known to me (o be the same persons whose names are
subscribed O the foregomg mstrument as such President and Secretary, respectively, appeared
before me this day in person and acknowledged That they signed and delivered the Said mstrument as their'ova free and voluntary acts,
and as the free an voluntary act of said corporation, as Trustee, for the uses and purposes bcrein SEU forth; and the
said’ Secretary did also then and there acknowledge that he, as castodian of the corporate
scal of said corf)orauon, did affix the said corporate seal of said corporation 1o said instrument as his own free and voluntary act, and as
mel‘frfrfi and voluntary actdgf satgd corporation, as Trustee, for the uses and purposes therein set forth, Given under my hand and official
seal, this yo .

)

o ] Notary Public

My Commission EXpires:
This Instrument Prepared By: is Instrument Prepared By:

‘ MaiL 1o.
Libérty Federal Bank Liberiy Federal Bank
Grant Square (Grant Square
P.O.Box 386 P.O. Box 386
Hinsdale, Illinois 60521 Hinsdale. Tilinois 60521

Page (4 of 4) CL30014




- UNOFFICIAL COP802507 e <

Legal Description Rider
"This Rider is a part of the Mortgage to which it is attached®

Borrowers: David J.Graue

Property Address: 1300 N Astor #17C
Chicago, IL 60610

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL TWO:

THAT PART CF . E. GOETHE STREET AND N.ASTOR STREET DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE NORTH LINE OF E. GOETHE STREET WHICH IS 23.5
FEET EAST OF TRESOUTHWEST CORNER OF LOT 7 AFORESAID; THENCE SOUTH AT

RIGHT ANGLES TO THL NORTH LINE OF E. GOETHE STREET A DISTANCE OF 17. 5

FEET; THENCE EAST MLONG A LINE WHICH IS 17.5 FEET SOUTH OF AND PARALLEL
WITH THE NORTH LINE OF F..GOETHE STREET A DOSTANCE OF 102 FEET; THENCE
NORTH AT RIGHT ANGLES TC THZ-LAST DESCRIBED COQURSE A DISTANCE OF 12.5

FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE A DISTANCE
OF 17.83 FEET. TO. A LINE WHICH TS 17.25 FEET EASTERLY OF, MEASURED AT RIGHT
ANGLES TO AND PARALLEL WITH THE _VESTERLY LINE OF N. ASTOR STREET; THENCE
NORTHERLY ON SAID PARALLEL LINE i DISTANCE OF 83 FEET MORE OR LESS TO A -
POINT IN A LINE WHICH IS 0.42 FEET SOUIH OF AND PARALLEL TO THE NORTH LINE
OF THE SOUTH 7.07 FEET OF'LOT 3 AFORESALID; THENCE WEST ALONG SAID PARALLEL
LINE A DISTANCE OF 17.46 FEET TO THE WESTERLY LINE OF NORTH ASTOR STREET;
THENCE SOUTHERLY ALONG THE WESTERLY LINE U7 }i. ASTOR STREET TO THE NORTH
LINE OF E. GOETHE STREET; THENCE WEST ALONG 7HZ NORTH LINE OF E. GOETHE . ::
STREET TO THE POINT OF BEGINNING IN COOK COULTY, .TLLINQIS,

WHICH SURVEY IS ATTACHED AS APPENDIX A TO THE DECLZARATION OF CONDOMINIUM
MADE BY BROOKHAM CORPORATION, A CORPORATION OF ILLINGTS RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDSS, ON SEPTEMBER 14, 157%, As DOCUMENT
25146808 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST T.7'SAID "PBRCEL"
(EXCEPTING FROM SAID "PARCEL" ALL THE PROPERTY AND SPACE COMIRISING ALL
UNITS THEREQOF), AS DEFINED AND SET FORTH IN SAID DECLARATION AND STIRVEY,
ALL IN COOK COCUNTY, ILLINOIS

(A1




