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. MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 13, 2000, booveen STANLEY PACOCHA, JR., divorced and not
since remarried, whose address-is 3028 GREEN STREET, STEGER, IL 60475 (referred to below as

"Grantor"); and HERITAGE BANK, whose address is 195 W. JGE)QORR ROAD, CHICAGO, IL 60411 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgager, werrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the foliowing described e nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: “al’ easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (incfuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real ptopéity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County,-St>sz. of lllinois (the "Real
Property"):

THE NORTH 1/2 OF THE EAST HALF OF LOT 55 IN THE HILL TOP LAND CGMPANY’S SUBDIVISION
OF THE NORTH HALF OF THE SOUTHWEST QUARTER AND THE WEST 25 ACI'ES-OF THE NORTH
HALF OF THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 580 W. 14TH. PLACE, CHICAGO HEIGHTS, IL 40411.
The Real Property tax identification number is 32-19-306-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means STANLEY PACOCHA, JR.. The Grantor is the mortgagor under this
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Loan No 22-290276-5 : (Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal," "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabuha; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("$AI53A"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inctude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* (a) During the period of Grantor’s ownership
of the Property, theve has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release 5¢ any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no hanwledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by "_eider in writing, (i any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relzase of any hazardous waste or substance on, under, about or from the Propenﬁ by
any prior owners or occupants of the Propergz or (:IQ any actual or threatened litigation or claims of any kind

y any person relating to such matters; and (c) xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grzntor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property znd\ (i) any such activity shalt be conducted in _compfiance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described z0o7e. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with /i< section of the Mortgage. Any inspections or tests made by
Lender shali be for Lender's purposes only and shall not be constrie to create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives_ any future claims against Lender for indemnity or .
contribution in the event” Grantor becomes liable for C'eaniup or other costs under any such laws, and” (b)
agrees 10 indemnify and hold harmiess Lender against aty and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indiectly sustain or suffer resulting from a breach of
this section of the Mort?age or as a consequence of any us#,-generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or subsiance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconvéyance of the lien of this Mortgage ‘and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otlierwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance.:cr commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the roperty. Witheut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to_remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consert of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemeniz-irom.the Real Prc()Perty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace suck ~improvements wit
lmprovements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Reai Property at all
reasonable times to attend o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propertr)\r. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitabje;;,whether voluntary or

'
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Moné;age for division of

roceeds shall apply only to that portion of the proceeds not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's beﬁaif may, but
shall not be required to, take any action that Lender deems appropriate. 'Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either fl) the term of any applicable insurance gollcy or ISI) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagrag)h shalt be in addition to an{ other rights or any
remedies to which Lender may bé entitled on account of the default. Any such action by Lender shall not be
construed as curirig.t'ie default so as to bar Lender from any remedy that it otherwise would have had.

kAVAnRRANTY; DEFEMSFE-OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrantz-that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail-liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtednzss section below or in any title insurance policy, title report, or final title opinion
issued ‘in favor of, and accerted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exerute and deliver this Mortgage to Lender.

Defense of Title.  Subject to the excéption in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the 12wl claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s (itle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Granior nay be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding ary-td be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause t¢ be.Jelivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the ’{ropertfy and Grantor's use.of the Property complies with
all existing applicable laws, ordinances, and reguladens-of governmental authorities. .

EXISTING INDEBTEDNESS... .. The following . provisions” ¢oncerning- existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indeoterness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees tu .2y, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, ary default under the instruments evidencing
such indebtedness, or any default under any security documents f(r such indebtedness.

Default. If the payment of any installment of principal or any interest on e Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness,-or should a default occur under the
instrument securing such indebtedness and not be cured during any applizable grace period therein, then, at
the og;ion of Lender, the Indebtedness secured by this Mortgage shall beceme immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any'mo tgage, deed of trust, or
other security agreement which has priority over this MortgacL;e by which that agreem<ni’is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall ncither request nor accept
any future advances under any such security agreement without the prior written consen? si-Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari 9* this Mortgage.

Apg]ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall romptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tot'be defivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: '(a)ia specific ‘tax upon this type of




UNOFFICIAL COPY -

uoIpuo? 0 1ueue?(6:') ?tudueﬁucjd ‘Wia) Jaylo Aue yim Aidwod ©) JoluesD) JO aunjieg -ynejeg ddueldiuo)

‘ualj Aue
jo aBseyasip 10ay9 0] Jo Jo Buyy luans:d 0) Aressadau wawded Jayio Aue 10 ‘9JuUBINSU| IO SBXEY J0) JudWAed
Aue axew 01 obeBLOW Syl AQ pasnbal awn ayl UIYIM IOWUEID JO aINjB]  siudUAed JeYiQ UO YREjR(

‘SSOUPAIGAPU| Y] UC anp UsyMm Juswied Aue axyew O} JOJUBIY JO Bun|ied *ssUPIGIpU| U0 YNEj3q

-afebuow SIUl Japun
(inejaq 40 WUSAZ,) JNEJAP 10 JUBAS UB SIMNSUO) [leys ‘Japua jo uonido ayl e ‘Buimolio) aul Jo U3 “LINV43d

: -aBeBLOW SIY) 0} J0 $58UPBIGaPUY au 0 Bunea) asiwoidwod
10 WBWAMSS JopJo ‘aa10ep “uswhpnl Aue Ag punog aq {[eys JOJUeIH) pue 'JBpudn AQ pan1aad. Areuibuo usaq
pEL JOASU JUNOWE By} JI SB JUDIXS SWES 8yl 01 PBIBACISE 10 predal JUNOWE 8yl 8iN23S 0} aNuRUOD (W Auadold
oy} pue sssupaigapuj ayl Burouapias luswaslbe Jo Juswnllsul JBYlo Jo 30U Aue 30 10 abeBUOW SIY1 JO UCNE|[BIUED
fue' Buipuelsyimiou ‘aq Aew osed oyl Se ‘palelsulal ag é|eus 10 Banoey@ oq Ol anunuod [eys obebuow
siy;. pue abebLOW Siy) JO UBWBIIONR zo asodind ayy Joy predun paJapIsu0d aq |[eys ssaupalgepul 8yl ‘(Jowels)
uoRBLWI INOYIM ﬁugpnéaug JUBWIE[D AUB YUMm JBpud AG opew wiep Aue JO 3Siwoidwod JO lUswBes Kue
jo uoseas Aq (9) o ‘Aladoud s, JapuaT O Aue 10 J3pUsT J3A0 uonapsunl Guiaey Apo% SAIESIUKUPE JO LN0D AUe JO
19pi0 1o 29128p ‘wau'Bpnl Aue jo uosea) Aq (q) ‘sio1gap 10 J3131 ay) 1o} mey 10 me| Adldnnjueq 3lels 1o [ei3pa) Aue
Japun uosJad Jejw:c Aie 0} JO gdnuyueq Ul 831sn4l §,Jojueig) 0} () JawAed Jey} Jo JUNOWE 3y) JWdJ 01 padlo) S
18pua JayesIayl pue £38upaIgapu) aul uo ‘Aued payl Aue £q jo Jowesenb AQ 1o ‘as1miaul0 40 AjURIUNICA 1BYIBYM
oeIE AQ Spew St jueruAed ‘IsAemoy ‘j| "SLfl O} Swl WOJ J3pua AqQ pauluLR1ap Se 88} UORBUILWIS) 8|JBUOSER]
Aue. 'ME| edqeoudde Aq pamwiad p ‘Aed w solueln Auedoud (BUOSIBd BUl PUE SlusH 8yl Ul 1salsiul Anaas
s Japus BuipuapiAe Bl ud wawaes Buioueuy AUe j0 uofeullla)l JO SIUSWAIEIS BIQEUNS pue.abebuow syl
JO UDNHJBJSITES |GRYNS B JOMCLD 01 JOAISP PUB 8INJaXa |[BYS J3pus’] ‘abebuopy siyl sepun Iojueld) uodn pasodul
suoiebiqo ayl (e swiopad s31a1RYl0 PUB ‘BN UBYM SSBUPBIgapUl auyl (B sAed 0ueI1D )| "IDNVINYOEAd TN

‘ -ydesBered Buipasaid ay} ul 0} pa.1ajal SJaNeus By} usiidwodde

o1 ‘uoluIdo 9|0S §,JapuaT Ul ‘B|GelIsap. jo AJessadau 9q Aew se sBulyl Jayo ||e Buop pue 'Buipiosss ‘Buiy
‘Bunaaiep ‘Bunnoaxs ‘Bunew jo ascdind-ay) Jo 10B—UI-A3UICLE S,10lUBIE) SB JapusT swiodde A|GeooAsLl
Agaray JoluBlE) ‘sasodind Uans 104  -osuadxa §,JOJUBID 1B pue JOJUBJS JO SWEU 3y} Ul pue o) OS Op
ABw Japuan ‘udesBeied Buipasaid syl ul 41 pausjel sBulyl ayl Jo AuR Op Ol $jiey JOJURID) J| "e4-Ul-A3UIONY

‘ydesfesed siuy ul 01 p2L1S}al SJANBW AY YIM UOII3LUOD
Ul paiInaul Sesuadxs PuB SIS02 |[B 10} JAPUNT ASINQUIBI (|BYS JOJUBID ‘Bunum Ul spua AQ AJesuod ayl
0) paaibe io me| AQ palqIyoid ssajun “JOIUBIH Ag JPANDIe Jalealoy JO Paumo mou Jaylaym ‘Auadold ayl uo
abebuow siyl Ag pajealo sisalalul AIndas pue susy eg; (@ pue 'siuawndog patejay aul pue ‘abebuol sl
‘a]0N 8U1 Japun Jojueln) jo suonebiqe aul (B) aaseLaid-id 'anuiuod 99)ad ‘919|dWwOD ‘alenIaye 0] Japlo u
a|qelisap 10 AJessadau aq ‘JapudT Jo uoido 8|os Ayl Ul ‘AL SB SlUsWNI0p Jaylo pue ‘S3]eoI)(liaD ‘@oueBINSSE
ISYUN} JO SUBWINIISUl ‘SILBWIDIRIS UONBNUNUOD ‘SIUBWISIFIS Buroueuy ‘sjuswaalbe Aundes ‘spesp AlIndas
“sni) Jo spaap ‘sabeBlow yons e pue Aue ‘slendoidde Lweon Aew JapuaT se sade|d pue Sa2Jo yons Ul pue

sawi} Yans 1B ‘aq Aewr 3sed 8y} Se ‘papiodalal Jo ‘pI|yad ‘'aranoal ‘pajy 8g 0] asned ‘“lapuai-Ag-palsanbal-'t

UaUM pue '9aubisap §,JopuaT O} J0 Japus O} ‘PISAIISD JO pEnZaxs ‘Spew 8q O} ISNED (|IM JO "JaAI[ep pue
31NJa%a ‘aBW |[IM JOJUEID '1apua Jo 158nbal uodn 'Slll 0} &k IO pue ‘U AUR 1y "S3DUBINSSY Jayuny

-afrGLOW SIYl J0 Led e ae 10e)-ui-Aauicne
pue sadsueinsse Jayunj o} Buies suoisiroid BUMO|I0) BUL LDV NIFAINYOLLY ‘SIDONVENSSY YIHLAN

| -aBeBuoW Siy Jo abed 1Sl 8y 4C-03leIS SB BJB '(2p0D) [e1J3WWon
wJoNun 8u) AQ palinbal se yoea) paurigo 8q Aew aBBOLOW SIUl AQ palut i 1salalul Alundas ayl Buiuidduod
UOIIBULIOJUI UDIUM W) ‘(Aued paindas) lapua pue (101gop) JOWUEID) JO $8838ippe Bunrew ayl -sassaippy

' ‘JapUaT WoJj pueliap usim Jo 1d13oal Jaye
sfep (£) 931yl UIYLIM 19PUST 01 B|qE|IBAE I S)BW PUB JBPUST PUB JOJUEBIG O] JUBIUAAUDD Ajqeuosesl aoeld B 1B
pue JaUuew B Ul AL3dold [BUOSIad AUl BIGLISSSE |[BUS JOWEIS “JNejap dodn 18aJalui fuinoas syl Buinunuod
30 Bundapad up paundul Sasuadxa [[8 JO) J9PUDT SSINQUIBI ||BYS JOJUEIS JUSWIIELS liwnaeuy e se abebLow
siy) J0 suononpoidas Jo $a1dod ‘suediaiunod paInNJaxa 8| 'JOIUBJ% WOJ) UOITBZLOUINE Joylinl ANoyum pue auwll
Aue Je ‘Aew JopuaT 'spiodas Auadoid ear ayy ul abeBUOW SIul buipiodal o] UONIPDE U] Auadold leuosiad
pue Sluad syl u1 1sa19lul AIUNJ8S S,19pudT Anuluod pue 199,0ad 0} Japual Ag peisanboa’ &1 UOIOE JByle

J9A31BUM 9%B] pue Sluawsiels Buioueul 8indaxa |[eys JOojUeID 'JapuaT Ag 1sanbal uodn 1raanuj Andag

. ‘3w 0} LI WOJ) PAPUSWE SB 8p0Y [BI2JBWWOY) WIojUN Byl
Jopun Aued painaas B jo siybi ayl J0 (|8 @AY ([euS JopusT pue ‘Aladoid [euosiad JaYlo IO SBINIXY SBIMASU0D
uadolq ay) jo Aue 1aIxa 3yl o] luawoasbe A11iNJas B SINIISUOD [[BYS juswnisul siyj JuUILLABY Andag

-obefilLow siuy jo Led e aJe uawasibe Ajundes

® se abebuo Sy} 0} Bunela) suoisiaoid Bumolo} BYL "SINIWILYLS DNIDNVNIA ‘INIWITYOV ALIMNDIS
*Japuan o}
A1010ei51eS AlINOSS Jayi0 Jo puoq Alans ajeiodi0D JUDIOINS B JO USED Jopuadd Yiim sysodap pue UCNI3s suar{
pUB SaXB| 9yl Ul SAOQE PapIACJd Se XE] 8yl $Iseluod (Q) 10 “uanbuiap sawodaq i 210)8q xel 8y} shed (e
Jayys JolueIn $SajUN MOjaq papiaoid Se Jnejaq JO JusAJ UB 10} SBIPOWS. digejieA. S) 40 |IB 10 AUB 9512J9%8
Aew 1apua pue ‘(mojaq paulap se) ynejq Jo 1ua/&g UE SB 10940 JWeS 2y} aABY |[ByS 1uaAd SIy} ‘sbebuop
Syl Jo 2P 8yl 01 Juanbdsgns paloeus S seydde uOIOBS SIYI YOUM O} XB} AUB J|  "SIXE] juanbasqng

' JojuRIS

Aq apew 1saialu) pue fedouud Jo suawded uo JO SSaUPaLlgapul aul jo uonod Aue JO |8 UO XBl 24199ds B

pUB ‘910N 2y} JO JBp|oy aut IO JapuaT sy} suebe aigeabieys abebuopy 0 adAl syl uo xei B (9) '8 ebuow

10.2dA1 S1Ul AG P2Jn2as ssaupalgapu| ayl uo siuawAed woy) 1aNpap O paunbal 1o I{)GZ;JOL{U‘IE ]| Jo1uen8 2IyMm
B

JolueIE) Lo XB) oydads e (q) abebuon siyl Ag paindas ssaupsigepul Ayl O ved Aue 10 ye uodn 10 abebuoy
( OO {panupuo?y) §-9L7062-C7 ON Uueo

PR




- " UNOFFICIAL COPY.
09-13-2000 ,‘ MORTGAGE 080215 Page 7
Loan No 22-290276-5 : (Continued)

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. _Aanwarranty, representation or statement made or furnished to Lender by or on behalf of -
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (inciuding failure of any cotlateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Inso!ve,ncy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, ang type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Gra;uor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procecding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond.‘or-the claim satisfactory to Lender.

Breach of Other Agiecment.  Any breach by Grantor under the terms of any other agreement between

Grantor and Lender (hzf.is not remedied within any grace period Prowded therein, including without limitation
Iargy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A defau-shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Irdebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies ov.becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changie reours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indzuiedness is impaired.

Insecurity. Lender reasonably deems itself insecure’ i
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,

Lender, at its option, may exercise any. one-or more of the inilowing rights and remedies, in addition to any other - -
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its spuon without notice to Grantor 1o declare the
entire Igdebtedness immediately due and payable, including anv-prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Propertv,”Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to 12ke possession of the Property and
collect the Rents, including amounts past due and unpaid, .and apply tiz ret proceeds, over and” above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ﬂ‘bly require any tenant or other
user of the Property to make payments of rent or use fees direct y to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact ‘o endorse instruments
received in payment thereof in the name of Grantor and to negonate the same .anc' collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand c»sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmlg foreclosure or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ' The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%)omtment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
_ rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and.place of;any-public sale of the
Personal Property or of the time after which any private sale or other intended’disposition of the Personal
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- UNOFFICIAL Ceopmsy

09-13-2000 - MORTGAGE Page 9
Loan No 22-290276-5 ' {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:
X M Qmﬁdb k!
STANLEY PACOCHA, JR. Y

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _M,Umwatd )
) ss
. COUNTY OF 0,61945) )

On this day before me, the undersigned Nota'y Public, personally appeared STANLEY PACOCHA, 1R, to me
krown to be the individual described in and who eéxacuted the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and eed, for the uses and purposes therein mentioned.

Given under my hand and official seal this {ﬂ ___dayor &w}ﬁb{ﬂw ,2000. |

A ’ . : ,
By OG/DM Q W Residiig gt W W \L/;/ Loyl
Notary Public in and for the State of ij ' v

My commission expires S - fo-Jood

f’"t‘FFIC!AL SEAL"
EAROL A FASO

TARY PiaLIC, STATE OF ILLINOIS

S’?COMMli‘SlO’: FXPIRES 3f 16/ 2002

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2000 All rights reserved.
[IL-G03 PACOCH27.LN] ,




