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PROPERTY ADDRESGS:

3210 Dundee Road
Northbrook, Illinois 60062

REITITLE SERVICES # B33

FIRST MODIFICATION OF MORTGAGE AND SECURITY AGREEMENT
AND ASSIGNMENT OF LEASES AND RENTS

This Agreement entered into as of July /20, 2000 by and between SOLOMON
SCHECHTER DAY SCHOOLS, an Tllinois corporeiion, located at 3210 Dundee Road,
Northbrook, Illinois, 60062 (the "Mortgagor") and JASALLE BANK NATIONAL
ASSOCIATION, formerly known as LaSalle National Bank, @ nziional banking association (the
"Mortgagee"), having an address al 135 S. LaSalle Street, Chicagd. Mlinois 60603.

RECITALS:

A. Mortgagor executed a Mortgage and Security Agreement (the-"Mortgage") dated
June 24, 1998 and recorded on July 7, 1998 as Document No. 98579788 in the Office of the
Cook County Recorder of Deeds (the "Recorder's Office"), and an Assignment of eases and
Rents (the "Assignment”) dated June 24, 1998 and recorded on July 7, 1998 as Document No.
98579789 in the Recorder's Office, encumbering certain property commonly known as 3210
Dundee Road, Northbook, Illinois 60062 and as more particularly described in Exhibit A
attached hereto (the "Premises");

B. Mortgagee is agreeing to modify certain of the indebtedness secured by the
Mortgage as evidenced by the Modification Revolving Note dated July 1, 2000 signed by the
Mortgagor in the principal amount of $3,000,000.00 (the “Modification Revolving Note”).

: C. Mortgagor desires hereby and Mortgagee agrees to amend the Mortgage and the
Assignment to include the Modification Revolving Note in the definition of Obligations (as such
term is defined in the Mortgage and the Assignment).
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D.  In addition, Mortgagor and Mortgagee desire to enter into that certain Amendment
to Loan Agreement dated as of July 20, 2000 (the “Amendment”).

NOW, THEREFORE, in consideration of the foregoing, the parties hereby agree as
follows:

1. Indebtedness Secured. The definition of Obligations secured by the Mortgage and
the Assignment is hereby amended to include the Modification Revolving Note (as defined
herein), the Amendment, any guaranty obligations thereof and any other sums which are
advanced urider this Mortgage, and the performance of any and all covenants contained herein,
and any other agreement nOw existing or hereafter entered into between the Mortgagee and the

Mortgagor.

2. Maximuin_Principal Amount Outstanding. The Recitals in Section 1 of the
Mortgage and the Assigruient are amended to state that the maximum principal amount
outstanding of the Modification Reyolving Note shall not exceed $3,000,000.00.

3. Continuing Bffect. " Ali_the terms of the Mortgage and Assignment are hereby
incorporated by reference herein, and the Mortgage and Assignment, excepl as hereby modified,
shall remain in full force and effect in allr4spects. Mortgagor, by execution of this Agreement,
hereby reaffirms, assumes and binds itsels to-all of the obligations, duties, rights, covenants,
terms and conditions that are contained in the Mortoage and Assignment,

IN WITNESS WHEREQF, this Agreement tasbeen duly executed the day and year first
above written.

ATTEST: SOLOMON SCHECHTER DAY SCHOOLS

A
/4

By: _ = \
Its: 78 by e,-\w-!/

ATTEST:

By:
Iis:
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that < eCrey L priy of SOLOMON SCHECHTER DAY SCHOOLS who
is personally known to me tohe thefsame person whose name are is subscribed to the foregoing
instrument as such é,ig_mﬁ appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary act and as the free and
voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEM under my hand and notarial seal this ﬂo%ay of 4 (,.Léﬂi , 2000.
an 4 @ 4&7%.7)

UL, CANTZER otary Public 6 J
ey Pt SEERTIRTST 7§

? s Seies @IS By Commission Expires:

STATE OF ILLINOIS )

)SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in ani for said County, in the State aforesaid, do
hereby certify that ﬁ.} CLM.L of LASALIZBANK NATIONAL ASSOCIATION,
who is personally known to me to be the same person whise name is subscribed to the foregoing

instrument as such ¢ Vf- , appeared before me this diy i person and acknowledged that
he signed and delivered the said instrument as his own free and-vsluntary act and as the free and
voluntary act of said Bank, for the uses and purposes therein set tortli

GIVEN under my hand and notarial seal this p{DU" day of %}# , 2000.
Z@ZLdAk{"\eJ4?;tz£g__

Notary Public

M
$"OFFICIAL SEAL" |

DIANE WATERS
 NOTARY PUBLIC STATE OF ILLINOIS

'lM! CommlssiorrEx*piresmHQ!zoos
[

My Commission Expires:

L e

122178
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SCHEDULE A (CONTINUED)

ORDER NO.: 1409 007873780 NsC

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL A:

THE EAST 3 1/2 ACRES OF THE SCUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SQUTHWEST 1/4
OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS
FOLLOWS:

THAT PART OF [YE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP 42 NDRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS FOLLOWS:

BEGINNING AT A PULWT) IN THE NORTH LINE OF THE SOUTH 1/2 OF THE SQUTH EAST 1/4 COF
THE SOUTHWEST 1/4 OF STCTION 5 AFORESAID, SAID POINT BEING THE SOUTHEAST CORNER
OF LOT 1 IN BLOCK ¢ IN FTIRST RESUBDIVISION OF XY HARBOR INDUSTRIAL PARK UNIT
NUMBER 1, IN THE SOUTH 1/2-OF SECTION 5 AFPORESAID; THENCE SOQUTHEASTERLY ALONG AN
ARC OF A CIRCLE CONVEX EASLF.LY AND HAVING A RADIUS OF 400.00 FEET FOR A DISTANCE
OF 17.12 FEET TO A PCINT OF RUVERSE CURVE; THENCE CONTINUING SOUTHEASTERLY ALONG
ANOTHER ARC OF A CIRCLE CONVE. SOUTHWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCE OF 87.45 FEET TO ANOUHLP. POINT CF REVERSE CURVE; THENCE CONTINUING
SOUTHEASTERLY ALONG ANOTHER ARC O 4 CIRCLE CONVEX NORTHERSTERLY AND HAVING A
RADIUS OF 400 FEET FOR A DISTANCE COf 75,80 FEET T0O A POINT IN THE EAST LINE OF
THE SOUTH 1/2 OF THE SOUTHE EAST 1/4 OF/THI SOUTHWEST 1/4 OF SECTION 3 AFORESAID,
172.16 FEET SOUTH OF THE NORTHEAST CORNER THEREOF: THENCE NORTH ALONG SAID EAST
LINE 172.16 FEET TC THE NORTHEAST CORNER [HZREOF; THENCE WESTERLY ALONG THE NORTH
LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 ‘0 THE SOUTHWEST 1/4 OF SECTION 5
AFORESAID, 53.84 FEET TO THE POINT COF BEGINNING, IN COOK COUNTY, ILLINOIS), AND
(EXCEPTING THE SOUTH 50 FEET THEREOF TAKEN FOR DUNDEE ROAD), AND ALSO (EXCEPTING
FROM PARCEL A THAT PART DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP ¢ IMORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS :

BEGINNING AT A POINT IN THE EAST LINE OF THE SOUTHWEST 1/4 QF SRITICN 5
AFORESAID, 50 FEET NORTH OF THE SOUTEEAST CORNER THEREOF; THENCE ).ORTH ALCNG SAID
EAST LINE 268.34 FEET TC A POINT; THENCE SOUTHWESTERLY ALONG AN ARC CF A CIRCLE
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 400 FEET FOR A DISTANCE %7 48.56 FEET
TO R POINT OF REVERSE CURVE; THENCE CONTINUING SOUTHERLY ALONG ANOTRER ARC OF A
CIRCLE CONVEY WESTERLY AND HAVING A RADIUS QF 480 FEET FOR A DISTANCE GF 161.20
FEET TO A POINT OF TANGENCY WITH A LINE 40 FEET WEST OF AND PARALLEL WITH THE
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID; THENCE SOUTH ALONG SAID
PARALLEL LINE 63.89 FEET TO A LINE 50 FEET NORTH OF AND PARALLEL WITH THE SQUTH
LINE OF THE SOUTHWEST 1/4 OF SECTION 5, APORESAID; THENCE EAST ALONG SAID
PARALLEL LINE 40 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS)

AND ALSO EXCEPTING FROM SAID PARCEL A THAT PART CONVEYED T¢ THE PECOPLE OF THE
STATE OF ILLINOIS, DEPARTMENT OF TRANSDPORTATION BY TRUSTEE’S DEED RECORDED JULY
1, 1987 AS DOCUMENT 87360024, DESCRIBED AS FOLLOWS:

THAT DART OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIF 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, DESCRIBED AS FOLLOWS:
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SCHEDULE A (CONTINUED)

ORDER NO.: 1409 007873780 wWsC

BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD AND THE
WESTERLY RIGHT-OF-WAY LINE OF LANDWEHR ROAD; THENCE NORTH 0 DEGREES 00 MINUTES 00
SECONDS EAST, 40.00 FEET ALONG THE WESTERLY RIGHT-OF-WAY LINE OF LANDWEHR ROAD,
PARALLEL WITH THE EAST LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 5; THENCE SOUTH 31
DEGREES 49 MINUTES 28 SECONDS WEST, 47.41 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY
LINE OF DUNDEE ROAD; THENCE NORTH 89 DEGREES 21 MINUTES 40 SECONDS EAST, 25.00 FEET
ALONG THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOQIS.

PARCEL B:

THAT PART OF THE SOUTH. /2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 5,
TOWNSHIP 242 NORTH, RANGE .2 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BEGINNING AT A POINT IN THE Witl LINE OF THE SOUTHE 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 5 AFORZSMID 172.16 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF; THENCE SOUTH ALONG SAIL WEST LINE 170.24 FEET TO A PCINT 318.34 FEET NORTH
OF THE SOUTHWEST CORNER OF THE SQUTY FAST 1/4 OF SECTION 5 AFORESAID:; THENCE
NORTHERLY ALONG AN ARC OF A CIRCLE CoryoX EASTERLY AND HAVING A RADIUS OF 400.00 FEET
FOR A DISTANCE OF 171.55 FEET TO THE FCINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL C:

THE WEST 130 FEET OF THE EAST 360.65 FEET (EXCEPT-7HE SOUTH 50 FEET THERECF) OF THE
SOUTH 1/2 OF THE S$OUTH EAST 1/4 OF THE SOUTHWEST 1/4 GF YECTION S, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C4LfNTY, ILLINOIS.

PARCEL D:

THE WEST 65 FEET OF THE EAST 425.65 FEET OF THE SOUTH 1/2 OF THE SOUUP EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THF THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE SOUTH 5C FEET THEREOF), IN COOK COUNTY. ILLINOIS.
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