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A

THIS MORTGAGE ("Security Instrursent™) is giveuon SEPTEMBER 30TH, 2000, - The montgagor is
CORNELL HAWKING \ oo (T e 4o o )

("Borrower™). This Security Instrument Is given to iR LENDING GROUP, INC.
» Which ix Grganized and existing under the laws of THE 8TATS

OP ILLINOIS © . and whose addi=ss i 650 NAAMANS ROAD, SUITE 101,
CLAYMONT, DE 19703 ("Lender). Borrower gwes Lender the principal
sum of ONE HUNDRED FORTY POUR THOUSAND P1vE HUNDR?D anp N0O/100- - - - - _ _ .
------ Dollars (U.5. § " 144,500.00 ). This debt 15 ividenced by Borrower's note dated the same
date as this Security Instrument ( "Note™), which provides for monthly paymenis. with the full debt, if not pajd earlicr.
duc and pavable on OCTOBER 5TH, 2030 - This Security Instrumet Secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
Payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security Instriment and the Nete. For this
purpose, Borrower doey hereby mortgage. grant and convey to Lender the following descriped Ftoperty locared in
COOK County, Illinois:
PIN % 20-30-118-04¢

10-%0-116-04d0

4D

Parcel ID #:

Amended 2/9%
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which has the address of 7316 5. BELL AVENUE . CHICAGO
{Street) (Ciy)
Nlinois 60636 ("Property Address™);
{Z1p Codz]

TOGETHER WITH all the irprovements now or hereafter erected on the property, and all easerents.
appurtenances, and fixtures now or hercafter a part of the property. AN replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secutity Instrument a5 the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. graot and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitte 3 uniform security instryment covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as foljows:

1. Payment of Pranzipai and Interest: Prepayment and Late Charges. Borrower shajl promptly pay when due
the principal of and interest un tie debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lisyrance. Subject to applicable law or to a written waiver by Lender. Botrower shall

pay to Lender on the day monthily paytents are due under the Note. unzil the Note is paid 1n full. a sum {"Fuads") for:
(a) yearly taxes and assessments which m: y ittain priority over this Security Instrument as a lien on the Property: (b)
yearly leaschold payments or ground rents on 2ic Property. if any: () yearly hazard or property insurance premiumsg:
(d) yearly flood insurance premyums, if any: (=) yearly Twortgage insurance premiums. if any. and (f) any sums payable
by Borrower to Lender. in accordance with the provisions of paragraph 8. iu licu of the payment of mortgage insurance
premiums. These items are called “Escrow Ttems.” " Lopder may. at any time, collect and hold Fuods in an argount not
to exceed the maximum amount a Lender for a federaliy related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures’ Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"). unless another law that applice 1o the Funds sets a lesser amount. If <o, Lender may,
a any tivie, collect and hold Funds in an amouat not to exceed te icsser amount. Lender may estimate the amaount of
Funds due on the basis of current data and reasonable estimates of exzcnilinires of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an ipstitution whose deposits are insyred vy a federal agency, instramentality. or catity
(including Lender, if Lender is such an institution) or 10 any Federal Home Lo, n Bark. Lender shall apply the Funds to \
pay the Escrow ltems. Lender may not charge Borrower for holding and applying (k¢ Funds, angually analyzing the
Cscrow account, or verifying the Escrow Items, unless Lender pays Bortower interest-o% th: Funds and applicable law
permits Lender to make such a3 charge. However, Lender may requite Borrower to pay 4 ore-time charge for an
mdependent rea) estate tax Teporting service used by Lender in conncction with this loan. unic:s applicable law provides
otberwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shidi ot be required to
pay Bortower any intercst or eamnings o the Funds. Borrower and Lender may agree in writing, horvever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of (e Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Fund; ire pledged as
additiona] security for all sums secured by this Security Instrument.

1f the Funds beld by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to

up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquite or sel] the Property. Lendcr. prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit
against the sums secured by this Security Instrument.

Initiabs:
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3. Application of Payments. Unjess applicable law provides otherwise, aj] payments recetved by Lender under
paragraphs ] and 2 shall be applied: first. to any prepaymeut charges due under the Note: second. to amounts payable
Under paragraph 2: third, to interest due: fourth. to principal duc: and last, to any late charges due under the Note.

Property which may attain priority over this Security Instrument. and leasehold payments or ground rents. if any.
Borrower shall pay these obligations ig the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furmnish to Lender 8] notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any ticn which has priofity over this Security Instrument unjess Borrower: (a)
agrees in wrjting to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lie by, or defends against enforcement of the fien in. legal proceedings which in the Lendet's opinion
Opérate 1o prevent the-enforcernent of the lien: or (€} secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating <he lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may atai3 pority over this Security lnstrument. Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the 1i* r take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property incuvance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss byire. bazards included within the term “extended coverage® and any other hazards,
including floods or flooding. for whick Lender Tequires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. rhe insurance carrier providing the insurance shatl be chosen by Borrower
subject to Lender's approval which shal] not be uLreasonably witbheld. If Borrower fails to maintain coverage described
above, Lender may. at Lender's option. obtain ¢rvc-age 1o protect Lender’s rights ip the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptacic to Lender and shal! include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals: if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in threvent of logs. Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss .f 50t made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurarCe proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically fozsivia and Lender’s secunty is not lessened. If
the restoration or repair i pot econoruically feasible or Lender's security veuid be lessened. the insurapec proceeds sha]l
be applied to the sums secured by this Security Instrument, whether or not ther ‘duc, with any cxcess paid to Borrower,
If Borrower abandons the Property. or does not answer within 30 days a notice ©or Lender that the insurance carrier
has offered to settle a claim. then Lender tnay collect the insuragca proceeds. Lendar vgav use the proceeds to repair or
restore the Property or (o pay sums secured by this Security Instrument. whether or nce thin due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to proncipal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ainourt of the payments.

resulting from damage to the Property prior to the acqusition shall pass to Lender to the cxtent of the svio5-secured by

this Security Instrurpent inmediately prior to the acquisition.
6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Applization;

this Security Instrument or Lender's security ioterest. Borrower may cure such a default and reinstate. as provided in

paragraph 18. by causing the action or proceeding to be dismissed with a ruling that. in Lender's gT)‘Cm‘H
Tnitds: ‘ !
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determination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower. during

Property, the leasehold and the fee title shall niot werge usless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contaived in this Security Instrument. or there is a legal procceding that may significaptly affect Lender's rights in the

Property. Lender’s actions mdy ioclude paying any sums sccured by a fien which has priority over this Security
lnstrument. appating. in court, paying reasonable attoreys” fees and entering oa the Property to mmake Tepairs,
Although Lender may e action under this paragraph 7, Lender does not have to do so.

Any amounts disbiisca by Lender uader this paragraph 7 shall become additioal debt of Borrower secured by this
Security Instrument. Unjess Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursemetic »( th2 Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 17 Lender required mortgage insurance as a coudition of making the loan secured by this
Security Instrument, Botrower shal] P2y o~ premiums required to maintain the mortgage insurance ip cffect. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurus required to obtain coverage substantially-equivalent to the mortgage insurazice previously in effect, at 3 cost
substantially equivalent to the cost to Borrower of 2= mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially rauivalent wortgage insurance coverage is not available,
Borrower shall pay to Lender each month a surm equal tu one-velfth of the yearly reottgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceised to be in effect. Lender will aceept, use and retain thege
payments as a loss reserve in lieu of morigage insurance. Loss recerve payments may no longer be required, at the
option of Lender. if mortgage insurance coverage (in the amount zad {or the period that Lender requires) provided by an
ipsurer approved by Lender again becomes available ahd is obtaitied. Birower shall pay the premiuuis required 1o
maintain mortgage insurance in effect. or to provide a loss reserve, until'th: requircment for mortgage insurance ends in
accordance with any written agreement betwcen Borrower and Lender of appliczbic law.

9. Inspection. Lender or its agent raay make reasenable entries upod and insréctions of the Property. Leuder
shall give Borrower notice at the time of or prior to an inspection specifying reasodziole cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or ronrequentia), in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew o' condemnation. are hereby
assigned and sball be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums securrd by’ this Security
Instrument. whether or not thep due. with any excess paid to Borrower. In the event of a partial wking of the Property

Instrument whether ot not the sums are then due.
If the Property is abandoned by Botrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages. Botrower fails to respoud to Lender within 30 days after the date the

Form 3074 9190
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votice is given, Lender is authorized to collect and apply the proceeds. at its option. ejther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing., any application of proceeds to principal shall not exteng or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lendcr shall not be required to commence proceedings against any successor in interest or refuse to cxtend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suecessors in interest. Any forbearance by Lender in excreising
any right or rews ty shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors zud Assigns Bound: Joint and Several Liability: Co-signers. The covegants and agrecments of
this Security Jnstrumeat shail bind and bencfit the successors and asaigns of Lender and Borrower, subject to the
provisions of paragraph 7. Rorrower's covenants and agreemetits shall be joint and several. Any Borrower who
¢o-s1gns this Security Instrume:it-but does not cxecute the Note: (a) is Co-sighing this Security Instrument only to
mortgage. grant and convey that Lomrower’s interest in the Property under the terms of this Security Instrument: (b) js
not personally obligated to pay the'sams sccured by this Security Instrument; and (c) agrees that Lender and agy other
Borrower may agree to extend. modify. ferbear ot make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured vy this Security Instrument is subject to a law which sets maximum Inan
charges. and that Jaw is finally interpreted o thal th: intercst or other Joan charges collected or to be collected in
connection with the loan excced the permitted Jimite, than. (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perautted limjt: 24 (b) any sums already collected from Botrower which excecded
permitted limits will be refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. . If »-refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayrnent charge under the Wote.

14. Notices. Any notice to Borrower provided for in this Securit* Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothér dethod. The notice shal} be directed to the
Property Address or any other address Borrower designates by notice to Lenger. Any notice to Lender shall be given by
fitst class mail to Legder's address stated herein or any other address Lender disignates by notice to Borrower. Any
notice provided for ip this Security Instrument shall be deemned to have becn given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal] be govemed by frderal Jaw and the law of the
Jurisdiction 1n which the Property is located. {n the event that any provision or clause of .his Security Tnstrument or the
Note conflicts with applicable law. such conflict shall ot affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisioms of this Se:urit/ Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property i any
terest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writtert consent. Lender Tay. at its option, require immedjate Payment in ful} of
all sums secured by this Security Instrument. However. this option shall not be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dare the notice is delivered or mailcd within which Borrower must pay all sums
secured by this Security Instrument. 1f Botrower fails to pay these surps priot to the expiration of this period, Lender
may invoke agy remedies perrmitted by this Security Instrument without further notice or demand on Borrowcr.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period

Ford 3014 9190
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as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secunity Instrament: or (b) entry of a judgement cnforeing this Seeurity Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if go
acecleration had ocourred: (b) cures any default of any other covenapts or agrcements, () pays all expenses incurred in

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurily
Instrument) may bésold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loai Servicer™) that collects monthly payments due under the Notc and this Sccurity Instrument. There
also may be one or‘moie changes of the Loap Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer. Borrower will v¢ viven written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the nari? and address of the new Loan Servicer and the address 10 which payments sheuld be made.
The notice will also contain an}” oikcr information required by applicable law.

20. Hazardous Substances! Tsorrower shall oot cause or permit the presence, use. disposal. storage, or release of
any Hazardous Substances on or i the Troperty. Borrower shall not do, nor adlow anyone else to do. anything affecting
the Property that 15 in violation of any Cavironmental Law. The preceding two senteices shall not apply to the
prescnce. use. or storage on the Property of rina)! quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentral uses and to Linienance of the Property.

Borrower shall promptly give Lender writtep notics of ay investigation, claim, demand. lawsuit or other action by
any govemmental or regulatory agency or piivate pazy involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual know edge.If Borrower learns. or is uotified by any governumental or
regulatory authority. that any removal or other remiediation 'of aiy Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail Decessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are these substances defined as toxic or hazardous substagces
by Environmental Law and the following substances: gasoline. kerosens, sther flammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials containing asles.os or formaldehyde. and radipactive
materials. As used in this paragraph 20. "Environmental Law™ means federal Jzwe and laws of the Jurisdiction where
the Property is located that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an agte as follows:

21. Acccleration: Remedies. Lender shajl give notice to Borrower prior to acelsintion following Borrower's |
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration ander paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default:\(v) the action required to
cure the default; (c) a date, not less than 30 days from the date the potice is given to Borrorver, by which the
default must be cured: and (d) that failure to cure the default on or before the date specifies i *ie motice may
result in acceleration of the sums secred by this Security Tnstnment, foreclosure by judicial prececding and sule
of the Property. The notice shall further informs Borrower of the right to reinstate after acceleraticn ard the right
to assert in the foreclosure proceeding the non-existence of 8 default or any other defense of Borrower ty
acceleration and foreclosure. If the default js not cured on or before the date specified {n the notlce, Lender, at
its option, may require immediate payment in fuli of all sums secured by this Security Instrument without further |
demand and may foreclose this Security Instruruent by judicial proceeding. Lender shall be entitled to collect all :
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paytment of all sums secured by this Security lostrument. Lender shall release this Security
Iostrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wajves all Tight of homestead exemption in the Property.

itials:
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24. Riders to this Security Instrument. If one or more ridets arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreervents of this Security Insirument as if the rider(s) were a part of this
Security Instrument.

{Check applicable box(es))
Adjustable Rate Rider Coudominium Rider ! -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider
VA Rider Other(s) [specify]  pREFavMENT RIDER

BY SIGNINT: BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in amy vider(s) executed by Borrower and recorded with jt.

Witnesses:
oy ‘
. 7 [/
/ /" Or—=_ 3 > O — (Sca])

i ~ CORNELI, HAWRINS -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
Moo (Seal)
-Borrower
2 (Seal)
-Bormower
(Seal)
-Borrowet
STATE OF ILLINOIS. County ss:
1. _AAL q,f_ W P Vi d»(? . @ Notary Public in and for said county ind state do hereby
Ceﬂ]fy that CORNELL HAWRINS PAVS
» personally known to me to be the same petson(s) whose pame(s) subscribed to the foregoi-n;
wistrument, appeared before me this day in person. and acknowledged thatRE signed and delivered the said
instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my band and official seal, this 39TH day of _ SEPTEMBER, 2000.
My Comrmission Expires: <7 / U / 0(/( %/
SRR SEAL Notary Public v _/2#
ICHAEL Jg;;;‘;‘éftﬁlms
UBLIC. _
SQ?SJ&SSION EXPIRES 7-21 2004
Form 3014 9/%0
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 301} day of SEPTEMBER, 2000 . and is incorporated
into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date. RECORDED CONCURRENTLY HEREWITH. and given by the undersigned
(the "Borrowes™) to secure Borrower's Notc to IKE LENDING GROUP, INC.

(the “Lender™) of the same date and covering the Property
described in the Security lostrument and Jocated at:

7316 s. BELI, AVENUE, CHICAGO, ILLINOIS 60636
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrcwe'" and Lender further covenant and agree as follows:

A. ADDITIONAL TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I addition to the
Propetty described in the Security Instrument. the following items are added to the Property description. and
shall also constitute the Prop-ty covered by the Security Instrument: building materials, appiiances and goods
of every nature whatsoever no'sor hereafier located in. on. or used, or intended to be used in connection with
the Property. including, but not lirated to. those for the purposes of supplying or distributing heating. cooling.
electricity. gas. water, air and light, fice prevention and extnnguishing apparatus. security and access control
apparatus. plumbing. bath tubs, water heuters, water closets. sinks. ranges, stoves. refrigerators, dishwashers,
disposals. washers, dryets. awnings. storin.windows, stortt doors, screens. blinds, shades, curtains and curtain
rods, attached mirrors, cabinets. panelting aud attached floor coverings now or hereafier attached tp the
Property, all of which. iucluding replaceroents anr 24ditions thereto, shall be decmed to be and remain a part of ‘
the Property covered by the Security Instrument. ‘Al of the foregoing rogethcr with the Property described in |
the Security Instrument (or the leaschold estate if the Srcuryy Instrument is on a leasehold) are referred to in |
this 14 Family Rider and the Security Instrument as the."Pronerty,

B. USE OF PROPERTY: COMPLIANCE WITH L%, Borrower shall not seck. agree to or make a
change in the use of the Property or its zoning classification, untess Lender bas agreed ia writing to change.
Borrower shall comply with all faws, ordinances, regulations and reourcments of any govemnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Eorrowsr shall not allow any lien |
inferior to the Security Instrument to be perfected against the Property withour {.anders prior written
permission.

D. RENT LOSS INSURANCE. Borrowcr shall maintah insurance against rea’ 10ss 10 addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writisg: tne first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deloted. Al riamaining
covenants and agreements set forth in Uniform Covenant 6 shall remaiy in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Botrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment.
Lender shall have the right to modify. extend or tertniniate the existing leases and to execute new leases, in
Lender's sole discretion.  As used in this paragraph G, the word “lease” shall mean “sublease” if the Security
Instrurnent is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al] the rents and revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or

ILLINOITS 14 FAMILY RIDER - Fangic Mae Uniform Instrupent Form 3170 9190
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Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shali roceive the Rents until (i) Lender has giveu Bormower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Leoder has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only. :
If Lender gives gotice of breach to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument: (i) Leoder shall be entitled to collect and receive all of the Rents of the Property: (iii) Borrower
aprees that cach tenant of the Praperty shall pay all Rents due and unpaid to Lender or Lender’s agents epon
Lender's written demand to the tenant: (iv) unless applicable Jaw provides otherwise. all Rents collected by
Lendet or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, inctuding. but not limited to. attorvey’s fees. receiver's fees, premiums on receiver’s
bonds. repair and naintenance costs, insurance premiums. taxes. assessments and other charges on the
Property, and thes ta the sums secured by the Security Iostrument: (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for oaly those Rents actually received: and (vi) Lender shall be
entitled to have a reveivez appointed to take possession of and manape the Property and collect the Rents and
profits derived from vic Pesperty without any showing as 1o the inadequacy of the Property as security.
If the Rents of the Property, are not sufficieat to cover the costs of taking control of and tmanaging the
Property and of collecting the Pints any funds expended by Lender for such purposes shall becoe indebteduess
of Borrower to Lender secured b--<e Security Instrument pursuant to Uniforrn Covenant 7.
Bortower represents and wartants that Borrower has not executed apy prior assignment of the Rents and has
pot and will not perform any act that+ouid prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciz!iy appointed receiver. shall not be required to enter upon, take |
control of or maintain the Property before or after giving notice of default to Borrower. However. Lender. or
Lender's agents or a judicially appointed receiver’ may do so at any time when a default ouctrs. Any ‘
application of Reats shall not cure of waive any ¢efault-or invalidate any other right or remedy of Lender. This |
assigrunent of Rents of the Property shall terminate » %ea all the sums secuted by the Security Instrument are
paid in full.

Lendet has an interest shall be a breach under the Security Instrament and Lender may invoke any of the

1. CROSS-DEFAULT PROVISION. Borrower's defzaltior breach uuder any note or agreement m which |
remedies permitted by the Security Instrument.

BY SIGNING BELOW. Bortower accepts and agrees to the terms und provisions contained in this 1-4

Family Rider. /_7 )
‘——,ér ’\\-\T""r’_

o AP <) (Seal)
CORNELL HAWKINS -Bormower

({Seal)
-Borrower

2 (Seal)
-Eorrower

(Seal)
-Borrower

(Seal)
-Borrower |

(Seal)
-Borrower

TLYIZG - 07061599 Page2of 2 Doc Prep Phus. Inc.
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PREPAYMENT RIDER

“This loan is an alternative mortgage transaction within the meaning of the
Alternative Mortgage Transactions Parity Act of 1982, 12 United States
Code Section 3801 and following, as amended, the applicable Federal
Regulations adopted pursuant thereto, as amended.”

FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the
following pruvisions shall be incorporated into and shall be deemed to
amend and suppleient the mortgage, Deed of Trust or Secutity Deed of
even date herewith { ihe Security Instrutnent) executed by Borrowet, as
trustor or mortgagor, infaver of The Lending Group, Inc., its successors and
or assigns (Lender) as beneficiary of mortgagee, and also into that certain
promissory note of even date herawith (the Note) executed by Borrower in
favor of Lender. To the extent that the provisions of this prepayment rider .
(the Rider) are inconsistent with the provisions of this Rider shall prevail
over and shall supersede any such incensistent provisions of the Security
Instrument and/or the Note.

Section 4 or the section of the Note pertaintug; in the Borrowers right to
prepay is amended to read in its entirety as foliow's:

BORROWERS RIGHT TO PREPAY: PREPAYMET CHARGE

I have the right to make payments of the principal at any time before they
are due. A payment of principal only is known as a “prepz yment”. When I
make a payment I will te!] the Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayment. However, if . make a
prepayment in excess of twenty percent (20%) of the principal during the
first TWELVE(12)months, I will have a prepayment charge of five pcreent
(5%) of the Loan Amount at the time of prepayment. Thereafter there wilibe
no prepayment charge. The note Holder will use all of my prepayments to
reduce the amount of principal that I owe under this Note. If I make a partial
prepayment, there will be no changes in the due date or in the amount of my
monthly payment unless the Note Holder agrees in writing to those changes.

b
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  3pTH day of sEPTEMBER, 2000.andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the *Security Instrument ™) of the same date. RECORDED CONCURRENTLY HEREWITH. and given by the
ugdersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 10 THE LENDING
GROUP, INC. (the “Lender™) of the same date and

covering the propecty described in the Sccurity Instrument and located at:

7316 S. BELL AVENUE, CHICAGO., ILLINOIS 60636
[Property Addressi

THE NOTE CONTAINS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a(ditiun to the covenants and agreements made in the Secunty
Instrument. Borrower apd Lender further coveiiart and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of '11.759 %. The Note provides for changes in the
intercst rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANECES
(A) Change Dates

The interest rate I will pay may changc onthe  5TH day of nCTOBER, 2003 . and on that
day every 3 tonth thereafier. Each date on which my intcrestiate could change is called a |
“Change Date.” |

Beginning with the first Change Date, oy ioterest rate will be based on an Index. The "lndex” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loacon market
("LIBOR"). as publisbed in The Wall Streer Journal. Thc mos! recent index figure available 35 uf the first
business day of the month immediately preceding the month in which the Change Date occurs.is ~al'zd the
"Current Index.”
If the Index is no longer available, the Note Holder will choose a new fudex that is based upon ormparable
information. The Note Holder will give me notice of this choice. ‘

(O) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my pew interest rate by adding SEVEN AND

NINETY FIVE ONE-H percentage points ( 7.950 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

ILLINOIS ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX Amended 1997
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Farmly - Fannic Mae Uniform Instrument Form 3138 /94
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lirmits stated in Section 4(D) below. this rounded amount will be my new interest rate uatil the next Change
Date.
The Note Holder will then determipe the amount of the ronthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date i full on the Matunity Date at my new
interest rate in substantially equal payments. Tbe result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 14.750 % or
lessthan  11.750 %. Thercafter, my interest rate will never be increased or decreased ou any single
Change Date by more than ONE perceptage point(s)( 1.000 %)
from the rate of nicrest I have been paying for the preceding 5 months. My interest rate will
never be preater tha 18,750  %.

(E) Effective Dat of Changes
My new interest rate a:{' become effective on cach Change Date. 1 will pay the amount of my new
monthly payrient beginning #n e first monthly payment date after the Change Date unti] the amount of my

monthly payment changes agaia.

{F) Notice of Changes

The Note Holder will deliver or mail t~'me a notice of any chasges in my interest tate and the amount of
my monthly payment before the effective aate of any change. The notice will include information required by
law to be given me and ajso the telephone quisber.of a person who will answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is arierided to read as follows:

Transfer of the Property or a Beneficial Interest In Eoriuwer. If all or any part of tbe Property or
any interest in it is sold or transferred (or if a beneficial interes® 1~ Rorrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written cozsent, Lender may, at its option. requirc
immediate payment n full of all sums secured by this Security Instrument. \However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the Aat of this Security Instrument.
Lender also shall ot exercise this option if: (2) Borrower causes to be subinitred to Levder information
required by Lender to cvajuate the intended transferce as if a new loan were buing made to the transferee:
and (b} Lender reasonably determines that Lender’s security will not be impaired )y the loan assumption
and that the risk of a breach of auy covenant or agreement in this Security Instrumeat is acceptable to
Lender.

To the extent permitted by applicable law. Lender may charge 2 reasonable fee as a condiiom 1o
Lender's consent to the loan assumption. Lender also may require the transferee 10 sign an assuription
agreement that is acceptable to Lender and that obligates the transferee to keep 3! the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligatcd vnder
the Note and this Sccurity lostrument unless Lender relcases Borrower in writing.

1 Lender exetcises the option to equire immediate payment in full. Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
7 A O % NI (Scah)

CORNELL HAWKING -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

|
(Sea) |
-Botrower |

(Seal)
-Borrower

{Seal)
~-Borrower

[Sign Original Only]

1LZZP3 - 01231959 Page 3 of 3 Doc Prep Flus, Inc.

lp0-4 89/42°d  1G¥-l LELIEELT0ES ONI dNO¥D INIGNIT 3HL-Uod4  ©dig:9p 0-62-d8§




7]

- UNOFFICIAL COPY

. 006‘

0
SCHEDULE "A" 54
Legal Description

.l

n — et

7THE SOUTH 7 FEET OF LOTS 7.AND 8, AND THE NCORTH 1/2 OF LOT 9 IN BLOCK 10 IN
DEWEY AND HOGG'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICON
30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

NOTE FOR iNFZRMATION:

COMMONLY KNOWN-A3: 7316 SOUTH BELL AVENUE, CHICAGO, I#LINOIS 60636

PIN: 20-30-118-046




