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411724-10-514 153 MORTGAGE

If box is checker, this mortgage secures future advances.
THIS MORTGAGE is maae this._1274  day of QCTOBER 20 gp , between the Mortgagor,
'.-"_-JDHN -B ELLWOOD AND LAUR N L ELLWOOD, HIS WIFE: ST S SRS Th.F SORPI RN

(herem "Borrower) and Mortgagee » E:NEFICIAL ILLINDIS INC. D/B/A BENEFICIAL MORTGAGE cons |

< QF. tLLINOIS SN w.i""
e a corporatron orgaruzed and exrstmg under the laws of DE L AWARE ] ‘ whose address is -

a4

. herern "Lender"). . . B
The followmg paragraph preceded by a checked box i3 apphcable . K o SRS S

) D WHEREAS Borrower is indebted to Lender in tiie prmmpal sum of §: -
evrdeneed by Borrowers Loan Agreement dated _ and any extensions or renewals-‘
. thereof (mcl"udmg those: pursuant to any Renegotiable'Rate Agrze.ent) (herein "Note"), providing for :monthly. -
" installments of prmcrpal and interest, including any adjustments ic tke amount of payments or the contract rate
1f that rate is- varrable Wlth the balance of the indebtedness,if net. sooner pard due and payable on .

S

' ¥

- WHEREAS Borrower is 1ndebted to Lender in the principal sum - of$ ° 3.501.00 , or so.
much thereof as "may be advanced pursvant to. Borrower’s Revolymg Loan . Agreement dated;
e OCTOBER 12+ 2000 and extensions and renewals thereof (herein "Note'), provrdrng for monthly'; o
frnstallments and interest at the rate and under the terms specified in the Note, including any adjustments in the e
- intérest rate if that, rate is varrable, and provrdmg for a credit limit stated in the prrne ipalsum above and an. -
1n1t1al advance of$ 3 500 OO ' U L

v
[

. TO SECURE to Lender the repayment of (l) the 1ndebtedness ev1denced by the NotL 'nth mterestf,, -
: _f-thereon, 1nclud1ng ‘any increases if the contract rate'is variable; (2) future advances under any Revolvmg Loan
Agreernent t3)the payment of‘all other sums; with interest thereon, advanced in aceordance herewith to- protect’ ~
~'the: securlty of this Mortgage; and (4) the performance of the covenants and agreements of Borrower: herem“‘__"
contamed Borrower does: hereby mortgage grant and convey to Lender and Lender’s successors and assigns the ‘
L in . described .. . ;  property located in the ~ County ”' ot
. State of Illinois: '

L g ARLINGTQN_ TS S
(Stre.et) I 3 (Cnﬂ R

‘("’1. LS

50004 . (herem "Property Address"')
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pguﬂ%ancds’_and e.nts,' all of whrch shall be dee‘ ed to be and remain.a part of the property covered by '?’th_1s
Mortgage;, and.all ‘of: the. foregomg, together with _'d property (or the leasehold estate_,lf __th13 Mortgage s on
: _eaéehold)‘attﬂ heremaftér referred’ to ‘as.the "Property.” - ' SRR
Lo _:Borroj\fe; covenarts 'that. Borrower. is lawfully |seised of the estate hereby conveyed and has the r1gh 't “‘. .
o ‘moftga e grant= and convey»the Property, and that the property is unencumbered, except for. encumbrancrs of L 8
rd. Borrower covenants that ‘Borrower warrantf and will defend genera]]y the trtle to the Property agamst all o
la1ms and demands subject 10 encumbrances of rgcord.-, - . - . ‘ e
;LINIFORM GOVENANTS ‘Borrower and Lendér covenant and agree, a8 follovgs :
a'yment of. Pmnelpal snd Interest +This mortgage secures all. paymentsé_ $principal
mounts as’provided fact’ rate’ of 1nterest and paytnent amounts‘

by the.
apphcable law or Waiver by Lender, Borrol;ver shall” pa.y. to-
anid interest are payable under the Note; until the Note is'paid i
¢ full, }Jm \._..rem "Funds") equaI to ong-twelfth of the yearly taxes. and; assessments (mcludmg e
e condormmum and ,Aav‘"ed unit.development' assessments, if any) which may attain priority :over thrs Mortgage
e _." ang ground rents on,the “'operty, if any, plus oneftwelfth of year]y premium mstallrnents for hazard msurance
T plus one‘twelfth of ye.rr'v emrum installments for mortgage insurance, if any, all. as; reasonabl‘y esmmated
gy is of assessments and bills‘and’ reasonable estimates thereof,
Bo_rrower shall not be oblrgated tr, make such payments. of Funds to Lender to, the. extent that Borrower makes_‘-‘
'si h paYmcnts 10! the holder of ' pr1or mortgage ot deegd, of trust if such. holder. is an?msntutronsl fender, o T
3 ower payerunds ‘o Leg énder, the Funds: .shhll, be held in an institution the deposns or: accounts of whrch‘.: ¥
' ¥ ds;hy a: ederal nr: state age ¢y, (1nc1ud1ng Lender if Lender s suth a'p i
1o .pay. sard ‘taxes; (isselSmepts,” insurance premmms and gro d’, én'ts Len y .
s, | holding and, applymg ‘the-Funds analyz:ng said account " or ver,rfying and’ comp1l1ng smd
assessments and hrlls, ‘Gnless Lender pays, Bor.u +er interest on the Funds and apphcable law permits Lender toH
ake such;a’ *charge Borro‘wer and Lender may agrée in writing at the time of executron “of this Mortgage ‘that - Crpla
.the Funds shall be pard to Borrower 1.d ur‘ess such. agreement 1s made or apphcable law: requrres

assessments msurance PR
premivms dnd- ground rerits a8 they fall due ‘Borroper shall: pay to Lender any a-' -nunt necessary to; make up the ol
rdeflcrency in‘on¢ of more payments as’ Lender ma requ1re - SRR
Upon payrment in full of all sums secured. by this Mortgage, Lender shall prom ly refund to’ Borrower any.
hinds held by Lender. If under paragraph 17 hereof] the Property is sold or the Property is ¢ therwise acqu:red by
‘Lender, Lender -shall -apply, no later than immediately prior to the sale of the Properiy 4: its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage
3. Application of Payments. All payments feceived by Lender under the Note and paragraphs 1 and 2 -
hereof shall be applied by. Lender first in payment pf amounts payable to Lender by BorrOWer under paragraph 2
hereof, then:to interest, and then to the principal.
~ 4. Prior. Mortgages and Deed of Trust; C arges Liens. Borrower shall perform all of Borrowers
" obligations urider any mortgage, deed of trust or pther security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
'-pard all taxes, assessments and other charges, fines 3nd impositions attributable to the Property whlch may attain
- a priority over this Mortgage, and leasehold payments or ground rents, if any.
. 5. Hazard Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on the
: -Property insured against loss by fire, hazards incjuded within the term "extended coverage," and such other
hazards as Lender may require. '
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The 1nsurance carrier provrdmg the insurance shall be chosen by the Borrower subrect to approval by Iender

"be in 2 formacceptable to ‘Lender and shall «include a standard mortgage clause in. favor of and’ in a-form.

of any mortgage deed of trust or other security agreement with a lien which has priority over this Mortgage In-
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Rorrower shall keep the Property in good repair and shall not commit waste or permit
impairment or ccterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development Borrower shall
perform all of Borrowe.’ obligations under the declaration or covenants creating or governing the condominium
or planned unit develepmant the bylaws and regulations of the condominium or planned unit development, and
constituent documents. '

. provrded .that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall-, : ', ,' :

GRS acceptable to Lender: Lender shall have the right to hold the policies and renewals _thereof, subject 1o. the- terms:-.ﬂir

7. Ptotectron of Lender’s ! ,er.urrty If Borrower fails to perform the covenants and agreements contarned in

thrs Mortgage or if any action or proceedrng is commenced which materially affects Lender’s. 1nterest in the

Property, then Lender, at Lenders aplicn, upon notice to Borrower, may make such appearances drsburse such,‘

.Sums, rncludmg reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. - ‘
o Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, at-the contract rate shall -
Sl become addrtronal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree.to -

- other.terms of payrnent such amounts shall be pay»ble upon notice from. Lender.to. Borrower: requeetmg payment " ..

) thereof Nothmg contamed in, thrs paragraph 7 s’ra]l requrre Lender to .incur any expense or’ take any actron- ’
hereunder g - i o
i 8. Inspeetron Lender may take or catise to be madg" reas ‘onable entries. upon and 1nspectrons of the PrOperty, L
provrded that-Lender shall give BorrOWer ‘notice prior to any such inspection specifying reasonable cause therefor :
' related:to. Lender s interest in‘the, Property A ‘
i 9. Condemnatlon The proceeds of any award or clarrn fot darnages, direct or consequential, in. connectron"
' with - -any- condemnatron or other taking of the Property, or-part_thereof, or for conveyance: in- lieu.'of
' condemnatron are hereby ‘assigned and shall be paid to Lender, subject to the terms of ary mortgage deed of
" 'trist or ‘other security agreement with a lien which has priority over this Meigage. . _
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for- payment or
"rmodrfrcatron of amortization of the sums secured by this Mortgage grantes Uy Lender ‘to any successar in

.. Borrower’s:successors in”interest. Lender shall not be required to commence pl'OCcedl ngc. against such: succeesor‘:-'.,

- interest. of - Borrower shall: not operate to release, in any manner, the liability ¢f\the original , Bortower -and -

or refuse to exténd time for: payment or otherwise modify amortization of the § sums sceurd by this! ‘Mortgage by o "
‘reason of any demand; made by the-original Borrower and Borrower's successors-in intersst Any Tforbearance by - -

Lender in exercising any- nght or remedy hereunder, or.otherwise afforded by applrcabre 127, shaIl not be a’
warver of or preclude the exercise -of any such right or remedy. Lel

1 Successors)and Assrgns Bound; Joint and Several Liability; Co~srgners The" eovenants “and-
' agreements herein' contained shall' bind, and the rights hereunder shall inure to, the respective, SUCCESSOrS and

- assigns of Lender-and Borrower, subject to the provisions of paragraph 16 hereof. Ail covenants and agreémerits - g

-" " oof! Borrower shall be joint and several Any Borrower who co'signs this Mortgage, but does not exécute the Note;: =
" (a)iis'éo srgrung this- Mortgage only to mortgage, grant- -and convey that Borrower’s interest in the Property 10 -
Lender under the‘terms of ‘this Moftgage, (b) is not personally liable on the Note or underthis Mortgage,: and {ey:

agrees that Lender and.any. other Borrower hereunder may agree to extend, modify, forbear, ori make. -Any; other .~ -

" accommodations with regard to the terms of this Mortgage or the Note without that. Borrower's ‘consent- and’ .
U wrthout releasmg that Borrower or rnodrfymg this Mortgage as to that Borrower 8 mterest in the Property :

o ,',; .

..-,'_!;,.
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perty Address or at such other

J The foregomg sentence shall not limit the: apphcabrhty of .

Federa.l Iaw 'to’ th13 Mortgage In the event that ary provision or clause of this Mortgage or the'Note conflicts-
" wrth applrcable law, such conflict- shall not affect
e glven effect wrthout the conflicting prov1sron and

pother provisions of this Mortgage or. the Note which caf’ be
to this end the prov1srons of this. Mortgage and.the Note afe.

der apphcable law to be grven m another(manner,' )(a). y . )
shall be ‘given by delrvermg it or; by maﬂmg, such nottce -by PN
dd - 'may:

d local laws apphcable to-this Mortgage shall be the laws of ‘

L declared 19, be severable As:lsed herein, "costs,”
- ‘,not prohrbrted by apphcable law or limited herein. SR

expenses and " attorneys fees” 1nclude all sugms to the extent

rower.s Copy. Borrower. shall be furmshed 8 conformed copy of the Note and of thrs Mortgage at the

Rehal?lhtatrcn Loan Agreement Borrowsr shall fu1f111 all of Borrower 5 ohhgataons urider any home
rehalphtatxon, improy, "nr it repair, or, other loan greernent which Borrower enters into, wrth Lender Lender at

Lender 's, option, .may:; evj" Borrower 10 execut and deliver tg Lender, in a form acceptable 1o Lender, an *

B matenals or, servrces in. connect LT, with i improvem nts made to the Property

assrgnment: of any rrghts, biaims ‘or defenses Which Borrower may have against part1es who supply labor

16 Transfer of the PrOper‘r' 1f Borrower sells or transfers all or any part_of the Property or an mterost
therem, etcludmg (a) the creation 4f 1 lien of epcumbrance subordinate to this Mortgage,; -(b) 2 transfer ‘by.
devise, descent Jor by, operatton of law.pon the death of a joint tenant, (c} the grant of any leasehold mterest of
three years.or le‘ss not containing an optiin to pufchase,’ (d) the creation’of a purchase money security interest '

"'f ' for household-appliances, (e). a transfer to & teiativ resulting from the death of a Borrower, (f) a transfer where

77 the § spouse or chrldren of the: Borrower beconi i owner. of the property, (g) a transfer resultrng from i deoree

of‘gtrssolutron of marrrage,flegai separatron :angreenir nt;-or:from an incidental prpperty settlement agreement by
wlydhsetﬁe spouse’of the. Borrower becomes. an ewfir: of the property, (h) a transfér into. an inter vivos trust in,
luch the Borrower 1s and remams a beneficiary and w rich does not relate to a ‘transfer of rights of - oooupancy 1n

the property, or, (1) any other transfer or dispositjon desiribed in regulations prescnbed by the Fedetal Home '
Loan Bank Board, Borrower ‘shall cause to be submitted 1rformat1on required by .Lender to evaluate the
. transferee as if a new loan were being made 1o the transferee; Hoyrower will continue to ‘be obhgated under the '

Note and this Mortgage unless Lender releases Borfower in writisig: ,
.:If Lender-does not agree to such sale or transfer,|Lender may declare all of the sums secured by this Mortgage

ecutrormo. after; record‘atlon hereaf. ' Il i e

0 ;a\». - H

to be 1rnmed1ately due and payable. If Lender exq
notice of acceleration in- -accordance with_paragraph
*30-days' from the date the notrce is ' mailed or deliy
. If Borrowet fails to -pay such sums prior-to the exg
dernand on Borrower, invoke any remedies permitf

* NON-UNIFORM .COVENANTS, Borrower and ]

" 17. Acceleration; Remedies. Except as provi
any covenant or agreement of Borrower in t

rcises such option to acielerate, Lender shall mail Borrower

rered within which Borrcwer may ‘pay the surhs declared due.
iration of such period, Lender may, without further notice-or,
ed by paragraph 17 hereof. X L
Lender further covenant and agrée s follows. s t' o
ided in paragraph 16 hereof, uporn Burrower s breach of
is Mortgage, including the covenauts to pay when due

12-hereof. Such fotice Fiall prov:de a 'pefiod of not less:than -

any sums secured by this Mortgage, Lender |prior to acceleration shall give notie 'to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to <ure such breach;
(3) a date, not less than 10 days from the date|the notice is mailed to Borrower, by whiGh such breach
must be cured; and (4) that failure to cure sych breach on or before the date specified in the notice
may result in acceleration of the sums securgd by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and| foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall|be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, |reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.
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.18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(c} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d)} Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender this rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon accele atron under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointzd 1y a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property inclugirg those past due. All rents collected by the receiver shall be applied first to payment

_of the costs of management of iue Property and collection of rents, including, but not limited to, receiver’s fees,
i .premmms on receiver’s bonds ar< reasonable attorneys’ fees, and then to the sums secured by this. Mortgage. The
_ receiver shall be liable to account oriy for those rents actually received. o
e 20 Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage wrthout '
2% ., charge to Borrower. Borrower shall pay a'l costs of recordation, if any. _
© . 21 Waiver of Homestead Borrower nereby wawes all right of homestead exempuon in the Property undcr
L 'state or Federal law, - . ‘
T IN WITNESS WHEREOF Borrower has execdtid th1s MoM % :
| . ), ' - A.,_...' i o >

A T : T . ..>7Borrower

/é{?/

[ -

"-STATE OF ILLINOIS (‘ OGS '- Crnty ss:

I f: [w N C O,rm quel a Notary Public in and for said couniy ind state, do hereby certtfy that
L WO FE W 004 Qnd LGUCen 3. EVwood _
3 .-;x:'persona ¥ Krown:10.me 10 be the same person(s) whose name(s) re. - ~ubscr1bed to the foregomgi”
.=.,‘(;.'1nstrument appeared before me thrs day in person, ang. acknowle ge that Fhoy . srgned and ‘o
~ “-delivered’ the said imstrument as . —qu_.r o . free voluntary e Tor, - e uses. and_,'v
rpurposes therm set forth :

G1ven under rny hand and off1csa1 seal, this ! day of OCWF f ,X) QQ

o My Commlssmn exp1r&;

o . _ Notary Public _
e e OFF|C|AL SEAL L i ~This instrument 'ﬁv:{s preoared;lﬁ_‘f:;';ji"‘
AT TS ELVIN'CARMICHAEL §
ST TS NOTARYPUBLIC, STATE OF ILLINOIB m ! Qhae\ W\O}\OW« -
ST T MY COMMISSION EXPIRES: 12/1403 8 “Name) SR

e | WgA E - Dundee RA POl‘:’rm.LL boo 7 \
SRR T S (Address) ’ :
1:‘ . f{_]3-,13-’00 MTG- S : . . ILOD1295
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Return To: . .
Records Processing Services .
577 Lamont Road
Elmhurst, IL 60126
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- LOT 87 N NORTHGATE UNIT NUMBER 1, BEING A SUBDIV?SION OF S

.+ THE.SOUTH 38. ACRES- .OF THE NORTH-83 ACRES OF A TRACT. OF LAND: ';,; S %
'sCOMPOSED OF, THE EAST 172 OF THE souerssr 1/4 AND THE WEST S

L mZEUR-FHE488UTH‘EAST 11450F +SECT | ONVS,. TOWNSH P - 42--NOR TH + ~Jw'wn¢«umw e
RANGE 11 EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK

COUNTY, I1LLINOIS,

e s A
et o

' t
t ~
2 ! '
’
.
-t N . L
v 3
Y b .
o . :
P i
o ‘ . . v .
' . B
l e Y ::. ' . ] i
. . duf h j .
f
.
‘ ¥
. 1 N
1
H LN 1
13
\ »
.
4 .
. K B -
W E ' 4
e Lo .
1 N
P . .
K L
. y s ¢
' +
+
»
1
'
’
5
1 El
. * -
s s
. . "
Lo .
A o .
. * 3 -
LI ' i
N . R 5
o ; ot ¥
f .
A ' 1 %
1 , ‘ N
i
e

i *176022678194MTGSUGDILDD12960**ELLWODD : ORlGINAL




