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ABN AMRO Mortgage Group, Inc.

P.0. Box 5064
Troy, MI 48007-3703

AP#
LN# 0007625570

- [Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAWGF. ("Security Instrument”) is given on September 28, 2000 . The mortgagor is
Community Savings Bank, as Trustee Under Trust Agreement
Dated February 12, 2998 and Known as Trust Number LT-1227

(P

("Borrower"). This Security Instrument s given to ABN AMRO Mortgage Group, Inc., a Delaware

Corporation , which is organized and
existing under the laws of (e state of Delaware , and whose address is
4242 N. Harlem Ave.. Norridge, 1% G0706

("Lender”). Borrower owes Lender the principal sum of Two Hundred Thirty Thousand Dollars
and no/100 Dollars
(U.S. $230,000.00 ). This debt is evidenczd by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthivpzvments, with the full debt, if not paid earlier, due
and payable on November 1, 2030 . This Secueity Instrument secures to Lender: (&) the

repayment of the debt evidenced by the Note, with interest,"arid all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security fnstrument; and (c) the performance cf Berrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and
convey to Lender the following described preperty located in

County, lllinois:

THE SOUTH 50 FEET OF THE EAST 140 FEET OF LOT 20 IN THE SULSDIVISION OF LOTS 11
AND 12 IN BELLE PLAINE, IN THE SOUTH EAST 1/4 OF THE SOUTH EaST 1/4 OF SECTION
18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRG PRINCIPAL IMERILIAN.

14-18-421-017-0000 , 14-18-421-018-0000 ,
which has the address of 4050-52 N. Paulina , Chicago
[STREET] [CITY]
lllinois 60613 ("Property Address"):;
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground-en's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thai-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy suraish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments rlirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees ir wiiting to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (b) contests ir._good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Len<ar's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an‘agjreement satisfactory to Lender subordinating the Yien to this Security
Instrument. If Lender determines thaiany part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiuns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. -Grrrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss oy firo, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covaiage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propcity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptzlie to_Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies £nd ranewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and-renawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendar./Lender may make proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair ic ecenomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanuons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of t:¢ Property in which the fair market value of the Property immediately before the taking is less
than the amrent of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Ly nis Security Instrument whether or not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid ¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ofthe Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o’nerwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suis secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nct operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall nat he required to commence proceedings against any
successor in interest or refuse to extend time for paymeant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi'ity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucaessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveiizits‘and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but do2s <ot execute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othe! Boirawer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thiz Szcurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. I[f the loan secured by this Security Instrument is subject to a la:v which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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ISC/CMDTIL//0894/3014(0990)-L PAGES5OF 8




7v€20800

" UNOFFICIAL COPY ‘"

840939vd 1-(0660)¥71L0E/7680//11 LAWD/OSI
06/6 ¥10€ WO INIWNYLSNI WHOAINN SWTHA/VANA--ATINYS 3TONIS--SIONITI

snopIezep Jo senjuenb |[ews Jo Auadold auyy uo abeiols Jo ‘esn ‘@ousseld ey 0} Adde Jou ([Bys seousiues
om} Buipeogaid ay | ‘meT [elusLIUOAUT AUE JO UONE|OIA Ul SI 1By} Auadold y) Bunosye BuipAue ‘op o} esje
BUOAUB MOJE JOU ‘Op 10U |[Bus Jemouiog "Auadold eyp ul IO uo saauesqng snopiezel Aue Jo aseejal Jo
‘abel0}s ‘|esodsip ‘esn ‘eouasald ay puued 1o 8SNES JoU ([eys JOMOLIOg "Sedur)sqng snopiezeH °0¢

‘me) 8|qeoydde Aq paanbal uoieLLIO 1810 AUB UIBILUCD OS[E [|IM 8010U
ay] "epew aq pjnoys sjuewAed Yolym 0] SSBIppPE 8y} pue JedIAles UBOT MBU By} JO SSeIppE pue Sleu
ay) 81BIS [IM 010U By “me| ajqedlidde pue saoge v ydeibered yim sauepicdoe Ul abueud sy Jo soljou
uajum UBAIB 84 j1s\ jamouiog ‘eanes ueo ey} Jo sBueyd e si aiey) J| ‘SI0N 8U} JO 8[es € O} peleaiun
1901M9G UBOT @U)-ju_sebueyo eiow Jo suo 8q Aew os[e essyl ‘Juswnisu| AlUNJsS siU) pue BION 8u)
Japun anp sjuswAe | £ujuow s199]100 jey) {,Jaolaleg ueoT, ay) se umouy) Ayus ay) U abueyd e u ynsal
Aew ajes ¥ "18mMOLIOY €} 8onou Joud noyum sewll aiow Jo 8uc plos oq Aew (Juswiniisu| Andes siy)
yum JeyaBioy) a1o0N ey) Ul ¢seasiul [eiued e o 80N By 'J39IAISS ueoT Jo abuey) I9)oN jo ajes ‘6l

‘| ydedbeied Jopun uopeis|gace
Jo ases ay) ul Aldde Jou |leys.£5eisuia) 0) 1B SIY) ‘JOASMOH "PalLInd00 PeY UOIeIBIZo. OU j| SB BAIK8|S
Any urewas [leYs Agaley painoes sJuolefiqo ey pue juswnisul Ajunoeg siyl ‘Jemouog Aq juswsleisulel
uodp ‘peBueyaun BNUIUCY [BYS Jusu:insul AN0AS SIY) AG painoas swins eyy Aed o} uonebiiqo s jemouiog
pue Apadoig ey ur sIyBu sJepua quarinisul AUNoag SIYl JO usl ey} jey) eansse o} axnbal Algeuosesl
Aew JopueT SE UONOE yons soxe) (p)-pun. ‘sea) SAsulone eiqeucsess ‘0} pajywi jou Inq ‘Buipnjoul
quawnasu] Apnoes siyy Buioious Ul peunaty sasuadxs jje sked (9) ‘syuswaaibe 1o sjuBLBA0D Joyio Aue
10 jinejep Aue s8.n? (q) |PAIINIJ0 PBY LONRIBILIZE-IU JI SB BJON 9y} PuB Juswniisu] AuUnoag siy) Jepun onp
84 PINOM UBY} Y2IYM SLUNS |[e Japua sAed (B) 1i6md110g ey} 918 SUOIIPUOD 8S0y | "Juswnlisu| AJunoes siuy
Buiniojue ywewbpnl e o Anue (q) Jo ‘Juswniisul ALrday SIyl Ul pauleluod 8es jo Jamod Aue 0} juensind
Auadoig ou) J0 ajEs 8J0j8q (JualusieIsuIal J0} Aposas. APw me| digedldde se pousd Jaylo yons o) shep
g (e) :Jo Jaiuea ay) 0} Joud awiy AUR 1B panuRuodsIp JusiUn..sSU| AINYeS SIUY JO usWadIojus aaey 0} Wybu
8y} 9ABY ||RYS JOMOLIOg ‘SUOIIPUOD UBLSD S19sW 18moLI0 Ji ejeisuley o} JYBiY s lamollog '8l

*16M:0J,08 UO PUBLUSP IO 80110U JAYUN] INOYNIM
Jawnisu] Anoes siyp Aq peliwded saipawa) Aue eyoAul Aeiuzapus ‘poued Siy) j0 uonesdxe ay; o
Joud swns asay) Aed o0} sjiey Jamouog J| Juswnnsu] AUnoes sy} Ag peindes swns |[e Aed 1snw Jomolog
UOIUM UIYIM Pajiew 10 PaIsAIlep SI 801lou ay) ajep syl woyj sAep Og-Urd) s8] jou Jo polad e epiroid

fBYS 891)0U By "UONBIBS30R JO SOIOU JjamoLog aAID [[eys 1apudT ‘UONIR SIY) S8SI0I8XS JOpUT-H .. -

‘Jualunnsu] AIINDAS SIY JO 818 8y} Jo Se me| jelepa) Aq palqiyold $1 851019¥241 1epua AQ pestdiexs eg
10U jeys uondo sy} “JeasmoH “Juswniisu] AUNJ8S SIU) AQ PaINdas sSwns jje Jo |In; juswAed sjeipawy
aJinbas 'uoijdo s) Je 'ABw 18pus ‘JUSSU0D USHLM Jold S JapusT Inoyum (uosiad 2.njeU B J0U S| Jamollog
PUE peligjsSuRl) JO P|OS S JBMOLIOG Ul JS2I9lU) [BI1osUSq B JI JO) PaLdjSuBl) JO PloS SI } Ul jseseut Aue

10 Apadoid ey} jo wed Aue Jo (e 4| “lamodiog uj jS3)Uj {Bloljouag e 1o Apadold ayy joaa,snell LL

. Justunlisuyy
Alungag siy) o pue ejoN ey} jo Ados pauuojucd auo uaab eq |leys Jemoliog *AdoD S.J9M0.0E "9l

"8|qelsnas 8q 0} pale|oap ale 80N au) PUe Juawnlisul AUNdag siyl Jo suolsiaoid ayy pue
sty 01, "uoisiaoid Bunaiyuod ayy INoyIm 1oaye usai aq ues yoiym ejoN eyl Jo Juswniisuj Aundeg siy) Jo
suoisirold JSYI0 19818 10U [[BYS 1013U0D Yons ‘me| s|qedijdde yum s3oljuoo 8joN 8y) O juswnisu] AJunoes
SI1 JO 8sne|o Jo uoisiacd Aue Jey) Juans ay) ul peledo| st Auadoid eu) yaiym ui uonolpsunl ey Jo me|

8y} pue me| [eIapa} Aq pewsanob aq |[eys juswnnsu| Anoeg siyL -Ajiqesanas ime Buluieron 61

‘ydesbeied siyy ul papiaoid se uaalb uaym JapuaT 10 18mouiog 0} UaAIB ueeq aaey 0) pawesp eq |leys
JUSLWINIISUY AJUNDaS sIyl Ul 1o} pepiaoid eafjou Auy 1amoliog 0} eoiou Aqg sejeubiisap Jspus ssaippe Jaylo
Aue 10 UIBIBY paleIS SSOIPPE SJopuaT O} jlew sseio 181y Ag usAalb aq [[eys 1epuaT 0) 821l0U Auy “JBpusT
0} a010u Aq sejeulisop Jemouog sselppe Jaylo Aue 1o sseippy Ausdold eyl 0) pejoallp aq |[eys adxjou
ay] ‘poylaw Jayjoue Jo asn sainba) me| sjqeoidde ssajun lew sse;d 1Sy Ag ) Bunrew Aq Jo 1 Bulaniep
Ag uaaib eq |leys Juswiniisu) Alunodeg siyl ul 10} papiacid Jemoliog 0} 8J0u Auy  'S8ION ‘YL

0£55¢9.000 #N1 0£8529/4"J0TIH #dv

-,




UNOFFICIAL COPY 00807344

Ap# HILLOC,R7625570 LN# 0007625570

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed b¥ Bor{ower and recorded with it.

Witnesses:

Community Savings Bx
pergonally but as Trustea

B f Lu) SEAL)

Commukaty Savings Bahk, as -BORROWER
Trustee Under Trust Agreement

Dated February 12, 1998 and

Known as Trust Number LT-1227

£ gronerafio”
o R Y el
[ :‘Y{H“"‘J
e 1R
[Spuce Below This Line For Acknowledgment]
STATEOF L . County ss:
[, Maryann Bovio , a Natary Public in and for said county and state do hereby certify that

Katherine R. Swanson, Asst. Vice President and Barbara Masciola, Asst. Secretary of COMMUNITY SAVINGS BANK

pe%%naliy known to me to be the same person{sy whose name(s) 1S subscribed to the foregoing
instrument, appeared before me this day in person, 2nd acknowledged that he/she  signed and
delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seak this 28th dav {Se[@ember 2000.

“OFFICIA 5
MARYANN C. BOVIQ 5
Notary Public, State of Hlinois |
My Commission Expires 9/6/04

TSP

This instrument was prepared by: Christine Campbell
Address: 1350 £. Touhy, Suite 160 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0990)-L TRUST  PAGEB8OF 8 FORM 3014 9/90
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TRUSTEE EXONERATION RIDER

The/This attached document is executed by Community Savings Bank, not
personally, but as Trustee under Trust No. LT-1227 as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed that nothing herein contained or in said note
contained shall be construed as creating any liability on Community Savings
Bank, either individually or as Trustee aforesaid, personally to pay the said note
or any interest that may accrue thereon or any indebtedness accruing hereunder or
to perform any convenant either express or implied herein contained, all such
liability, if any, being expressly waived by the Mortgagee and by every person
now or_hereafter claiming any right or security hereunder and that so far as
Comraviity Savings Bank, either individually or as Trustee, or its successors,
personally are concerned, the legalholder or holders of said note and the owner or
owners of aiv-indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby
created, in the mauner herein and in said note provided or by action to enforce the
personal liability of tre‘puarantor, if any.



UNOFFICIAL COPY %7344

Ap# HILLOC,R7625570 LN# 0007625570

FIXED/ADJ'USTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this2Z8th ~ day of September, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the “Note") to ABN AMRO Mortgage Group, Inc., a
Delaware Corporation (the
"Lender"} of the same date and covering the property described in the Security instrument and located at:

4050-52 N. Paulina,Chicago.IL 60613
[Property Address]

THE NOWE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ATJISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEHR’5 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS/ In_addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8 0000  %. The Note also provides for a
change in the initial fixed rate to an adjusia'sie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND N.NTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will charge to an adjustable interest rate on the first day of
November, 2010 , and the adjustable intereztizie | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interestrate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could charige; iz called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities‘adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most iecent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a 4izw-index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Ly addingThree

percentage points (  3.0000 %} o tie-Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth ¢l zne percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni-wii-he my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 14 0000 %
orlessthan  3.0000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 0of 3 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ﬁ&d covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider, ¢om™unfty Savings Bank
personaily but as Trustoe

By* (Seal)
Commuwity Savings Bamk, as -Borrower
Trustee Under Trust Agreement
F,I‘M Dated February 12, 1998 and
X0 Known as Trust Number LT-1227
m ey paretns
\ﬁggf‘ ’ e .
. R

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3of 3 Form 3182 5/94
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paying for the preceding 12 months. My interest rate will never be greaterthan 14,0000  %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any guestion | may have regarding
the notice.

-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL_S2RROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAT¢ '"MDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INGTALUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the ”roperty or a Beneficial Interest in Borrower. [ all or any part of the
- Property'o’r any inter~siin it is sold or transferred (or if a beneficial interest in Borrower is sold or
- transferred “and Borrower 1s not a natural person) without Lender’s prior written consent, Lender
“3 mayr at itsgoption, requie immediate payment in full of all sums secured by this Secunty
/ Instrumen"-f However, this option shall not be exercised by Lender if exercise is prohibited by
Jederal Iaw.as of the date of thi Serurity Instrument.

7 | Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice
shall’ prowde a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration or this pariod, Lender may invoke any remedies permitted

by this Security Instrument without further natice.or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTIGM B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in 2o:cower. If all or any part of the
Property or any interest in it is sold or transferred (or if a benefical. nterest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums serured by this Security
Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lende: 5 evaluate the

intended transferee as if a new loan were being made to the transferee; 2id° (b) Lender

reasonably determines that Lender's security will not be impaired by the loan agssunption and

'It_hat c}he risk of a breach of any covenant or agreement in this Security Instrument is asr=ptable to

ender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 2 of 3 Form 3182 5/94
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TRUSTEE EXONERATION RIDER

The/This attached document is executed by Community Savings Bank, not
personally, but as Trustee under Trust No. LT-1227 as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such Trustee, It is
expressly understood and agreed that nothing herein contained or in said note
contained shall be construed as creating any liability on Community Savings
Bank, either individually or as Trustee aforesaid, personally to pay the said note
or any interest that may accrue thereon or any indebtedness accruing hereunder or
to perform any convenant either express or implied herein contained, all such
liability, if any, being expressly waived by the Mortgagee and by every person
now or_hereafter claiming any right or security hereunder and that so far as
Commuaity Savings Bank, either individually or as Trustee, or its successors,
personaily aie concerned, the legalholder or holders of said note and the owner or
owners of a1y indebtedness accruing hereunder shall look solely to the premises
hereby conveyer for the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and in said note provided or by action to enforce the
personal liability of tie'pearantor, if any.




