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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 27, 2000 bstween Mark G. Argianas and Jacqueline L. Argianas,
husband and wife,, whose address is 426 W. Camacga Cl. Vernon Hills, IL 60061 (referred to below as
‘Granior'); and Parkway Bank and Trust Company, wivané address is 4800 N. Harlem Avenue, Harwood
Heights. IL 60706 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys lo Lender all
of Grartor's night, title, and inierest n and 1o ihe foliowing describec raa propeny. togetner with all existing of
sunsequently erecied o affixed bulcings. mprovements and fixiures:” ol easements. rights of way, and
apautenances, al! water, waler nignts, walercourses and ditch rights (ircluding slock in utllies wih ditch or
rrigahon gnis); and ak other nghis. “oyaites. ard prolils reiatng o the real prapery, ircluding without mnation

ail mngrals. ol ¢as, geothermai ang siiilar maiters, located in Cook County. State of lllinois (the "Real
Properiy”):

UNITS 2414-1A, 2414.18, 2414-2A, 2414-2B 2414-.3A AND 2414-38 IN AANGTON GROVE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCP/PCD REAL ESTATE:
PART OF THE NORTH 1/2 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHEDR AS EXHIBIT A TO THE LICLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NQ. 25364149, TOGETHER WITH ITS UNDIVIDED
PEACENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Property or iis address is commonly known as 2414 Randall, Arlington Heights, IL 60004. Tre Real
 Prypery ax enthcafion number s G2-01-200-083-1247; 02-01-200-083-3248, 02-01-200-083-'249;
G7-07-200-08% 1280, 02-G1-200-083-1251 & 02.01-200-083-1252, :

Gearlor gresently ass:ons 10 Lenger all of Grantor's nght, file, and intarest in and to al leases of the Fropetty and
ali Rents ‘rom tne Propery. |0 acdivor, Grantor grants o Lender a Undorrm Commercial Code secunty interest in
tir Porseral Property anc Rents.

DEFINITIONS. Tne fellowing worcs snal have the fol owing meanirgs when used in this Morigage. Terms not
atrar s oehnedd o this Morgage shall have the meanings attributed o scet terms ir ke Uniform Commercial
Cogde Al references o dollar amouits shall mean amoums i lawiui money of the United States of Amenca.
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MORTGAGE
... ..{Continued)

ord "Grantor means Mark G. Argianas and Jacqueline L. Argianas. The Granior  the
mafigager undar this Montgags.

Guarsntor. The word “Guaranior means and includes without limitation each and all of the guaraniors,
surelies, and secommaodation panies in connection wiih the Indebtedness.

Improvemsnie. The worc “Improvements” means and incluces withodt limitation all existng and lulure
imptovemonts, fuicings, structures, moble homes atfixed on the Real Property. facilities, additions,
replucernards and olher construction on the Real Property.

indubledness. The word 'Indebtedness™ means ali principal and irterest payable under the Note and ary
amounts expended or advanced by Lender to discharge obligatiors of Grantor or expenses incured by Lender

to enlorce obligations of Grantor under this Morigege, together with interest on such amounts as proviced in
this Mortgage. In addition 1o the Note. tre word "Incebtedness” includes all obligations, debis and liabilities,
Plus imerest inzraon, of Grantor {0 Lender, or any one or more of themn, as well as all claims by Lender aganst
Grantor, ar ary'0pe of more of them, whether now existing or hereafter arising, waether related or unrelated to
the purpose ol s Note, whethar volunfary or otherwise, whater due or not due, absolute or contingent,
liquidalec or urliquiiatzd and whether Grantor may be liable individually or jointly with othars, whether
ottigated as guarantor or miherwise, and whethes recovery upon such Indebledness may be or hereatter may
boeome baired by any siaivte of limitations, and whether such indebledness may be or hereafter may become
olharwise Unenforceable, At nz-time shall the prineipal smount of indebtedness secured by the Mortgage,
not Including sums advances 15 protect the secyrity of the Mortgage, exceed the note amount of
3202,500.00. -

Lender. The word "Lender’ means P2rsway Bank and Trust Cempany, its successors and assigns. The
Lencer is the mongagee under this Morigeye.

Mortgage. The word "Morlgage" means tits Mortgage helween Grantor and Lender, and in¢ludes without
limitatwon al! assignmenis and sequrily interest provisians relating 1o the Personal Property and Rents.

Rote. The word “Note' means the promissory nite. or credit agreement daled September 27, 2000, in the
original principal amount of $202,500.00 ‘rom Granidr to. Lender, tegether with a'l renewals of, extensions of,
madilications of, refinancings of, corsclidations of, and $uustulions for the promissory nole or agreament,
Tha interest rale on t1e Note is 8.000%.

Parsonal Property. The words “Personal Property” mean a! egupment, fixtures, and other arliclas of
:ersonal properly now or herealter owned by Grantar, and now o1 heresfler attached or aftixed o the Real
raperty, togetner with all accessions. parts, and additions to, all replaveponts of, and all substitutions for, an

Of such property, and together with all progeeds (including without linitation all insurance proceads an

reiunds of prenjums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persnnal Property.

Real Pmﬂq ty. The words "Real Property’ mean the property, interests and yohits described above in the
___"Grant of Morfgage® section, LA o T e -

Related Documents. The words "Related Documents” mean and include without finilabzn al! promissory
notes. credi agreements, loan agroements. environmental agreements, guaranlies, sucurity agreements,
morigages. daeds of trust, and all other instruments, agreements and documents, whethor. fow o heraafter
exsing, execuled n connaction with ihe Indebladness.

Rents. The word “Ren's™ means all gresent and future rents, revenues, income, issues, royalties, profits, and
other benelits derivec from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE: {1} PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided n this Maongage, Grantor shall pay (o Lender gl

amoumis secured by fhis Mortgage as they become due, and shall siiclly perform all ot Grantor's obligations
under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propeny shall be governed by Ihe following provisions:
Possession and Use, UAtil in default or unti] Lender exercises its ri%hl 10 collect Rents as provided for in the
Assignment of Renls form execuled by Grantor in connection with the “ropetty, Grantor may remain ir
possession and control of and operate and marage the Propenty and collact the Rerits from the Propémy.

Duty to Maintain. Grantor shall maittain the Property in tenantable condition and promptly perorm all Tepairs,
replacements, and mainlenance nacessary to preserve ils valug. S : '

TELEORDD
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Nuisance, Waste. Grarle- shall ot eause, conducl of persul any nuisance ~of commit, Permi’;, or suffer any
stripping of or wasie on or (o the Properly or any portion of the Properly. Withou! imiting the gererally of tre
feregong. Grartor will rot remove, or grant to any otter party the tghl 0 temove. any mber, mnrerals
{inchizing oil ana gas). 50u. §favel of reok products without 116 prior writen corsent of Lender,

Removal of improvements. Granior $hati al demaohsh or rerrove any mprgvements from e Rea! Prepeny
without the prior written consen: of Lender. As a conciion (o the removal of ary Improvamrenis. Lender may
require  Grantor 10 Marke anangemerts sauslaciory to Lencer 10 replaca st Irprguements with
imp-ovements of al east equal value

Lender's Right to Enter. Lender and fis agents and representaiives may enter upon the Seal “openy ai at
rgasonable tmes io aitend to Lerder's wleresis and 1c mspact the Fropery lor purooses of Grantot's
complanrce with the terms and condrions of this Margage.

Compliance with Governmenial Requirements. Grantor sball prcrﬁplly camply wift all laws. ordingnces, and
reguialions, now or herealter in effiect, ot all goverrmentat authonnies apphcable (0 tne use or occupancy of the
Prope-ty, mcluring without fimitation, the Amercans Witn Disabilies Acl. Grantyr may contest in good laitn
a1y such law, ardinarce. or regulat:on and wihhald compliance during any proceedng, irclud:n% appgropnate
appeais. 0 lang.as Grantor tas notificd Lender in wiiling pror 10 doirg 0 and 83 ‘org as, 1t | #der's 508

opinton, Lender's wisrests in the Property are not jeopardized Lender may require Grantor to post adeguate
s=carty of a surehv.onnd. reasonably satisfactory to Lender, 10 protect Lenaer's interast.
Duty to Prolect. “arapidr agrees neiiher 10 abandon nor ledve urattended the Propery. Grantor snail ¢ all

_r othar acts, in adaidon 'nubnse acts set forth anave in this section. which frem the character and use of the

B Frozedy-are-reasonablyrectssany-loprelet and presene the Prodedty —— - ——— — o

DUE ON SALE - CONSENT T LENDER. Lender may, at 1 option declare /mmediately due and payatle a!
sums secured by s Morigage upol thasale or transfer, wihout the Lender's oror writien conseni, of 2l or any
nart of he Real Praperty, or any interast in *ha Real Frooeny. A "sale o” fransfer” means e conveyance of Real
2roperty ar any rght. ttic or ineres! teren: whether legal, benefnial or eguitable; wheiher voiunlary of
nvaluntary, whether by outnghi sale, deed, wsinllmern: sale contract, land caniract, contract for deed. leasahold
interest with a lerm grealer than three (3} years/ leuss-option conlract, or by sale, assignment, or transfer of any
beneficiai interast in or 10 any land trust holaing e L0 1ne Real Properly, or by any cther method cf corveyance
o' Aeal Propeny interest, If any Grantor 1§ & ¢arporaiun, \partrersnip or hmitec nablity company, lransfer also
neludes any c1ange r cwnershin of more than tweniy-fiva-porcert (25%) of 1€ voting stack, parrershp :ntaresis
or tirvted hability company interests, as the case may be, 2i-Grdnior. However, 1his cptor snall not bo exercised
oy Lender d such cxercise s prokibded by fedaral law 07 by llincisiaw

TAXES AND LIENS. Tne foiuwing pravisans relaing 1o the lases and hiens on the Property are 2 part of 1his
Murinage,
)

Payment. Granlor shall pay when gue ‘and in al events pror to debiguency) all iaxes, peyroil taxes, snocia,
faxes assessmerts. waler charges and sewer semwce chérges wvitd.agmnst or or account of the Property,
zrd shali pay wher duc all claims for wark done or ¢r iof seivices renaered or maleral turnished o the
Property. Grantor shall maintain the Proparty free of &l liens naving pnonty aves or equal to the mlerest of
Lender ‘under tnis Motgage, excepi for the lign ¢f 1axes and assessments niolilig, and except as Jtherwise
oroviged in the following paragraph.

Right To Cantest. Grantor may winnoki payment of any lax. assessment, of ¢latni In connectror wir a good
tafh dispute over the obligation 1o pay. 0 iong as Lender’s nterest in ine Property 18 nui jenparcized. I a ien

arses of i$ hled as a result of nonpayment, Grantor shall within “iteen [15) days afer fi'“.»z har anses of, i &
Jer is fled, within ffleer (15) gays after Grantor has notice cf the fiing, secure lne dischzign of the lien, or il

requested by Lender, dedosil with Lender cash or a sullicient corperate surety bond” of nther secunty

salslactory o Lender m an ameunt sufficient to discharge the lier pius any cos:s and allormers’ Jees cr other

charges ihal could accrue as a resul of a foreclosure or sale. under the lien. In any coniesi, (Lrantor shall

daland itself and Lerder and shali satisfy any advarse judgment be‘ore erforcement against the Propery.

fateitey GPall maeng Leradoe as a0 ST ony alimae Lodne any 3orely hoad futnishad e ke conteat

freneacings

Evidence af Paymeni. Graror skal upon demand lurnish (o Lender salislzclary ev.dence of sayment of the
laxes or assessments and shall author2e e appropnate governmental cthigigl ty debver 10 Lencer at any ume

a writter stalemeni of tre 1axes and assessments against e Property

Notice of Construction. Granter shail notity Lender ai ieasi hileen (15 cays Defore any work 18 comrmensed,
El'-y SEMVILRE a7 !u'ﬂyahad or any malaralz are 'S‘Jp,jheﬁ s} e Dr{)pe!'!\(_ i af“} mechanic's ign, malenalmen’s
sen, or alnes ban couid De asserfad on account of e work, sérvizes, or matenals. Granlor wiii usen reques!
G _erowr wwesish tn Lender advance assuwrances satislactory to Lender tiat Grandor can and will pay the cost
o SuLl wTprovenents,

EIF!QFEHTY DAMAGE INSURANCE. The !olicwing provisions rel2ling o insuong the Preperty are a tat of ths
Wrrigage

Mainienanee of insurance. Granior shall procure anc mantam poicies of Ywe nsurance wilk standard
axtanded LovaTage andorsamenis on a3 replacement basis for e tul insurable value covenng al
myravementy on the Rea- Froperly i an amownt sullicient 1c avo d apphcation of any comsurance clause, and
%3 standara mortgagee clause 1 favor of Lender. . Grantor shalf glse procure and maintan comprehensve
genigral tiahdity InsJrance in such soverage amodnis 35 |ender may fequest with Lender geing nameg as
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agdrional msureds in such liabilly imsurance policies, Acditiorally, Grantor shall maintain such other
irsurance, rtluding bul mol Umiled to hacard, bustess interruptior and boler insurance as Lender ma
raquirg.  Policies shall be written by such insurance companies and in such form as may be reasonably
accaptanip lo Lender. Granlor ghall deliver to Lender certificates of coverage from sach insurer containing a
Sipulaiion Mat coverage wili not be cancelled or diminished without a minimum of thiny (30) days’ prior writien
ratiks to Lender and ot conlainng any disclaimer of the insurer's liability for failure to give such notice, Each
insurENGe polcy alse shall incluch an endorsement rprowd;ng thal coverage in favor of Lender will nol be
irpawed in any way by any act, orission or default of Grantor or any other person. Shouid the Real Property
a1 any lime become located n an area designated by the Direclor of lhe Federal Emergency Managerent
Ageﬁcy as & gpocal Mlood hazard area, Granigr agress to oblain and maintain Feaera, Fiood insurance Tor the
ful unpaid p'rii‘lf_-"lFal‘ balance of the loan and any dpr_iu,' lans on the property secuning the loan, up 1o the
mazifJm policy iimits set under the National Flood Insurance Program, or a otherwis? tequired by Lender,
ard 1o mainta'n such insurance for tha term af tke loan.

Appliestion of Procseds. Grantor shall sramntly antify Lender of any loss or damage to tha Proporty  Lender
Ay make poot of lous it Granior tails 1o do so witkin flleen (i3] days o! the Casuaily. Whether or not
-Lerdlar's sacurity is- impaired, Lenoer may, at ils. election, appy the proceeds to-the reduction of the

Indadledness. payment of any fien attecting the Property, or the restoration and repair of the Propeny. If
Lendar &i6tis (0 apply the proceeds to resigration and repair, Grantor shall ‘epalr or replace the damaged or

dostroved impicvarnents in a manner salisfactory lo Lender, Lender shall upon satisfactory proof of such

sapenditure, nay o ~oimbursa Graplor from the proceeds for the reasonabile cost of repair of rastaration if

Grantor is ot in darawt under this Morigage. Any proceeds which have not been disbursed within 180 days

aher thalr raceipt and wh.cn Lender has ot committed to ihe repair or restoration of the Property shall be

gted 1151 18 Day any amcupt owilg to Lender under this Mon?age, then 1o pay accrued interest, and the

remainder, f any, shall bo apéal 2d 10 the principal balance of the Tndebiedness. | Lender hokds any proceeds

after payment in full of the Indzbrzdress, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.” Anv unexpired insurance shzll inure to the benefit of. ard ass 10, the
purcnaser of the Propery covered Dy fhis Mortgage al an‘g rusiee’'s sale or other sale had under the
provisions of this Morgage, or at any faraciosure sale of such Property.

Grantor's Repori on Insurance. Uponinyuest of Lender, however not more than once a year, Grantor shal!
furmish 0 Lender & report on each existing oty of insurance showing: (a) the name of the insurer: (b) \he
risks insured; (¢) the amount of tne policy; ,qg' the property insured, the then current replacerrent valug of
5uCh property. and the manner of determining thz: value; and Y_s) the exdiration dale of the policy. Grantor
shall, upon reéques’ of Lender, have an independent appraiser sa isfaciory ‘o Lender determine the cash va'ue
teplacement cost ¢f the Propenty.

TAX AND INSURANCE RESERVES. Grantor agreos to €31p0lish a reserve account to be relained from the Inans

- proceeds in such amount deemed Lo be sufficient by Lender 700 shall pay manthly nig that reserve account an
amount equivalent fo 112 of the annual real estate 1axes and instrance prémiums, as gstimated by Lender, 50 as
1o provide sufticient funds for the payment of each year's taxes anJd nsurance premiums one rmonth pros ta the
gaie he laxes and insurance premiums become delinquent. Grantor sha!furiher pay a monthly pro-rata share of
a8 assessmants and other charges whoh may accrue against the Proparty. If the amount so estimated anc paid
shall prove 1o be insufficient to pay such taxes, insurance premiumns, acszssments and olher charpes, Grantor
shall nay the diierence on demang of Lender. Al such pa ments shafi be carred in an interest-free reserve
account with Lender, proviged that if this Morigage is execule m cannection wita e granting ot a morigage o a
smgle-family owner-occupied residential propeny. Grantor, in lieu of establishi, 3 ®Jch reserve accounl, may
pioge an nterest-bezring savings account with Lender lo securs the lEa‘{i*neni of ‘astimaled taxes, insurance
premiums, assessmen's, and other charges. Lender shall have the right lo draw Lson the reserve (or pladge)
~account fo pay such ems, and Lencer shail not be requirec 10 determine the validity ﬁfw‘kﬂ’cufatyﬁsrnn' any flem - — —
before paying #. RMothing n the Morigage shall be construed as requring Lender to advaics other monies far
-Such purposes, and Lender shall not reur any iiability for anyihiq[g L may do or omit 1o ¢u rath respect o the
ragerve account. Subject to any himitaticns sel by appiicable law, if the amount so estimaled ard naid svall prave
i¢ Do nsufiicient 1o uag SUCH laxes, msurance premiums. assessments and other charges, Grenlor shail pay the
Qifierence as required Dy Lender. Al amounts in the reserve account are nereby pledged to lurad secure the
Incebledness, and Lender is herab authorized to withdraw and apply such amounts on the Indetiedness dJdpan
the ooeurrence of an event of defadlt as described e ow.

EXPENDITURES 8Y LENDER. 1 Grantor fails 1o compy with any provision of this Mqﬂgaee, or if any action or
proveeding is commerced that would matenally affect Lander's interests in the Proparty, Lender on Granlor's

behall may. but shall nat be required te, take any action that Lender deems a]:{Prupriate, 'y amount that Lendar
m 15

experds in o doing will bear interes! at the rate provided tor in the Note from the date incurfed or pad by Lendar

Io the daie of r e,fm&nt bfy Grantor.  All such expenses, at Lender's option, wall (2) be payable on gemand, (b)
ba added 10 the balarce of the Note and be apportioned amang ard be payable with any installment payments 1o
become due dunng ether {1 the term of any applicable irsuraice policy or (ii) the temalniﬁjarm ol tha Nota, or
{c; be trealed as & balloon payment which will ba due anc payabie al the Note's maturity, This Mongage also wili
secute payment of these amounts. The nghts provided for in this paragraph shall be in additon 1o any ather
ughls al any remedies (0 whoh Lender may be entitied on account of ihe delaut, Any such acuion by Lencer
a,glj not be construed as curing the default so as to bar Lender from any remedy that it olherwise would have
na

mxﬂﬂnﬂ‘w: DEFENSE OF TITLE. The following provisons ‘elaling 1o ownarship of the Propeny are a part of ihis
darigage.

Title. Granto: warants thal. (a) Grantor holds good and marketable tide o' record 1 tha Prnpaeﬁg‘m {eo
simple, free and clear of all liens and ancumbrances other han those set fonh in tha Real Fropanty desénption
or in any title inswrance policy, title repe, or final tile-opinion issued n faver of, and accepled by, Lender m

=
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connaction wIh this Mortgage, and {h) Grantor has the full rgh:. power, and authorry 10 execute and deliver
ihie Martgage 10 Lender

Defense of Title. Subject to tNe cxceptor n 199 naragraph above, Gramtor warranis ard wil forever delend
the sitle to the Propery agamst e lawiii ciaims of afl pergops 17 the event any achon or proceeding '8
cormencad that quasiions Granlor's tile or 13e levest of Lencer under this Mortgage Grantor shal gefeng
Ihe action at Granlor's expanse. Grantor may be 1ne nomnal partly n such preceeding, bul Lemger shal be
erlilled t3 articipale «n the proceedng anc o be represeniec In the proceeding Ly coJdnse of Lendec's gwn
choice, and Granlor wil deliver, o canse o be deivered, o Lerder such inslrumets a5 Lender may requesl
frorm tirme 1 bme to percnl such part c.palon,

Compliance With Laws, Grantor warranis hat e Property and Grantor's use cf the Propenty compies win
all ewistng apohcable iaws, ordinances. and reguiaticns ol governmental autherities, nciuding wihout
imitatior: all applicable enwronmental laws, ordirances, znd’ reguiatons, unless otherwise spec hoally
excepled m the environmarta: agreemant exccutec by Grantor and Lénder relating *0 the Propery

" CONDEMNATION. The 'ollowng provis ons “elaing te condemnation of the Fropery ate a pan of this Morgage

Apglication ot Nel Proceeds. i ab or any par: ¢f 1he Proparly 1s condemned by eminent doman proceedings
0* Dy any reseeding or purchase n keu of congemnaticn, Lender may at s election reguire thal afl or any
arton of the el proceads of the award be applied to the Indebtedness or the repar or resloralian of the
roperty.  The(ne! proceeds of the award shall mean lwe award afler paymeni of all measonabie cosis,
expenses, and aiorieys foes incurred by Lender ia connecton witn 1he condemnahon

Proceedings. It ary 2riceeding In cencemnation ss fec. Granior shall prompliy nolfy Lender 11 wrting, and
Grantor shall prompily- 12ra such sieps as may be nacessary 10 deferd he aclion and oblain the award

T Grantor may be the aorminal pary in suck proceeding it Lender “snall be entitied to- participate i the
proceedng ana 10 te reprersiied 1 the proceeding by counsal ol its own choice, and Grantor will celiver cr ‘
cause o be davared to Lendarsuch nstruments as may be rejuested by it from me to lime i permit such
particiaation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions
relating 10 goverrmantal taxes, fees and charges are a parl of this Morigage:

Curren! Taxes, Fees and Charges. Wpon reguest by Lender. Granlor shall exeeute such decuments in
addnion lo s Mortgage and take whalever oter achan is requested by Lender {0 perfect arg conlinue
Lender's her on the Real Property. Grantor g0zt reimpurse Lender for all taxes, as descrnibed below, togethsr
with ail expeses incur-ed s recordng, perfectitg or_contiruing this Mortgage, nciuding without Lientation at
taxes, fees, documentary stamps, and olner chargas fon racording or registering this Morigage.

Taxes. The foliowing shall corstiue taxes to whiCir Py seclion apples: {a) a sgelzihc tax upon ths type of

Mcﬂga e or upan 2% of any pan of the Indettednass tecuiec by this Morgace, (b) a spatific tax on Grantor

waich Grantor 15 authorized or required 1o cadust from paymients on the indebtedness secured by this ype of

Mortgage, (cj a tax an this type of Morigage chargeable agamy: the Lender or 11e holcer of the Note: and {d)

% spectic tax on &l or ary portion of thé indebtedness or‘or payments of pncipal ard interest made Dy
ranior.

Subsegquent Taxes. il any tax 10 which this section zpplies s/ enected subsequent !0 the daie of this
Motgage, this event shall Fave the same effect as an Event of Delasitqas de'ired below), ard Lencer may
gxercise any of all of its availabic remedies for an Event of Defaull as nduwided oelow unless Grantor either
{a} pays Ihé tax before {1 becomas delinquest, o {b) contests the 1ax 25 provided above in the Taxes and
Liens .faeci on and deposits with Lender ¢ash or a sutficien! corparate surety orad or other securily salisfaclory

fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morigage as a
secyrity agreement are a pat of this Morigage.

Seturity A?reemenl. Thig instrumer! shall egnatifute a secanly agreement in the gxtan’ any of the Propeny
corstidies Tixtures or other personal propeny, and Lender shall havé all of the nghts of & secured carty under
tne Unifarm Commercial Code as amended from time to ime.

Security Interest. Upor request by Lender, Granto: shall execulz financing siatements arc tave whatever
other achcn 15 raquesied by Lender 10 ‘perfect and continug Lenders secunty interest in i@ Ranis and
Perscnal Property. In acdiion 10 recordirg ths Morgage in e real property records, Lender may. ai any
tme and witoat futher authorization from Granler, file executed counierparts, copies of eproductions of this
Morigage as & financing statement. Granior shial reimburse Lencer for all expenses incurred in perfecting or
continuiy tus security wleres!  Upon default, Grantor shall assemble the Pe'sonal #rooerty in a manner and
4t g place reasonably convencnt fo Grantor and Lenger and make il available o Lender within three (3) days
aiter rece:nt of wrilen derrand frem [ andar

Addresses, ~ne maing addresses of Granta: (deblor) and Lerder (secured parly), from wnich in‘ormation
consarnfy [he sccarily inlerest granted py Inis riori?a_ge may be amtamed {Each as requirec by the Uniform
Cammercial Cadel, ang as stated or the first page ¢f This Morigage

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foillewing crovisions relating tc further assurances and
attorey-n lact ame & part of this Marigage.

Furdher Assurances. At any Yme, and from Wme 10 time, upon request of Lender, Grantar will make, execuie

and Jehver, of will cause to be made, exctatod ot defivered, 1o Lender er o Lender's designee, and when

requasted by Lender, cause to be flad, recorced, retied, or rerecorded, as the case may be. at such times

and 5 such ofiices anc places as Lernder may deem appropnate, any ard ajl such morigages, deads ol ‘rust. R
sacLmiy Ceeds, secunty agreermapls. fnancing steiements. continaation statemants, insiruments of lurther .
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afawranca, conticates, and olnet documents as may, in the sole opinion of Lender, be necessary or desirable
n Groer 1o eftectuste, complete, padec:, conlinue, or ﬁ:e;nwe {a} the obligations of Grantor unger the Note,
‘rog Mirigage, and the Related Docurments, and (b} the liens and security interests created by this Mortgage
as Irat ar‘:xfl prior liens on tha Proparty. whether now owned or hereafter acguired b{ Grantor,  Unles
pronibied by iaw or agresd 10 the conirary by Lender m wriling, Grantor shall reimburse Landar for all costs
ard expenges incurrad in conrection wilh (he matters referred 10 in this paragraph.

Aﬂﬁiﬁ%}ﬁelﬂ-ﬁﬁﬁl It Grastor fails to do any of the things referred 10 n the preceding parzgrapn, Lender may
g0 86 fof and in the name of Granlor and at Grantors expense. For sucT purposes, Granlor herehy
revocabiy appoinis Lender as Grantor's attomey-in-fact for e purmose of making, execlling, delivering,
filing, recording, and dong 2l other things as may be nacessary or desaable, in Cender's sole opinion, 1o
aceemnplsh the matlers referren ‘0 in the preceding paragraph.

FULi PERFORMANCE. If Granior pays all the Indebledness when due, and olhenwise performs all the obligations
mpasedd upon Grantor under his Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of

ths Mongage and suitable stalenents of termination of any financing statement on file evidencing Lerder's

stcdtiy nlares: i the Rents and the Personal Property. Grantor wil pay, if permitted by applicable law, any

r9as50n2ble tarmicatan fee as determined by Lender from time to tme. i, Fowever, paymenit is made by Grartar,
whelher voluntarily or plnerwise. or by guarantor or by any third party, on the Indebtedness and thereafter Lender

is forced 16 refmil the “munt of that payment (a) io Granfor's trustee in bankrupicy or ¢ any similar person unger

a1y federal or staie baneruntey law or law for thae refief of debtors. (b) by reason of any judgment, decree or arder

ot afy courl ar admrustrative body having au_nsdclion over Lendar or any of Lender's properéy, or (cL by reason of

A7y ssllemenl or compromise, of any claim made b¥ Lender with any claimant {inc uding wihout imitatior:

Grantor), the Indeptedness 50z he considered unpaid for the purpose o enforcerment of this Marigage and this

Morigage shall continue lo-Le etactive or shall be reinstaied, as the case may be, notwithstanding any

cancedation of tnis Mongaga or of am snle or other insirument or agreement evidencing tha Indebtedness and the

Progerty will conlinue © secure the 2:nount repaid or recovered fo the same extent as il thal amount never had

been originally received by Lender, and Gisntor shall be bound by any judgmeni, decree, order. settiement o

COTpromise relating to the Indebladress or tu this Mortgage.

DEFAULT. Each of the followirg, at the option ol Lender, shall constitute an event of detault {*Event of Defaali')
unger ths Morngage: .

Dafault on Indebtedness. Failure of Granto: 13 make any paymen: when dus on the Indebtedress.

Dafsuit on Other Payments. Failire of Gramor within the tme required by this Mortgage to make any
nﬁgﬂgan! for taxes or irsuravce, or any other payrien’ necessary io prevent fiing of or 1o effect discharge of
any ten.

Environmental Dafaull. Failure of any paty to corp'y with or perform when due any term, obligation,
covenant of condition confained in any environmental agreeme. b axecuted in connaction with the Property.

Complianee Default. Failure of Grantor to cnmplg with aiiy/ other term, obligation, covenant or condition
contained in this Morigage, the Nole or 1n any of the Related Documen:a. '

False Slalements. Any warranty, rﬁwesenlaliun or staiement made or furnishad 1o Lender by or on benait of
Grantor under this Morngage, tre Note or the Related Docurments i ialse or misigading n any material
respact, ether now or at Ine lime made or furnished. — )

Defective Collaterstization. This Morigage or any of the Refated Docume s ceases to be m iyl force and

etlect including failure of any collateral cocuments to create 2 valid and perlectes securily interest or lien) at
any timz and for any raason.

-Desth-or Insolvency. - The-death-of “Grantor or tne dssolution or termination of Grar(or's existence as a going
ousiness, the inso.vency of Grantor, the appaintment of a receiver for 2ny part of iz inr's property, any
assgnrent fo- the benefit of creditars, any type of creditor workout, or the commencermen: pf any proceeding
dnder any bankrupicy or insolvency taws by or against Grantor. o ]

Foreelosure, Forfeiture, ete. Commencement of Inteclosure or fofeiture proceedings, wiwitor by pdicial
proceeding, self-help, repossession or any other method, by any crecitor of Grantor or by any governmental

agency against any of the Property.  Howaver, this subsection shall not applgr in the event of a good faith
dispute by Graror as to the validity or reasonableness of the claim which 1§ fhe basis of the foretlosure or
‘oraletiure proceed nPﬁ provided that Granlor gives Lender written notice of such claim and fumishes reserves

ar a suety bond tor fhe claim satisfactory "o Lencer.

Breach of Other Agreement. Any breach by Granior unger the terms of any other agreement between
Grarior and Lender that is not remecied within any grace period pravided therein, rnc!uninﬁ without limitation
ar;ry sgreement concermning any irdebiedness or othef gbligation of Grantor to Lende:, whether BXISUng now or
ater. '

Events Affecting Guarantor. Any of the prececing events ocours with fespact t anr Guaranior of any of the
indeblednass or any Suaranto” ¢igs or becomes incompetent, or revokes or dispules the validity of, or jabiity
under, any Guaranty of the indebtedress. Lender, al ils aplion, may. but shall not be required to. permi tha
Guarantor's estate lo assume unconditionally the obligations ansng under the guaranly in 4 manner
sauslactory lo Lender, and, in doing so, cure the Even: of Delault,
Adverse Change. A malerial adverse charge occurs in Gran'or's finangial condition, or Lender 2aieves the
prospect of payment or peffarmance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itsell insecure,

Right 1o Cure. If such a failure is curable and #f Grantar has not bean given a natice of a breach of the same
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+ provision of this Mortgaga within 11e nreceding twelve (12} morths, it may be cured (and nn Event ¢f Detaul

‘ will nave occurred) f Grantor, ater | ender $87ds wiitten rotice demanding cure of such failure’ {a) cures the

failure wilhin fiteen (15) days; or (D) it the cure requires r-ore than fifleen (15) days, immegalely il ates

siers sullicient to cure the fadlure and tnherealier continues and complates all reasonable and recessary steps

suthcient to produce comphiance as saon as reasonaply practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ard 4t ary “ma thereafter,
Lerde:, at its ophon, may exercise any one or more of the fallcwing nghis ard remedies, 1n acidhtion 1o ary other
ngris of remed@s prowiced Dy iawn '

Accelerale indebtedness. Lencer shall have the nght al its oplon without netice to Grantor to declare the
ertne Indebtedress wrmedalely due anc payable, ircluding any prepaymert penally wnich Granto' would be
requIred 10 pay.

UCC Remedies., Wik respect 10 all or zny par of the Parsonal Prope-ty, Lender shali have all the rghts and
rernacins of a setured party wnder the Uniform Comme-cial Code.

Collect Rratz. Lerder shaii have e right, witnout notce to Grantor, 10 lake possession of the Property anid
coflect the Merls, Me'dding amounts past due and unpaid, and apply the net proceeds, over and above
Lander's costs, 2nans, the Indebledress  In funherance of this righl, Lender may require any tenant or othet
user ¢f the Progery io make paymen's of rent or use fees direclly to Lender. 1f lhe Renls are colected Dy
Lendger, than Gramtor 1rrevcgcat)h{ gesignales Lerder as Granlor's aitorney- n-act to endorse instruments
receved i~ paymedtainereol in the name of Grantor and to nagotiale the same and colect the procescs.
Payments by énantu.orcthor users lo Lende” o response lo Lenger's damand shall satisty the ohigations for
—————whicntre-payrieals arg-ade, whether of-aot-any preper-grounds-‘orthe-demand exsled.—Lerder may —
axp-cise 1s righis under its subparagrapn aither 'n person. by agent, or thiough a receiver, '

Morigagee in Possession. Lanider shal Fave the nigh! 'o be placed as mongages in possassicn 0r 10 have a
racelvar appoinied 10 take posession of al or any part af the Propery. wih the power ‘0 protect and preserve
the Propenty, to operale the Property creceding foreclosyre or sale, and to colect the Rerts from the Propery
and apply the proceeds, over ant avove (he cost of the receivershp, agansl the indenledness The
MOMJ2gaE N DOSSeSSIoN OF recewverpay serve withoul bend I opermiled Ly daw, Lender's nght to the
appoiniment of a -ecewe’ shall exist vip=lher or nol the apparent value of the Propety extcads the
Indeblecnuss by 4 substantial amounl. C¥oplavinent by Lander snali not disquaiily a person from serving as a
IECEIVET.

Deficiency Judgment. If permaied by appicalie Jaw, Lender may oblar a judgment for any cehc.orcy
cemaring n the Indebledness due ta Lender aflel apolication of all amouats receivec from the axe'cise of the
rights provided n th s section

Other Remedies. Lender sna') have al cther rights ahdiemedies prowded ir this Morigage of tha Neote o
avaiiaDle ai law or in egusty,

Sale of the Praperty. Tc Ing extent permitied by applicabls luw, Granler harsby waives any anc ail right 10
rave "he propery marshalled. 0 exercsing s nights ane reresies, Lencer shall be 'ree 1o sel ali or any padt

of the: Property 1ogether or separately, in one sale or by separale sues Lender shall be entit ed to tad at any
pubihic sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grartor reasonable notice of the uria and place of any public sale of e
Personal Properly or of the Lme afler which an?' private sale or other-plendad dispostion of the Personai
Property s to be rrace. Reasonable notice shall mean natice giver at leasiier (10) days before the time of
the sale or ¢ spoasition

Waiver; Election of Remedies. A waiver by any parly of a hreacn of a provizion of this Monaage shall npt
corsinuie a waiver of of prejudice the parfy’s Tights othe-wise o cerand strict com2lianse wilt thay Jrovision

or any ofher provision.  Election by Lender 10 pursue any remeady shali nat exciede gursuit of any other

ramedy, anad an electon o make exgerdiiures o7 teke acton to perform an obligation of 5rantor Lnder inis
Mo+gage after falure of Graator to per‘orm shalt not altect Lender's nght 1o ceclare a de'zu'tand exercise it

ramedies under this Morigage.

Altarneys' Fees; Expenses. | Lesder institwtes any suit or action lo enforce aty of 1ne terms of this
Morgage. Lenge shail be entilled 10 recover such suri as e court may aciudge regsoiale as atlormeys’
legs &t .al and of. ary appeal. Whelner or nol any cout action s Involved, & reasonable expenses incurred
oy Lender tha! in Lende”s opinicn are necessary 2l any tma for the protection of 1s interest or the
entarcemert of 15 rnghts snal become & (Ean af ine’Indehiedness payable or demand and shail bear interest
from 1re Gate of expenditure antl renad at the rate provded for m the Note.  Expenses covered by tis
paragrazh nelurs . wikout imitator, however subject te atw limins under applicable law, Lender's altcrneys’
laes and Lenders scal expenses whather or not there 1 2 lawsull, ncuding attorneys’ lees ior bankrugicy
aroesdings (nciuchny effor’s 10 mnoai'y or vacale any adomalic slay or inunclon), appeals and any
anticipated posi-udgment celiegtan services, the cost of searcing records, obtaining tille seports {(ncluding
toreclosure repors!, sutveyors repors, and aporasal fees, and e irsurance, to e exient permitted Dy
agpuealie law Grantor also will pay eny court costs, in addition to 3l sther sums provided by jaw.

NOTICES TO GRANTOR AND QTHER PARTIES. Any nghee under this Morlgage. including witnout Yimitation any
retce of defaul and any notice of sawe to Grantor, shall ba in wniing, may De sen! by tele‘arsimile (unless
nttervase roquired Dy fawl, and shal be elfertive when antualy delvered, or when deposied with & nationally
rgengr-zed guermight cours, or,  mailed. shall 5 geemec effect ve when deposiied in the United Staies mail firsl
class, cethbad o egisterad mal, postage prepaid, directec to the aderesses shown near the beginnng of s
“ionigage  Any party may crange i1 addrass tor notices wcer this Manigage by giving formal wrdten rotce to the
iRt paries, spethyiag taal 118 purpose ot the rotice s to change the party's address. Al copies of notices of
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shoat medr the oegnning of ths Mongage. For notice purpuses, Grantor agrees ‘0 keep Lender intormed at ali
by of Grantor's ¢unen! addresg )

ASBOCIATION OF UNIT OWNERS. The following provisions apply f the Real Properly has been submilted lo unit
Ot arshD 'aw of sifhulze law for the establishment ol condominiums or cooperative ownership of the Real Propeny.

Powat of Attorasy. Grantor ﬁrants an irevocable power of attorney to Lender 10 vota in its discretion on any
matlat thal may ceme betore the association of unil owners. Lender shall hava the night 10 exercise this l?ower
o atigtrey only ailer default by Grantor; however, Lender may deciing 1o exercise this power 5 it sees f,

indurancs. The insurance as required aove may be carried by the assoziation of unit owners on Gramier's
harall, and the proceeds ol such imsurance may be paid to the association of unit owners for the purpose of
tasdeirg of feconstructing the Propery. If not so used by the assceiation, such proceeds shail be pad to
Longar.

Lietault, Fa'.te of Grantor to perdorm any of the obligations imposed on Grantor Dy the declaration submitting
tha Roal Pogorly 1o unid gwnership, by the byiaws of the assogialion of unif owners, or by any rules or
fequatens theccunder, snat be an event of dafault under this Mortgage.- if Grantor's intarest in the Real
Propiary 'S a eraehold injerest anc such property has baen submitted 1o uinit ownership, any failure of Grarilor
ta Peﬁarm any 241 abligations imposed on Grantor by the lease cf the Rea! Property from its owrier, any
default uncer suc’i ledse which migh' result in fermination of the lease as it perains o the Real Propesty. of
ary fadute of Grarlcr 2s a member of an association of unit owners 1o take any reasonable action withm
Grartar's power 10 preveor 5 detault under such lease by the association of unit owners of by any member of
tn¢ assoti:ation shall be ar Event of Default unde: this Mortgage.

MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of s Mortgage.

Amandments. This Morigage, 1cusier with anY Related Documants, constitutas the entire understanding and
ggfe&ment of ihe paries as 1o tne matters set Jorth in this Morigage. No afteration of or amencment 1 this
ortgage shall be effective uniess given iy wiiting and signed by the parnty or parlies sought o be charged or

boung 5y the alleration or amencmen:, )

Annual Reporis. |f the Propeny is usedic: pumoses other than Grantor's residence, Grartor shali fumish 1o
Lender, upon request, a certilied statemen! i _net operatng income recaved from the Property dunn
Grantor's previous fiscal year in such form and delail as Lendér shall require.  “Net uperati.r? income” shall
Tlga,g all Egsh receipts from the Property less all cush expenditures made in connection w th the operation of
the Praperty,

Applicable Law. This Mortgage has been delivered (o Lender and accepted by Lender in the State of
Ilinois. This Mortgage shall be governed by and consiuzd in aceordance wilh the laws of the State of
lilingis.

Caption Headings. Caption headings in this Morigage are for-Converignce pJrposes onty and are noi 1o be
used te rterpret or define the provisions of this Morigage.

Merger. There shall be no merger of the inierest or eslale created by the-Morlgage with any other niarast or
esiale n Ihe Property at any time held by or for the benefit of Lender i Pny. casacily, without the wiitten
tansant of Lender

Multiple Paries. Af obligations of Granior under this Morigage shall be joint andseveral, ang ai réferences
‘0 Grantor shail mean each and every Grantor. This méans thal each of (e PErsons signing below 15
_ responsible for all obligations in this Mortgage. T AN T TR

Sevmbilit!. It'a coun of competent jurisdiction finds any provision of this Morcucs ro he mvalid or
unentorcaatle as to any Ferson or circumstance, such findng shall not render thal pravision wvalid or
unenforcaable as to any other persons of circumstances. |f feasible. any such oftending ruvisior shall be
deemed to be modified to ba within the limiis of enforceability or validily, however, il tha ofisndiag provision
cannat e 59 modi'ied, it shail be stricken and all other provisions of 1his Mortgage in all other taxpents shall

rerain valid and enforceable.

Successors and Assigns. Subject 1o the lmtations stated in this Morigage on transler of Grartor's interast,
tnis Morigage skall be binding upon and inure to the benefit of the partiés.” their successors ard assians |

ownership of Ine Properly becomes vasted in a person other than Granter, Lender, wihou notce tc Grantor

may geal wilh Grantor's successors with reference 10 this Morigage and the indebtedness by way ol
?orp%aradnce or exiension without releasing Grantor from the obligations of this Morigage ot labity under the

indabtednoss,

Time Is of the Essence. Time is ol the essence in the performance of this Mongage.

Walver of Homoastead Exemption. Grantor hereby releases and waives all fights and benelits of tha
nemastead eaerrption laws of the State of llinors as to al Indebtedness secured by this Morigage,

Waivers and Consents. Lender shall not be deemed to have wavad any rigats under this Morlgage (or under
Ine Helated Documertsi unless such waiver is in wiiling and signed b Lender. No delay or omigsion on the
part o Lender in B_R(_&.’GISM? ar Ka”ﬁm shall operaie as a waiver of such right or any other “ght. A wawvar by
any pary of a provision of Inis Morigage shall not constitute a waivar of or prejudice *he panty’s ight alrérwise
to demand stict compliance with (Raf” provision or any other provision. No prior waiver by Lerider. nor any
course of dealing befween Lender and Grartor, shall constitute a waver of any of Lender's rights or any of
Grantor's obligations as to any future transaclions. Whenaver corsent by Lengor s required in fhis Montgage,
the granting of such consent by Lendsr in any instance shall not constituta cominuing consent to subsequant
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTQR AGREES TO ITS TERMS.

GRANTOR: :
d e & /
) e T
Mark G. Arglanas
\ /’“‘
e x_\riﬂcgdguwm Mﬁﬁ/ﬁd;@-’ ‘‘‘‘‘‘
PR Jacquﬁlme L Aigianas f
INDIVIDUAL ACKNDWLEDGMENT
) 1
STATE OF ) _ )
C/O-O-/z(-/ '
COUNTY OF ‘ , )
Or g cay Deicre ma, tne undersigned Notary Puthcl sersonally appeated Mark G. Argianas and Jacqueline L.
Argianas. {0 me kXngwn 10 D2 the rdragus's gescnbeg in @nt who execyieq the Worgage. and acsnowledged that g
‘ Imey s.gned the Motgage as ihasr free and volurtary asi a;;.: desd, Tor ,!,nﬁe Uses and (urDosSes thargm mannoned. T

Given under my hand and afficial seal this __ day o >

ﬁM — Residing at L{ .

ic in and Tor the Siate of 4___9_«@ e

My commission expires

B e o e P ey
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