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NOTICE: - THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS <AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the vsapz of words used in this document are also provided
in Scction 16,

(A) "Security Instrument” means this document, which is dated 5 tober 12, 2000
together with all Riders to this document.
(B) "Borrower" is

JEREMY HENDERSON Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  yaeional City Mortgage Co dba

Q\ Cormonwealth United Mortgage Company
Lenderisa corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
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'STREET ADDRESS: GOZuNQJN:UF I CIAL CO I@}{%’ﬁ BEY,

CITY: suMMIT COUNTY: ook T 90812285
TAX NUMBER; 18-13-303-034--035

LEGAL DESCRIPTION:

UNIT 6024-9 AND P-2 IN SUMMIT CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 7 AND 8 IN JALOVEC'S SUBDIVISION BEING A SUBDIVISION OF LOT 7 AND PART OF LOT 8 IN
THE RESUBDIVISION OF LOTS 1 AND 2 IN ALGIN MOTOR CORPORATION SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATICON OF CONDOMINIUM RECORDED MAY 18,
2000 AS DOCUMENT 00357954, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CLI.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of Cook . [Name of Recording Jurisdiction]:

SEE LEGAT. DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: which currently has the address of
6024 ARCHER AV #9, 7 o [Street]
SUMMIT (Cis;1, Ilinois  gg501 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on %ii¢ jroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Svcutity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereuy-conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity 2zainst afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inlial Ly{
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
* Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimares of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha* be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’t zpply the Funds to'pay the Escrow Items no later than the time specified under
RESPA. Lender shall nu charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying'th. Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withzpt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in esCrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lendar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve montkly payments.

Upon payment in full of all sums secured by this Security Instrumér:, T.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumény, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in 5estion 3.

Borrower shall promptly discharge any lien which has priority over this Security Trist:oment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acesptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fiin by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or«nizSecurity Instrument, whether ot not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty aeys <fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priaciza’ sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiueii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Liorcower’s control.

7. Preservation, iviainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piogerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residmg i ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not econromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released {irocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ure ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the co:pl2tion of such repair or restoration,

Lender or its agent may make reasonable entrics upor 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiuvemen:s. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, &g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wir' Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemrents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material tepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boitower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Fistrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss 4n vulue divided by (b) the fair market value of the Property immediately before the partial taking,
destruction; orloss in value. Any balance shall be paid to Borrower.

In the evsatof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fropérty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums cicored immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ciherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ¢ffers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 day: after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to ractoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then du<, /Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against wkom Parrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or plocieding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prope(tv-or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Boitow e~ can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing tie 4ction or proceeding o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the ProrGiiy or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. T%e proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest i tte Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrumeric g=anzed by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability nt Rorrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings. 2zainst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify airortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a igner"). (a) is co-signing this
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement..the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If <i.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nature’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ptivn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exexciszs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums -prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower,

19. Borrower’s Right to Rvinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have eifo.cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of *iie Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicahle Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enfircing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ve due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default o1 2ny other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, inziucing, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incursed for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumei; and-{d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may rcoume” that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, ptovided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumen‘ality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and-abiigations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to réinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniercst in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing abligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initial% zl ]_H_
@-GG([L) (9904).01 Page 11 of 15 Form 3014 3/99




s INOFFICIAL COPY

. 4 .
[ B

®
6/ 1O Wiog \ai ? 51 j021 ebed wo(ross) (11)99-
’ [[ \ 1jy]

“dnueay) FRUSUITOTAUT
e 10] Jopu] uo uoneSnqo Aue o1eaId [[RyS WRKY SUION "M [EIUAUONAUT (LA OUEPIOOSE UL SUOTIJE
Terpauar Lreseaosu [ie 91 Andwoxd [reys Jmomog ‘Aressaoeu s1 Aodold o Sunooyje souwIsqng snoprezey
Aue Jo uorierpawal 19y10 10 eacwrar Aue ey Lred seand Aue 1o ‘Auoyine £xopepngal 10 RIuowuIaA08 Aue
Aq parmou st 50 ‘suTed] Jamoxog J1 “Auadold sip Jo onfeA Ay S159J5e AJoSI2ATE YOIYM DOUBISQNS SNOPIEZEH
® JO oseo[aI JO a8 "9oussad Jp AQ pesned uonpuod Aue (J) pue ‘dueisqug SNoprezeH Aue Jo oseIaI
JO Teany 1o osesar ‘fumostp ‘Sunyes] ‘Surmds Aue ‘0) pemwi] j0u Inq SUIPR[OUL “UONIPUOY) [EIUWUCHAUY
Aue (Q) ‘03pomouy [EMINT SBY JOMOLOY UYOIYMA JO MET [EJUSWUONAUY 10 OULISNS SNOPIeZeH
fue pue Auadoyg oy Suarcrul Aued oreaud o KowoSe Ktoensar 10 [EIUOUNLIOACE fue £q uonoe IOYO
10 JNSME] ‘PUBIIOP ‘WIRI ‘UONESOSIATT AU (€) JO 20n0U Uanum JopuT 218 Apdword jreys smouog
(s1onpoxd JSwNSUON BT S9OUBISqNS SNOpIEZey ‘03 panw 1ou Inq ‘Furpnpour) Auadoid o
J0 2OUBLAUIEW 0} PUE SISN [ENUSPISHI TeuLiou o) dreudordde 5q o) peziuSosar Aqereuad are 1Y) sadURISqNS
snoprezey Jo sannuenb qrews Jo Lradold av, uo ofelols Jo “osn ‘ooussard oy 01 Kdde 10U TRYS SAOUSIUIS
om) Surpanaid oy, “Auradosd o Jo a0[RA A S1747;¢ A[9SISAPE 12YE UOTITPUCYD © SALIID ‘30UBISQNS SNOPIEZEH
© JO 25E9jax 10 ‘98N “20uasa1d 9 01 9np ‘Yorya (D) 0. ‘UONIPUO)) [BIUSWILOIAUT UB S3JEId YoIyM (q) *me1
[EuewuonAug Aue Jo uopeola ut st fey () Auedold aip Sunoagye SurpAue ‘op 01 as[e QUOAUR MOf[e J0U
‘Op 10U [feys Jomouog ‘A1adoid Y Ul JO U0 ‘SIOUBISQLS (TOpIezZeH AUE 3SBOJOI O] URNRIAY 10 ‘SOUBISqNS
snoprezey Aue Jo aseafel 10 ‘08el0ls ‘Tesodstp ‘9sn ‘adussaud ) jruuad J0 IsnED J0u [BYS JamoLog
‘dnues?) [EULWUONAUY U JI331) SSIAMINN0 1001 HTQINU0D ‘9sne) Ue) 18y UONIPUOD B Suesw
L UONIPUO,) [BIUSWIONAYF, U (P) Pue M [FIUWHONAUL Ul PAULSE SB ‘UOTIJR [BAOWAI JO ‘Uonde [eIpalal
‘uonoe asuodsar Aue sopnpur  dnueay) [ewRwuonAug, (9) ‘UOMIANOLY [BIUSWUONALD 10 £ges “yiteay o
S1ejal JeTp PaTeso] 1 Auedoid oY) QIOyM UONIPSLNT S1) JO SME[ PUB SME] 1709 SUBOW ,MET] [ENDWIUOTATY,
(Q) ‘STeUSTEW 2ATIOEOIPEI PUB ‘OPAUIP[EULIO] JO SOISIGSE FUTUIEINO0D S[ELIAIPW *SWHAJOS S[HE[OA ‘SIPLGISY
pire sopronsad orxol ‘s)onpord wnejoned o1x0) 10 S[QELILIEL SO QUISOISY “QUYHFET [SAIUBISqNS Surmoro]
AP PUB MET [RIUSWIUONAUY AG SIS 10 ‘syueinpiod ‘seoueisqns SNOPIEZeY JO O1XO, B PAUljop Seduelsqns
2501 o¥e ,SIOUEISQNG SNOpIEZEH, (B) [7 UOMIS SI Ul PASH Sy S0ULISANG SCopSPIEBY TT
*0Z U032 SR JO suorsiaoxd uonde 2AT331100 93e} 0} Arunuoddo puwsomou oy Aysnes
01 PouAp 9q [feys g1 Uondes o) Juensmd Jomouog O) USALZ UONBISAIJE JO A0NOU AU PUR 77 UCHIRS O
jwensmd semonog o] uoald amo o) Anunuoddo pue uonesaEode Jo sonou oy, “ydeiSered st jo tasudmd o
S[qRUOSEOI 3q 0} PAWRP 9G s pouad dwm jey ‘uayel 3 Ued uonJe UreHsd 310J3q asdea 1snu yormys porad
oum e sapraoid me 9jqeonddy J] "UOTOR 9ATI90LI0 YR) 01 0NOU YIS Jo JUTALS o Joige pouad s[qeuoseal
 oja19y A1red Joyio 21 popIOJJE PUB Yoralq PR Yons Jo (G uonxeg Jo sjuawanmbor g s souwendwiod
w uoaid 2010U Yons yia) Aired 10tpo 91 POUTIOU SBY ISPUST IO IIMOLOF YIns [Hun ‘Juswnsu] ALmooag sup
‘Jo uoseas Ag pamo Linp Aue Jo ‘Jo uorsiaoxd Aue paydeaiq sey Aured 1oyo sy ey sodere 181yl 10 Jusuwmnsuy
fumdag sty 01 juensmd suonoe s, Alred 1910 Y1 WOy SasLE 1Ry} (SB[  JO 10qUIdL ) JO JueSnI [eopIATpul
e 1oy se) uonde eopn Aue o1 pauof 9q 10 ‘urof ‘90USWNLOD ARW JOPUST IOU JIMOLOY JIUION
‘roseyomnd 10N oy £q popraoid SsTmIeIo Sso[UN
1oseyomd 0N 941 AQ POWIMSSE 10U B PUE INIAIG UBOT JOSSINONS € 0) PALIDJSUET} 9q JO I0IAIG UBO0T]
o YIM UTRUIDI [[IM JomOLOg 0) suonesnqo Surdiases ueo] a8eSuow oy ‘AON Ay JO Iseyamd a1 weyg
JOUI0 JOJAIOS UROT B AQ PIOIAISS ST URO'T S JOJERIRY) PUR PIOS ST OION 31 J] “SUALS JO 19JSUEI JO 0n0U




UNOFFICIAL CORY

By

00812285

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcdlocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demary-aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 9" expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, v2a56nable attorneys’ fees and costs of title evidence.

23. Release, Upoir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

. 24. Waiver of Homestead. In accordaucc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

‘ Inilials:g ! UH
@-GG(IL) {9904}.01 Page 130f 15 Form 3014 3/99




L

Lt

UNOFFICIAL COPY

00812285
66/¢ PLOE Wiod 5} 10 ¥1 ebed 10" (v066) (11)99?@
1301104 - lamouog-
(1eeg) ¥, (re=s)
IaMoOLIOg- Iamolog-
(eas) T (®es)
I3M0LI0H- JamolIoy
(reas) (e25) <
IaMouUog-
(reas)
I340110g-
(ress) @

NOSYIANAH M:?ZI‘
‘T L ﬂ f\q
:53SSIMIM

W I POPIOIII PUR JIMOIIOY 4Q PAINSIXA 9PN AUk UI PUR JUSWRASU] Aumag

ST U1 POUTEILOD SIUBUSA0D PUR SULA) 31 01 53918e pue sideooe xomouod *MOTIE ONINOIS A4




UNOFFICIAL COPY
00812285

\.

1, »-a Notary Public in and for said county and
state do hereby certify that

WW

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes ther@set forth.

G#vwn under my hand and official seal, this / é—f day of (,é' WQ ’

My Commissicn Bxpires:

“OFFICIAL SEAL”
MARY AN BUNNELL
} . Matary Pubiic, Stale of Winois

i wy Commission Explres 4124102
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggEg’ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARAPMTEED LOAN AND ASSUMPTION POLICY RIDER is made this  12th day
of October ; 2000 | and is incorporated into and shall be decmed to amend
and supplement the Moitg:.ge, Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure Borrower’s Note to

National City Mortgags Co dba Commonwealth United Mortgage Company

(herein "Lender”) and covering i Property described in the Security Instrument and located at
6024 ARCHER AV #3, SUMMIT, Iilirois 60501

[Projerty Address]

VA GUARANTEED LOAN COVENANT: In addition t thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as f~llows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereoichall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Tl ‘o Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayrient of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indepizdness pursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent neczssary to conform such
instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

%sseu {9705) 1/95

VMP MORTGAGE FORMS - (800)52h-7291 .
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days/crom the date that this loan would normally become eligible for such guaranty committed
upon by the Cepasuent of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgag.c. may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately o mav exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: Tiiiz loan may be declared immediately duc and payable upon transfer of
the property securing such loan to wav fransferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chunter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the! property shall also be subject to additional covenants and
agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to onc-haif of 1 percent (.50%) of the balance of this Ioan
as of the date of transfer of the property shall be payable-at b time of transfer to the loan holder or its

authorized agent, as trustee for the Department of Veterans Affairs, I the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to thai alreadyz=cured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of ‘the irdebiedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is auioiatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approva to allow assumption of

this loan, a processing fee may be charged by the loan holder or its authorized ager¢ for determining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records wlien-an approved

transfer is completed. The amount of this charge shall not exceed the maximum estabished by the |
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code

applies.
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(c) A N INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assnmption Policy

Rider.
I

o = /
-Borrower éf EW HENDERSON -Borrower

-Borrower -Botrrower
Ririwer -Borrower
-Borrower -Borrower
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