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THIS MORTGAGE ("Security Instrument") is giveéiion October 12, 2000 . The mortgagor is
Timothy Tyson and Molly Tyson, Husband and wife

("Borrower"). This Security Instrument is givento ABN AMRO Morigoge Group, Inc., a Delaware

Corporation ,
which is organized and existing under the laws of the state ¢f. Delaware , and whose

addressis 4242 N. Harlem Ave.. Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sumof (One Hundred Twenty Three Thousand Four

Hundred and no/100

Doliars (U.S. § 123.400.00 ). This debt is evidenced by Borrower’s nOt2 dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full dept, i#-iot paid earlier, due and
payable cn November 1, 2038 . This Security Instrument secures to Lender: {2) ths rapayment of the debt
evidenced by the Note, with interest, and aII renewals, extensions and modifications of the Nete:(p) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security ‘Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the N¢te, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, lllinois:
**x SEE ATTACHED LEGAL DESCRIPTIQN ##*
BOX 333-CT1
15-13-411-002-0000
which has the address of 904 South Thomas, Forest Park [Street, City],

llinois 60130  [ZipCode] (“Property Address");
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/50 Amended 5/91
Page 1 of 7 w
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’ STREET ADDRESS: 904 UNQFFICIAL COPY

CITY: FOREST PARK COUNTY: COOK ‘
TAX NUMBER: 15-13-411-002-0000 00812292
LEGAL DESCRIPTION:

10T 46 IN BLOCK 11 IN THE SUBDIVISION OF BLOCKS 1, 11, 12 AND 21 IN JOSEPH K. DUNLOP’S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF THE EAST 1/3 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 LYING SOUTHEASTERLY OF THE CENTER LINE OF DES PLAINES
AVENUE, IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, COOK COUNTY, ILLINOIS,

CLEGALD
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Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make |

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so ‘
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ‘

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a I0zs reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if nioitgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved Ly _ender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurarce in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ¢i o prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ally award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of thie Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, tiesirnceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid.ta Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately beiore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately beiore the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instruiiienit shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the suris secured immediately before the taking, divided by
(b) the fair market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value »fthe Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, uriecs Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds sha!l be‘applied to the sums secured by this
Security instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Boriovier that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendsi within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, ei‘tier to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prncipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changeihe amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

Form 3014 9/30
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other Borrower may agree to extend, rﬁodify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or-any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given
by first class mail‘ic-L.ender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in thiz paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, si:ch conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the zonflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall ba.givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Ir.eiest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest’in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, et its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optiori-ch2!! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naiiee of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or:nziled within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these surns prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withcut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier-of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuz:t-to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumsnt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Ineaument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pav's all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;ar.d {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continug’ unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remair_ivly effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, W

l, the undersu‘;Fed , a Notary @uu4lic in and for said county and state do hereby certify
that Timothy Tyson and Molty Tyson

, personally known to rae te'oe the same person(s) whose name(s)

are subscribed to the foregoing instrument, appeared before inc this day in person, and,acknowledge

that  they signed and delivered the said instrument as heir ct, for the uses
and purposes therein set forth.
Given under my hand and official seal, this

My Commission Expires:

“ PN
M adef
PU\D\\G T
X é;N qisson "%‘f& w (_/

—

This instrument was prepared by: Jane Martin
Address: P.0. Box 5064
Troy, MI 48007-3703

ELF-6V(IL) (9502).01 Pago 7 of 7 Form 3014 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APFROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEEL I'CAN AND ASSUMPTION POLICY RIDER is made this ~ 12th day

of October , ~2000 ,andis incorporated into and shall be deemed to amend and
supplement the Mortgage, De22 i Trust or Deed to Secure Debt (herein “Security Instrument”) dated

of even date herewith, given by tne vrnicarsigned (herein "Borrower") to secure Borrower’s Note to
ABN AMRO Mortgage Group, Iac.. a Delaware Corporation

{herein "Lender")
and covering the Property described in the: Sacurity Instrument and located at

904 South Thom¢s, Forest Park,IL 60130
(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or iisured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect oil #he date hereof shall govern the rights, duties
and liabilities of Borrower and Lender. Any provisions of te Security Instrument or other instruments
executed in connection with said indebtedness which are incsiisistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sur in,connection with prepayment of
the secured indebtedness and the provision that the Lender may-2cselerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, ars hareby amended or negated to
the extent necessary to conform such instruments to said Title or Reguiations.
LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the.cue date thereof to cover
the extra expense involved in handling delinquent payments, but such "late cliarge" shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness securec heraby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs und expenses
secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for sucn.guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States

Code.
An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and

agreements as set forth below:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/95 /
VA Agency Case No. 28-28-6-0703767 Page 1of2 . .
ELF-538B (9504).01 ELECTRONIC LASER FORMS, ING. - (800)327-0545 Initials: _,:FH"')"'
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