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This Mortgage prepared by: LASALLE BANK N.A. - CONSUMER :
4747 WEST IRVING PARK ROAD |

CHICAG), IL 60641 i

MORTGAGE i

THIS MORTGAGE IS [DATED OCTOBER t1, 2000, between LARRA C WALDMANN an’d MICHAEL J
WALDMANN , HER HUSBAND (EACH AS TG AN UNDIVIDED 1/2 INTEREST). whose address |s 1147 W OHIO
#701, CHICAGO, IL 60822 (referred to below as "Grantor"); and LaSalle Bank N.A., whose address is 4747 W.

Irving Park Road, Chicago, IL 606841 (referred to below ts.”L.ender"). 1

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convelys to Lender all
of Grantor's right, title, ahd interest in and to the following descrbld real praperly, together with all) existing or
subsequently erected of affixed buildings, improvements and fixturzs; lall easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all gther rights, royalties, and profits relating to the rea. vroperty, inciuding WIthout limitation

all minerals, oil, gas, geotharmal and similar matters, located in COOK Cousity, State of lllinois (the "Real

Property"):

SEE ATTACHED LEGAL: |
The Real Property or itz address Is commonly known as 1147 W. CHIO #701, CHICA( U L. 60622. The Real
Property tax identificationnumber is 17-08-237-033-1028 VOL 589.

Grantor presently assigns to Lender all of Grrantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The follgwing words shall have the following meanings when used in this Mortgage! Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniterm Commercial
Code. All references 1o dollar amounts shall mean amounis in lawful money of the United States of America. -

Existing Indebtedngss. The words “Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section af this Mortgage.

Grantor. The word YGrantor" means LARRA C WALDMANN and MICHAEL J WALDMANN . [The Grantor is
the mortgagor under this Morigage.

Guarantor. The wdrd "Guarantor® means and incfudes without limitation each and all of the} guarantors,
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UNIT 704 (N THE 1147 WEST CHIO CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE. - *'

PARGEL 1: LOT 1 I BLOCK 25 IN OGDEN'S ADDITION TO'CHICAGO IN THE NORTHEAST % C}F
SECTION 8, TOWNPHIP 38 NORTH, RAN_G-E 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. |

, AST 0.14 FEET OF THE NORTH-SOUTH PUBLIC ALLEY)-- - < -~
TVING WEST OF AND ADJOINING SAID LOT 32 IN BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO
'\ SECTION 8, TOWNSHIP 30 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN” "

COOK COUNTY, ILLINOIS, WHICH SURVEY1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 26419202, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, !I'?l

' !

GOOK COUNTY, ILLINOIS.

— =

_ PARCEL 2:LOTS32 TOB5AND THEE

| 01381-3491 Page 2 of if}

P

i
|
i
|
!
;

19-11-80 18:25 TO:LASALLE BANK FROM:+773 282 3316
: P89




UNOFFICIAL COPY

-\
s

T
L
Ll_ )
Ve
. "
B
.l
~n 1'
oy
\
' e ]
=
2
L.
-
- ™ }"
T
NN
PRl




00813491 ,,,, 10

AT TRE v evdnl Tl v olial Lonking : . - Tod™ase 9w [l i11] torufis ol

ot wiere [ INO FEKCISE COPY

Page 2

1

sureties, and accommbdation parties in connection with the Indebtedness. ]

Improvements. Thd word "Improvements” means and includes without limitation ali existing| and future
improvements, buildings; structures, mobile homes affixed on the Reat Property, facilties; additions,
replacements and other construction on the Real Property.

i

- Indebiedness. The word "Indebtedness” means all principal and interest payable under the Nc;te and any
amounts expended or|advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to anforce obligations;of Grantor under this Morigage, together with interest on such amounts as proviged in
this Mortgage At n'p time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advzimced to protect the security of the Mortgage, exceed the note amount;of $15,000.00.

‘Lender. The word /Lender” means LaSalle Bank N.A., lis successors and assigns. The Lénder is the
“rortgagee uncer this ih/loarvtgagg:‘ -i

" Mortgage. The worg "Mortgaga® means this Morigage between Grantor and Lender, and includes without
limitation all assignments and sacurlly interest provisions relating o the Personal Property and Rents.
o . 1

Note., The wo.d *Note} means the promissory note or cradit agreement dated October 11, 2000, in the
original principat-a Im,ir)t of $15,000.00 from Girantor to Lender, together with all renewals of, :reextensions'of.
modifications of, rotiancings of, consolidations of, and substitutions for the promissory nole or jagresmant.

]

The interest rate o ghe Note is_10.600%. The Note is payabie in 60 monthly payments of $324.48. The
maturity date of this f‘{\‘"‘lnge is October 25, 2064, i

Personat Property. | Thé viords "Personal Proporty” mean all equipment, fixtures, and other articles of
arsonal property now or hareafter owned by Grantor, and now or heraaftar attached or affixedto the Real
roperty; togethér with all accascigns, pars, and addifions 10, ali replacernents of, and all substititions for, any

of such property; any together vaiii all proceeds (including without limitation all insurance proceeds an

refunds of premiums) ;from- any salé or ethar dispostion of the Property. ,

Property.” The word "Property” means ccliectively the Real Properly and the Personal Property. !

Real Proﬁﬂer}y.- Thei words "Real Propety’ _mean the property, interests and rights describe¢ above in the

ongé ; ) : .

"Grant of ge” section. . !

Related Documents| The words "Related Drcumenls” mean and include without fimitation all promissory
noies, credit agreements, loan agreements, cnviroomentat agreemants, guaranties, security agreements,
mortgages, deabs of jfrust, and all olher insirumerts, agisements and documents, whether now ior hereaftor
existing, executed in ¢onnection with the Indabtedness, ;

\ . . I .
Rents. The word "Aents’ means all present and future rents, revenues, income, issues, reyalties, profits, and
other benefits derived;trom the Property. :

THIS MORTGAGE, INCLUDING -THE ASSIGNMENT OF RENTS/AND THE SECURITY INTERESTIIN THE RENTS
AND_ PERSONAL. PROPERTY, 18 GIVEN TO SECURE (1) PRYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULL.OWING TERMS: |

PAYMENT AND PERFOBMANCE. Except as otherwise provided in this. Mo.*.g.vée Grantor shall pay:to Lender all
amocunts secured by thia Mortgage as they besome due, and shall striclly perorm all of Grantor's: abligations
under this Mortgage. 1 . - L

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Crantors possession and use of
the Proparty snhall be governed by the following provisions: ;

Possession and Usk. ‘Untii in default, Grantor may remain in possession and coiiiol o and ;{opefate and
manage the Property and collect the Rents from the Froperty. ‘

Duty to Maintain. Grantor shall mainiain the Property in fenantable condition and promptly ;erfc-rrfn all repairs,
replacements, and maintenance necessary 10 preserve its value. i

Hazardous Substances: The terms "hazardous waste,” "hazardous substance,” "disposal,” "relesse,” and
"throatensd ‘release,’} as. used in this Mortgage, shall have the same meanings as sel forh in ihe
Comprehensive Envinmental Response, Compensation, and Lnabuha; Act of 1980, as amended, 42 U.S.C.
Sacnon 9601, et seq; (.CERCLNR\?I the Superfund Amendments and Reauthorization Act of 1885 Pub. L. No,
- 99-499 ("SARA™, the, Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq, the Resource
Conservation and Recovery Act, 42 U.8.C. Section 63901, et sgq, or other applicable state or Federal laws,
rules, or regulations edcpted pursuant 10 any of the foregoing. The terms "hazardous waste® and."hazardous
substance” shall alse|include, without limitation, petroieum and petrolsum by-ﬁroduc_ts or any fraction thaeraot
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership
of the Property, tharz has bean no use, generation, manufacture, storafe. treatment, disposal, release or
" threatened reigéase otlany hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no khowledge of, ‘or reason to betieve that there has been, except as previously|disclosed o
and acknowledged by Lendér in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
release, ot threaiene? rolease of any harardous waste or substance on, under, about or from the Property by
i

}

18-11-868 18:25 TO:LASALLE BANK FROM: +773 282 3316 P18

3




Qct-11-00 10:25am  From-GONS Ni@ FF I CI Q I:{H-Cijb PYEMB P.11/29 F-3T2

10-11-2000 MORTGAGE Page 3
Loan No 7401798777 (Conttnued)

1

any prior owners or geoupants of the Pmpertg or “2 any actual or threatened litigation or claims;of any kind
by any person relating 1o such matters; and () Except as previously disclosed to and ackngwledged by
Lender in writing, (i) peither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or reléase any hazardous waste or sybstance on,
under, about or from the Property and (ii) any such activity shall bg conducted in compliance with all
applicable federal, siate, and local laws, regulations and ordinances, including without limitation those laws,

. requlations, and ordiances described above. Grantor authorizes Lender and its agents to entgr upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap{:)ropnate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any res onsmilltg or liability
on the part of Lender|1o Grantor or to any other person. The representations and warranties cont ined herein
are based on Grantprs due diligence in investigating the Property for hazardous waste and hazardous
substances. = Grantof hereby (a} releases ang waves any future “claims against Lender for jhdsmnity or
confribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify|and hold harmless Lender agair_\st_anY and all claims, losses, j@bilities. damages
enalties, and. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The grovzmons of this
section of the Wirrgage, including the obligation o mdem_mrx'i shall survive the payment of the Indebtedness
and ihe satisfactio:and reconveyance of the lisn of this Mortgage and shall not be affected Dy Lender's
acquisition of any iterest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste pn or 1z the Property or any portion of the ProPeny.. Without limiting the generality of the
foregoing, Grantor will nct femove, or grant t0 any other party he right to remove, “any fimber, minerals
{including oil and gas), soi,giavel or rock products without the prior written consent of Lender.

Removal of Improvements. Cirahier shall not demolish or remove any Improvements from the Real Property
without the prior written consent o Lender. As a condition to the removal of any Improvemants,| Lender mar}
require Grantor to|make arrangerients satisfaclory to lender to replaoce such Improvements wit
Improvements of at lgast equal value. :

|
Lender's Right to Enter. Lender and I's ucents and representatives may enter upon the Real Praperty at al;
reasonable times tol aitend to Lender's iite'ests and to inspect the Froperty 10r purposes 'of Grantors
compliance with the terms and conditions of iniz Mortgage. i
Compliance with Governmental Requirements. ~Grantor shall promptly comply with all laws, oidinances, and
regulations, now or hereafter in effect, of all goverrmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such jaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, ar mg as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Leadscs interests in the Property are not ljeopardized_
Lender may require Grantor 10 post adequate security or a surety bond, reascnably satisfactory fo Lender, to
protect Lender's intenest. i
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantar shall do all
other acts, in addition to those acts set forth above in this section swrich from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty. [

N : I
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, déciara immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lenders prinr written consent, of ali or any
part of the Real Property] or any interest in the Real Property. A "sale or transter' maans the conveyance of Real
Property or any right, fitle or interest therein; whether legal, beneficial or equi‘able: whether voluntary or
involuntary: whether by putright sale, deed, instaliment sale contract, land contract, coyract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrinsetoof transfer of any
beneficial interest in or t¢ any land trust holding title to the Real Property, or by any other method ofi conveyance
of Real Property interes|. If any Grantor is & corporation, partnership or limited liability company, }ransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partherghip intorests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property area part of this
Mortgage.
Payment. Grantor ghalt pay wheh due (and in all evenis prior {o delinquer_]c:yt) all taxes, payrol! taxes, special
taxes, assessments,| water charges and sewer service charges levied against or on account of the Property,
and shall pay when| due afl claims for work done on or for services rendsred or materiai furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over o equal to the interest of
Lender under this Mortgage, except for the fien of laxes and assessments not due, except for the Existing
indebtodness referrad 10 below, and except as otherwise provided in the following paragraph.
Riaht To Contest. [Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a ood
faith dispute over the obligation to pay, so Ion%as Lender's interest in the Property is not {eopardlge_d. If alien
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fiteen {15) days atter Grantor has notice of the filing, secure the discharge of [the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather securty

|

. |
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satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and atlomneys’ febs or other
charges that could acprue as a result of a foreciosurs or sale under the lien. In any contest, Granior shall
defend itself and Lenfler and shail satisfy any adverse judgment before enforcemant against the Property,
Grantor shall name pender as an additional obligee under any surety bond furnished in tpe contest
proceedings. ]
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of Jaa)gnem of the
- taxes or assessments [and shall authorize the appropriate governmenial official 1o deliver (o Lender at any time
a written statement of the taxes and assessments against Ine Property.
Notice of Constructipn. Grantor shall notify Lender at least fifteen (15) days before any work is commengad,
any services are furnighed, or any materials are supplied to the Property, it any machanic’s lien, majerialmen’s
fien, or othar lien coulll be asserted on account of the work, services, or maiérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will piay the cost

of such impravements |
hPAHgPEHTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a pari of this
origage.
Maintenance of lnslérance. Grantor shall procure and maintain poiicies of fire insurance with standard

extended cove:ana. pndorsements on a replacement basis for the full insurable value covering all
Improvements on 1h2 Real Property in an emount sufficient to avoid agplicatnon of any coinsurance clause, and
with a standard morgegee clause in favor of Lender. Policias shall be written by such insurance companies
and in such form as .y be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each irfswier-containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten g 0) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure Yo give such, rotice. Each insurance policy also shall include an endorsement praviding that

“coverage in favor of Lende: will not be impaired in any way br any act, omission or default of Grantor or any
other person. Should|the Real Mroperty at any time become located in an area dem%nated by the Director of
the Federal Emergen Manageine:n Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance ror the full unpaid principal balance of the loan and anr prior liens on the
propert¥ securing tho |loan, up te the inaximum policy limits set under the National Floed Insurance Program,
or as otherwise required by Lender, anuio'maintain such insurance for the term of the loan.

l
Application of Proceeds. Grantor shall preingptiv not;f\é_Lender of any loss or damage (o the Pmﬁerty. Lender
may make proof of 1bss If Grantor fails 1o do 80 within fifteen (15) days of the casualty. Whether or not
Lenders security is mpaired, Lender may, a. its_election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Pioperty, or the restoration and repair of the Property. it
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the gamaged or

destroyed Improvements in a manner satisfactory to .ender. Lander shali, upon satisfactory proof of such

expenditure, gaay'or reimburse Grantor trom the procecds for the reasonable cost of repair or rpstoration if

Grantor is not in defalilt under this Mortgage. Any procears which have not been disbursed within 180 days

after their receipt and which Lender has not committed o the rapair or restoration of the Propert shall be

used first to pay any| amount owing to Lender under this Mieitcage, then to pay accrued interes ,and the

rernainder, if any, shall be applied to the principal balance of the inuebtedness. If Lender holds any praceeds

after payment in full of the Indebtedness, such proceeds shall be paid-iu Grantor. *

Unexpired Insurance at Sale. Any unexpired insurance shall inwre 4o the benefit of, and Eass io, the
purchaser of the Prgperty covered by this Morigage al any trustee's scie or other sale held under the
provisions of this Morlgage, or at any foreclosure sale of such Property. _

i

Compliance with Existing Indebtedness. During the period in which any Zxisting Indebtedness described
below is in effect, compliance with the insurance provisions contained i the ‘nstrument evidencing such

Existing ndebtednesg shall constitute compliance with the insurance provisions.inder this Morigags, ‘o the

extent compliance with the terms of this Morigage would constitute a duplication ot irsurance requirement. If

any proceeds from the insurance becoms payable on loss, the provisions in this Mortcage for division of

rgcg;adc?n shall apply only 1o that portion of the proceeds not payable to the neidn.of the EXisting
ndebtedness. !

EXPENDITURES BY LENDER. If Grantor fails to comply with any crrovision of this Mortgage; including any
obligation to maintain Exigting Indebtedness in good sianding as required below. or if any action o p.oceeding is
commenced that would materially aftect Lenders interests in the Property, Lender on rantot's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear intérest at|the rate provided for in the Note from the date incurred or paid by Lender 1o;the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and|be apportioned among and be payable with any installiment payments to become due
during either ?) the terrn of any appficable insurance policy or (i) the Temaining term of the Notg, or (c) be
treateg as a balloon paynjent which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this paragraph shall be in addition to anY_ other rights or any
remedies to which Lender may be entiled on account of the defaull. Any such action by Lender shall not be
construad as curing the default’so as to bar Lender from any remedy that it otherwise would have had.

\I\SIJARRANTY; DEFENSE [OF TITLE. The following provisions relating to ownership of the Property are a part of this

origage.
Title, Granmtor warrants that: (a) Grantor holds good and marketable title of record to the Prpperty in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real Property description.
or in the Existing Indebtedness section below or in any title insurance policy, title repart, or final fitle opinion
issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b} Grantor|has the full
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right, power, and authgrity to execute and deliver tis Mortgage to Lender. f

s . . 1
Defense of Title. Sybject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propefty against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend |
the action at Grantor's expense. Grantor may be the nominal party in such procaeding, but Lender shall be
_ entitled o participate n the proceeding and 10 ba representsed in the proceeding by counse! of Lepder's own |
choice, and Grantor wil! deliver, or cause 1o be delivered, to Lender such instruments as Lendar may reguest

from time to time 1o permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propesty gomplies with
all existing applicable [aws, ordinances, and regulations o governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtednass”) are a part of this Mortgage. {
Existing Lien. The|lien of this Mortgage securing the Indebtedness may be secondary ang inferior to an
existing lien. ~Grantgr expressly covenants and agrees to pay, or see lo the payment ol, the Existing
Indebtedness ard to pravent any default on such indebtedness, any default under the instruments; evidencing
such indebtedness, DJ any default under any security documents for such indebtedness.

Default, If the payrmant of anﬁinstallmen’g of principal or any interest on the Existing Indebtedness is not made
within the time recsmnd by the note evidencing such indebtedness, or should & default occur under the
instrument securing =urh, indebtedness and not be cured during any applicable grace eriod therein, then, at
the option of Lender, fhe Indebledness secured by this Mortgage s all become immediately due :Td payabla,

and this Mortgage shail be ir default.

No Modification. Grantor shaii not enter into anna reoment with the holder of any morigage, deed of trust, or
15

other security agreement wnicﬁﬂhzq priority over t angage by which thal agreement is modified, amended,
i gr Een&ar. Grantor shall neither request nor accept

extended, or renewed without 13e prior written consent of _ )
any future advances under any suc, securty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisicns ralating 10 condemnation of the Property are a part of thisg Mortgage.
Apglicatinn of Net
or

00813491 Page & of 1B

roceeds. If all or #ny pant of the Property is condemned Dy eminent domain proceedings
Y any Eroceedin or purchase in iiew-ui-condemnation, Lender may at its eiection require that alt or any
Bomon of the net procesds of the award Laazplied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award siail mean the award after payment of all reasonable Costs,
expenses, and attorngys’ fees incurred by Lender in<onnection with the condemnation.

Proceedings. If any proceeding in condemnation s filad, Grantor shall promptly notify Lender ir]lwriting, and
Grantor shai promplly take such steps as may be neressary 10 defend the action and obtain the awargd.
Grantor may ne thel hominal party in such proceeding, but Lender shall be entitled fo particjpate in the
proceeding and to be represented in the proceeding by Coursel of its own choice, and Grantor will deliver or
cause to Be defivered to Lender such instrumants as may be «equested by it from time to time o parmit sucl
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNicNTAL AUTHORITIES. The following provisions

relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fegs and Charﬁ'es' Upon request by Lender, Grantor shall execute such doguments in
addition 1o this Morlgage and take whatever other action is requesielt by Lender to perfect gnd continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ali ixes, as described below, together
with all expenses inqurred in recordlrag, gerfectmg or continuing this Monjt%;agt, nsluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering thiz Mortgage. |

Taxes. The following shall constitute taxes to which this section applies: (a) a sgec:".‘ic tax upon this type of
Mort age or upon alf'or any part of the (ndebtedness secured by this Mortgage; (bl a specific tax on Grantor
rantor is authorized or required to deduct from payments on the Indebtedness sFcured by this type of

whic

Mortgag*g; (c) a tax pn this type of Mortg?ge chargeable against the Lender or the holgarui-the Note; and (d)

% spttam ic tax on alll or any portion of the Indebtedness or on payments of principal ard '..‘.ter?st made by
rantor.

Subsequent Taxes| |f any tax to which this section applies is enacted subsequent to the! date of this
Mortgage, this eveni shall have the same effect as an Event of Detault (as defined below), and Lender may
exercise any or all gf i1s available remedies for an Event of Defautt as provided below unless Grantor either
(a) pays the tax befpre it becomes delinquent, or mi_b)_ contests the fax as provided above in the Taxes and
|t_|e|:15 %ectlon and cebosits with Lander cash or a sufficient corporale surety bond or other security satisfactory
o Lender. |
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this IMortgage as a
secunity agreement are g part of this Mortgage. ,
Securlty Agreement. This instrument shall conslitute a security agreement to the extent any ok the Properly
constitutes fixtures or other personal pr%per?(, and Lender shall have all of the rights of & secured party under
the Uniform Comme(cial Code as amended from time o time.
Security Interest. |Upon request by Lender, Grantor shall execute financing statements and take whatever
other action i& reqUested by Lender to perfect and continue Lenders security interest in the Rents and

Personal Property. |In addition to recording this Mortgage in the real property records, Lenderimay, at any

time and without furfher authorization from Grantor, file executed counterparts, coples or reproductions of this

Morigage as a finanging statement, Grantor shall reimburse Lender for all expenses incurred in pertecting of
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continuing this securily interest. Upon defaull, Grantor shail assemble the Personal Property in a manner and
at a place reasonably convenient to Granior and Lender and make 1t available to Lender within thiree (3) days
after receipt of written demand from Lender. '

Addresses. The mailing addresses of Grantor debtor) and Lender {secured ?‘arty), from which information
concerning the securiy interest granted by this Mortgage may be obtained (each as required by [the Unitorm
Commercial Code), aré as stated on the first page of this Morlgage. !

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par] of this Mortgage. :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices gnd places as Lender may deem appropriate, any and all such mortga?es. deeds of trust,

security deeds, secyrity agreements, financing statements, continuation statements, IR ruments of further

assurance, cerlificatgs, and other documents as may, in the sole apinion of Lender, ba necessaryi or desirable

in order o efiectuatd, complete, perfect, continue, or gregerve (a) the obligations of Grantor undler the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests croated by this Mortga%e
on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o

the contrary by Lenfler in writing, Grantor shall reimburse’Lender for all costs and expenses incurred in

connection with ine :natters referred fo in this paragraph.

Attorney-in-Fact, 1 Grantor fails ta do any of the things referred to in the preceding paragraph,iLender may
do so for and in the nume of Grantor and at Grantor's experse. For such purposes, Grantor hereby
irrevocably appoints [Lender as Grantors attorney-in-fact for the purpose of making, executm?; delivering,
filing, recdrding, and doing &l other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refzrrad ta in the preceding paragraph.

FULL PERFORMANCE.! If Grantar.pays alf the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Moiigaga, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Morigage and suilable statements of tarmination of any financing statement on file evidencing Lenders

security interest in the Rents and the Porsonal Propery. Grantor will pay, if permitted by applicable law, any

reasonable termination fpe as determined by Lunder from time to time. [T, nowsver, payment is madg by Grantor,
whether voluntanl)t: or otherwise, or by guaranies cr by any third party, on the Indebtadness and thereafter Lender

is forced to remit the amount of that payment (&) 1+ farantor's trustee in bankruptcy or to any similar person under
any federal or stata ban ruptcgolaw or law for tha ralief of debtors, (b) by reason of any judgment, decree or orcler
of any court or administrative body having jurisdiction river Lender or any of Lender's prope dy, or (c?_‘ hy reason of

any settloment or compromise of any Ciaim made bv Lender with any claimant (including without limitation

Grantor), the Indebtedngss shall be considered unpaid i¢r 1he purpose of enforcement of this Mortgage and this

Mortgage shall continug to be effective or shall be reirstated, as the case may be, notwithstanding any
cancellation of this Mortdage or of any note or other instrument ¢,-agreement evidencing the Indebtedness and the

Property will continue to] secure the amount repaid or recoveredicthe same extent as if that amount never had
been atiginally received|by Lender, and Granior shall be bound v any judgment, decree, orcer, dettlement or

compromise relating to the Indobtedness or 1o this Mortgage. .

DEFAULT. Each of thei following, at the option of Lender, shall constitute 'an event of detault ("Event of Default")
under this Mortgage: '

Default on Indebtedness. Failure of Grantor 10 make any payment whzin.due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirec by this Mortgageﬁto make any
payr?ent for taxes of insurance, or any other payment necessary to prevert filing of or to effect: discharge of
any lien. i

Compliance Defau Failure of Grantor to compll¥ with any other term, obligation, covenant or condition
contained in this Motlgage, the Note or in any of the Related Documents, i

False Statements. !Any warranly, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading, in .any material
respect, either now gr at the time made or furnished.

|
Defective Collaterajization. This Mortgage or an¥ of the Related Documents ceases to be-in| full force and
effect (including failfre of any collateral documents to create a valid and perfecied security interest or lien) al
any time and for any reason. §

Death or Insolvendy. The death of Grantor, the insolvency of Grantor, the appointment of a réceiver for any
part of Grantor's prpperty, any assighment for the benefit of creditors, an% type of craditor warkout, or the
commencement of any procesding under any bankruptey or insolvency laws by ‘of against Grantor

Foreclosure, Forfejture, etc. Commencement of foraclosure or torteiture G?rocaedin s, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any overnmental

agency against any|of the Property. However, this subsection shall not apply in the event of] a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for fne claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean

Grantor and Lender|that is not remedied within any grace period provided therein, includinﬁ withput limitation
any agreement congerning any indebiedness or other obligation o Grantor to Lender, whether existing now or

later. l

|

00813491 e 2o

| " -
18-11-80 18:28 TO:LASALLE BANK FRGM:+773 2082 3316 " P14




Oct-11-00 10:28am  From-GPNS LA +773- 3 646 P 15/29 F-372
: FFICIAL COPY f
w. 10-11-2000 MORTGAGE Page 7
> Loan No 7401798777 {Cantinued)
5 Existing Indebtedness. A default shali occur under any Existing Indebtedness or under any instryment on the
& Property securing any Existing Indebtedness, or commencemen of any suit or other action to forecloge any
— axisting lien on the Propperty.
o Events Affecting Guarantor. Any of the preceding events occurs with respect io anY Guarantor [of any of the
Indebtedness or any {auarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
v under, any Guaranty ¢f the Indebtednass. !
'2 Insecurity. Lender rgasonably deoms tself insecure. i
o0 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
£ rights or remedies provided by law: i
o Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor tg declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantpr would be
required to pay. i

UCC Remedies. Wilh respect to all or any pari of the Personal Property, Lender shal have all tr]e rights and
remadies of a-=cured party under the Uniform Commoercial Code.

l
Collect Rents:” L.onder shall have the right, without notice to Grantor, to take possession of the Prope and
collect the Rents. pbluding amounts past due and unpaid, and apply the net proceeds, over! and above
Lender's costs, agrink. the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propérty f fake payments of rent or use fees directly to Lender. If the Rents argicollected by
Lender, then Grantor :n'r_;nr:gbiy designates Lender as Grantor's attomney-in-tact to endorse instruments
received in payment|therest in the name of Grantor and to negonate the same and collect thé proceeds.
Payments by tenants|or otnerusers 1o Lender in response to Lender's demand shall salisfy the obligations for
which the payments |are miade, whether or not any proper grounds for the demand existed. Lender may
exorcise its rights under this sutpa’agraph either in person, by agent, or through a receiver. - |

Mortgagee in Possession, Lender shz!l have the right to be placed as morigagee in possession or to have a

wr

receiver appointed to|take possession of &ll of any part of the Property, with the power o protect and preserve
the Property, to operate the Propertg pracading foreclosure or sale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the rec_ewershgﬁ, a%annst the Indebtedness.  The
mortgagee in ?osse sion of receiver may, sérve without bond if permitled Dy law. Lender's jright to the
appointrment of a rgceiver shall exist wheincr.or not the apparent value of the Property exceeds the
Indebtedness by a sybstantial amount. Employ nent.by Lender shall not disqualify a person from serving as a
receiver.
Deficiency Judgmept. If permitted by applicable-%w, Lender may obtain & judgment for any deficiency
remaining in the Indebiedness due to Lender after application of all amounts received from the exercise of the
rights provided in thig section. . -

Other Remedies. Lender shall have all other rights and ietredies provided in this Mortgage or the Note or
available at law or in equity. ‘

Sale of the Property. To the extent permitied by applicable-aw, Geantor hereby waives any and all right to
have the property mdrshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part

of the Property together or separately, in one sale or by separate saies. Lender shall bs entitied to bid at any
public sate on’all or gny partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time 4nd place of any public sale of the
Personal Property of of the time after which any private sale or other intended disposition of the Personal
Property is to be’mage. Reasonable notice shalf mean notice given at least ten (10} days before the time of

the sale or disposition.

Walver; Election ofl Remedies. A waiver by any party of a breach of a provisior. of his Mortigage shall not
constitute a waiver of or prejudice the Ear‘g's rights otherwise to demand strict comgiiginre with t%a provision
or any other provisipn, Election by Lender to pursug any remedy shall not exclude pursult f any other
remedy, and an eledtion to make eXpanditures or lake action to perform an obligation of Civantor under this
Mortgage after failurg of Granior to parform shall not atfect Lender's right to declare a defallt 2n exerciss its

remedies under this Mortgage.

Attorneys’ Fees; enses. M Lender institutes any suit or action to enforce any of the jterms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udga reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ai reagonable expenses incurred
by Lender that in llender's opinion are necessary at any time for the pratection of its interest or the
entorcemant of its rights shall become a c51::1rl of the'Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this

aragraph include, Without limitation, however subjact 10 any limits_under applicable law, Lenders attomeys‘
ees and Lender's lagal expenses whether or not there is a lawsult, including attomneys’ fees for bankruptcy
pro_ceedlngs (including efforts 1o mogify or vacate any automatic stac){ or injunction), appegls and any
anticipated post-judgiment collection services, the cost of searching records, obtaining title repors (mgludmg
foreclosure reporis),| surveyors' reports, and appraisal fees, and tile insurance, o the oxtent permitied Dy
applicable law. Grarjtor also will pay any court costg, In addition 1o all other sums provided by Iawn

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without fimitation any

notice of default and amy notice of sale to Grantor, shall be in writing, may be sent by telefacgimile {unless
otherwise required by law), and shali be eftective when actually delivered, or when deposited with a nationally
recognized overnight ‘coyrier, or, if mailed, shall be desmed effeclive when depositad in the United Stdtes mail first
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class, certified or registefed mail, _!E'msta o prepeid, directed to the addresses shown near the pegirﬂning of this
Mortgage. Any parly may change iis address for notices undsar this Mortgage by giving formal written potice to the
other partigs, specifyingi lhat the purpose of the notice 18 10 changﬁ the party’s address. All copies of notices of
foreclosure from the holdbr of any lien which has priority over this Mortgage shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For noticé purposes, Grantor agrees to keep Lender informed at all

times of Granior's curran{ address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Proparty has been Suémitted 1o unit
ownership law or similar law for the establishment o condominiums or cooperative ownetship of the Raal Property:

Power of Attorney. | Grantor grants an irrevocable power of attorney fo Lender to vote in its digcretion on any
matter that may come before the association of unit owners. Lender shall have the right 10 exercise thIS'{JOWEF
of attorney only after [default by Grantor; however, Lender may decling 10 exercise this power as it sees fit.

Insurance. The insfrance as required above may be carried by the association of unit owners ‘on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit ownars for the Eurpoge of
rLepzainng or ‘reconstriicting the Property. If not so used by the association. such proceeds shall be paid to
enaar. ;
Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property-td unit ownership, by the bylaws of the association of unit owners, o by any rules or
raguiations thereurdsr, shall be an avent of default under this Mortgage. It Grantor's interestiin the Real
Property is a leaseiidl) inlerest and such property has been submitted to unit ownsrship, an%r failure of Grantor
10 rperfcrm any ot tng abligations imposed on Grantor by the lease of the Real Property from ils_owner, any
default under such |gace which might resull in iermination of the lease as it pertains to the FtealfPrc;perty, or
any failure of Grantor as.a member of an association of unit owners to take any reasonable jaction wihin
Grantor's power {0 F even! « default under such lease by the association of unit owners or by any membsr of
the association shall pe an =vent.of Datault under this Mortgage. |

MISCELLANEOUS PROVISIONS. ‘Tl rollowing miscellansous provisions are a part of this Morigager

Amendments, This{Mortgage, togetter with any Related Documents, constitules the entire understanding and
agreement of the parties as to the natters set torth in this Mortg[age. No alteration of or amendment to this

ortgage shall be efiective unless given in writing and signed by he party or parties sought to be charged or
bound By the alteration or améndment.

Applicable Law. This Mortgage has beer. dellvered to Lender and accepted by Lender |in the State of
lllinois. This Mortgage shall be governed by nna construed in accordance with the laws of the State of

ilinois. !

Caption Headings. | Caption headings in this Mortgagz ure for convenience purposes only and !are not to be
used to interpret or detine the provisions of this Mortgage. ]

Merger. There shall be no merger of the interest or ostata ¢rezied by this Mortgage with any ather interest or
estate in fmLtﬁz' Féreope at any time held by or for the benefi’ ¢r Lender in any capacity, without the writlen
consent of Lender. . )

¥
Multiple Parties. All obligations of Grantor under this Mortgage s all Le joint and several, and all references
to Grantor shall mean each and every Grantor. This means that zach of the persons signing below is
responsible for all ofligations in this Mortgage. |

Severability. It a |court of competent jurisdiction finds any provision ‘of ‘this Morigage to be invaltid or
unenforceable as td any person or circumstance, such finding shall not” lenuer tha provision invafid or
unenforceable as to|any other persons or cireumsiances. If feasible, any sueh oftending provision shall be
deemed 1o be modified’to be within the limits of enforceability or validity; however, I the offending provision
cannot be so modified, it shall be stricken and af} other provisions of this Mortgage in 2!l other respects shall
remain valid and enforceable. i

Successors and Assigns. Subject to the limitations slated in this Morigage on transier of Grantor's interest,
this Mortgage shall inding upon and inure to the benefit of the partias, their successars and assigns.  If

ownership of the Prgperty hecomes vested in a person other than Grantor, Lender, withoui-nziise to Grantor,
may deal with Grahtors successors with reference to this Mortgaga and the Indebtedness by way of
;o&b%atr%nce or extorision without releasing Grantor irom the abligations of this Mortgage or liability Under the

nJepiecness. 1

Time Is of the Essdnce. Time is of the essence in the performance of this Mortgage.

Walver of Homestpad Exemplion. Grantor hereby releases and waives all rights and bensfits of the
homestead exemptian laws of the State of llinois as to &l Indebtedness secured by this Mortgage!

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ex ’0'5'”%?’” right shall operate as a waiver ot such right or any other rzght._[A waiver by
any party of a provisjon of this Morigage shall not constitute a waiver of or prejudice the party’'s right otherwise
1o ‘demand sirict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing bdtween Lender and Grantor, shall constitute a waiver of any of Lenders rights or any of
Grantor’s obligations| as to angfuture transactions. Whenever consent by Lender is required in this Morigage,
the granting of such|consent by Lencer in any instance shall not constitute continuing consent to subsequent

instances where such consant is required.
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EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGIE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PR - -

CHAEL ''¥)
Ve

. TN
: //zJ% j

M)

ANN

—

18-11-6868 18:360

STATE OF

INDIVIDUAL ACKNOWLEDGMENT

7

COUNTY OF

On this day before me, the undersignad Notary Fubue, persohally appeared LARRA C WALDMANN an

J WALDMANN, to me
acknowledgead thal they §i
therein mentioned.

Notary Public in and for

My commission expires

my hand amzﬂi 3

il ™,

d MICHAEL
known to be the indivicuals descriped in and who executed the Mortgage, and

oned the Morigage as their frie and yoluntary act and deed, for the uses and purposes

1
!

, 2020,
/A/ﬁ’}/xﬁ( &i

al,this L dey uf
/ Residing at %é/g

theStagof IL
|-8-03

LASER PRO, Reg. U.S. Pa
[IL-G03 LP827730.LN R1.Q

. & TM. Off., Ver. 3.28 (C) Concentrex 2000 All rights reservec.
VL]

|

l

!

|

|
P‘WMM:‘LA‘
4 “OFFICIAL SEAL” '

4
MICHELEE. ROBERTSO]{LI ‘
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] Notary Public, State of Nllinois

) My Commission Exp. 1/8/)3 ‘
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