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LOAN NO. [Space Above This Line For Recording Data]

BTN 2% MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument") is given on October 6, 2000 . The mortgagor is
Johnny R. Watson and Glynis M. James-Watsen, \Husband and Wife _

("Borrower"). This Security Instrument is givento  ABN AMRO Mortgeage Group. Inc., a Delaware

Corporation .

which is organized and existing under the laws of the stale ¢f Delaware , and whose

addressis 4242 N. Harlem Ave., Norridge, IL 60706

(“Lender"). Borrower owes Lender the principal sum of {One Hundred Sixty Seven Thousand Five Hundred

Fifty and no/100

Dollars (U.S. $ 167,550.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which Brovides for monthly payments, with the full debt, /i riot paid earlier, due and
payable on November 1, 2030 . This Security Instrument secures to Lender: (z) thesepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Naie; () the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Nota For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, lllinois:

*xk SEE ATTACHED LEGAL DESCRIPTION ***

10-24-101-025-0000

which has the address of 1201 Fowler, Evanston [Street, City),
lllinois 60202  [ZpCode] ("Property Address”); '
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 30149/90 Amend
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Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods o ticading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thzt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's’ approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender roay, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragrapyi ?

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to ho'd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender iney make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecenamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured bv-this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a claim, then |.ender may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay suns tecured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing,-ary application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1c-ip‘paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lenze’; Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisiiio’ shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the ‘Pionerty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boirower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy & FProperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise egrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are kcvond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ar. commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil of ciir=inal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially imipzir-the lien created by
this Security Instrument or Lender'’s security interest. Borrower may cure such a default and reinistate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
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other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address o any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class maii to-Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided-ior-in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in thie yaragraph.

15. Governing Law; Saverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propertyis located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law_such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the cunflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be-given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai !.i*2rest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest 'n Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option-shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natica of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or‘mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suims prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furtiier notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditioriz, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eailicr vi: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuarit ie any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrum@ant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrurent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays-all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; 2a¢ () takes such action
as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s righits-in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continué.unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remair. fuily effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
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ELF-8V(IL) (9502).01 Paga5of 7 initials:




.2t UNOFFICIAL COPY ~ °0stsees

SIEWU Lo 98fed w(eoss) (MDAG-4T73
06/6 ¥10€ Wiod
|
; [Apoeds] (spauiO[ ] 38pIH YAY ]
" Jepiy swoH puooasD Japiy wewenoidw) sjey D Jepiy uoonegD
18ply uawihed Apjeowg D 19piY Juswidojaaaq JuN pauueid D lapiy WwaWAed pemnpng
Jopty Awed bl ] Japiy WINIUIWOPUOD [ | Japiy arey elqeisnipy ]

[(se)xoq aiqesydde ¥28uD)]

‘ ‘Juawnsuy AInoag
siy1 Jo ped e asom (S)Japll U} Ji B UALINASU Anoes sy o sjussaibe pue sjueusA0d 8y} wsaws|ddns pue puswe
leus pue ojul peresodiooul eq [jEys Japu yons yoes Jo sjuewsaIbe pue SJUBUBACD BU) ‘JuBWInisY| ALNJoS SILE YiM
183660} PopI0daI pue Jamosiog AQ PUINOSXa oIe SJSPI 810U IO 3O || Juawinisu] A}no3asg s1y) o} siepiy v

kuedoid ey} Ul uondways peajsailoy Jo SJybu [[e SeAleM 1M0LI0g ‘PEBISIWOH JO JSAIBM €2

'51809 uoep. 0ol Aue Aed ||eys Jemouog ‘Jamolicg 0} afieyo jJnoyum JuswNIsU|
Awinoag sy} oseajal [leys Jepue ‘uawnisul Aunozs-siyy Aq peinoas swins |[e Jo juswAed uodn ‘asead|dy ‘¢e

'39U3PIAS 3j11} JO S1SO0J pue $33} SsAaulole djqeuoseal ‘ol
paywi| Jou ng ‘Buipnpul ‘1g ydeibeied siy} u] papiaodd G213Wal 3y} Buinsind uy pasnau] sasuadxa ||e 1931|100
0] papiua aq [jeys Jepuan ‘Buipasdsoid je1o1pn| Aq uawnysw Alnoag siy) 250J3310) Aew pue puewsp Joyun}
InoyNMm Juawinisuj Ajunoeg siyy Aq paindas swins jie Jo jin; u wawAed eeipawwi pannbas Aew ‘uopdo sy
18 §apuaT ‘aoijou 2y} ui payjoeds ajep auyy 91049q JO U0 PAIND Jou 1] YNBJAP BY] I *2INSO[2310) PUB UOHEIIROD.
0] JaMowIog JO dSUJIP JaY10 Auk 10 Ynejep e Jo 3JUA]SIXe-UoU aiy, buipaaooad a1nso|9240) 8y} U) Lasse 03 JyBY
2y} pue UOHRIS|9IJE JaY. Jjejsulal o) Wb By Jo Jamollog uLlojul Jal un) peys aonou ay] ‘Auadold ay) Jo ajes
pue Buipeasoid [eolpn{ Aq 81ns0]2310} JudatunLISu| Ajn29g siy) Aq peinsas swins ay) JO UONEII[IIIE Ul JNS3L
Aew ao)30u ay} U] pay1oads a1ep ayl 210j8q 10 UO JNEJIP Ay} 34ND 0] Alnj(e; Bl (p) pue ‘paind ag Isnw jnejep
ay1 yoiym Aq ‘semoliog o} uaalb s) adjjou ay) ajep ay) wol sAep OF uey)} £39 10U ‘ajep e (D) ;Ynejep 3y} 81N
01 paanbai uopor ayy (q) Synejep ayi (e) :Aj10ads [12ys aajjou ay) (asimaaylo sapinosd me| ojqed|dde ssajun /|
ydesBesed Japun uojjeiajaoae o} Jold jou 1nq) Juswnusu| AJINJ3S S1Y} Ul JudWALHE 10 JUBUSAOD Aue jo ysealq
s jomorog Buimojio} uopeiaeaae oy Jold Jamoliog 01 adou oAlb |jeys Japua 'SIIPT WY UONEIDPIJY °|T

-6M0|[04 SE 9015 PUE JUBUBACD 18ULN} JopusT pue Jemonog "SINYNIATT WHOLINA-NON

‘ -uonoejod [EJUBWILOAIAUB 10 Ajejes ‘UI[ESY 0} 81e[8i Jey) pajeoos S| Aedold &'} 18um uonaipsun|
oy} JO SME| PUE SME| (B8P3} SUBBW ,MET [BJUBLILOIALT, ‘0Z ydesBered siy) Ui pesn Sy 'S|elsjEUl SAIOBOIDE pue
‘apAysplBLLIO} 10 S0IS8gSe BuILIBIUD SBLIajR ‘SIUBAIOS SIIE|OA 'SOpIOIqIaY pue saplonsed o1xo} ‘syonpo.d wnsjoned
JIX0) 10 B|geLIWRy JoYlo ‘eussoisy ‘euljoseb :saduBisgns BuImOlI0) By} puR MET feluswuoIAuT Ag SBoUBISGNS
SnopIEZRY 10 J[X0} S8 Paulep SeIUBISqNS esoyl ele ,SITURISNS SNOpJezeH, ‘02 ydeiBered siyy ul pasn sy

! *MET [EJUBWUOIAUT LIIM SIUBPIOD0. L) SUOHOE |BipaLue) A1BSSadau |[8 8%E) Andwo.d |[eys Jemoliog ‘Aressadsu
s| Auadoid 8u) Buiosye soueisgng snopJezeH Aue JO UONBIPBLIS) JBLJ0 O |BAOLSI Aue 1ey) ‘Auoyne Aiojenbal
10 [eluawuIan06 Aue AQ paijiou sI o ‘sures) Jemouog 4| ‘eBpeimouy [Bnjoe Sey Jemollog YIUM JO ME' [BluUBWUOIIAUT
i0 souejsgng snopJezeH Aue pue Auedold ey} Buoaul Aued eyeaud 1o Aouebe Aojeinbal Jo jejuswueAob Aue
Aq uonoe 180 10 JNsme| ‘puewep ‘wied ‘uoiiebiiseAu) Aue Jo 80IOU UBHLIM JBpUST anb Apdwoud Jreys Jamoliog

‘Aladold 8y} Jo eauBUSJUIBLI O} PUE SBSN |BIUSPISSI jBLLIOU O} oreudoidde aq 0}
peziubioosl Ajeiausb sle Jey) Sa0UBISANS SNOPJEZEH JO sapuenb |ews jo Auadold ey uo abelols Jo ‘asn ‘gouasald
sy 0} A|dde Jou [leys saoueiues om) Buipeoeid ey “meT [eluUSWUOIAUT Aue jo uonejolA u) si yey) Ausdoid ayi Bunosye

6G85/£/000 'ONNVO1




UNOFFICIAL COPY

LOAN NO. 0007375859 0081589¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
%‘f /p_ Mﬁd (Seal)
Ohnny_,R/. Watson -Borrower
Vo MW/I . M - wm\/(Sean
Glynis M. James—b}étson -Borrowar
(Seal)
-Borrower
{Seal)
-Borrower

STATE OF ILLINOIS, County ss:

|, the undersigned , @ Notary Puplic in and for said county and state do hereby certify

that Johnny R. Watson and Glynis M. James-Watson

, personally known to nic 1% be the same person(s) whose name(s)
are subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge
that  they signed and delivered the said instrument as their ‘ree and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and official seal, this 6th day of ,Mtob r.2000
Juh il o

My Commission Expires. . _ A :
4 Y P INAAANAANNNI P \Motary Public

$ OFFICIAL SEALY |
2 TRISHM. NUTLEY |
$ Notary Public, State of lllinols §

.

1 VACEWITiAssion Expires 3/1/2004 $
This instrument was prepared by: Gloria Chavez
Address: P.0. Box 5064 v

Troy, MI 48007-3703

ELF-6V(IL) (9502).01 Page 7 of 7 Farm 3014 9/90
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STREET ADDRESS: 1201uNRQEEEFICIAL COPY 00815893

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-24-101-025-0000

LEGAL DESCRIPTION:

LOT 13 AND THE SOUTH 3 FEET OF LOT 14 IN BLOCK 2 IN PITNER AND SONS 3 RD ADDITION BEING
A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEEN _OUAN AND ASSUMPTION POLICY RIDER is made this 6th day

of October . (2000 , andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Decd i Trust or Deed to Secure Debt (herein "Security Instrument”) dated

of even date herewith, given by the unusarsigned (herein "Borrower") to secure Borrower's Note to
ABN AMRO Mortgage Group. lac ... a Delaware Corporation

{(herein "Lender")
and covering the Property described in thz Sacurity Instrument and located at

1201 Fowler evanston ,IL 60202
(Propeity Address)

VA GUARANTEED LOAN COVENANT: In addition. to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insurad under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on‘the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender. Any provisions of ths Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any suin in connection with prepayment of
the secured indebtedness and the provision that the Lender may arGelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, ari irereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulatioris
LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the'due date thereof to cover
the extra expense involved in handling delinquent payments, but such “late c¢narje" shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hzieiv, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper cosis-and expenses
secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its gusranty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States

Code.
An authorized transfer ("assumption") of the property shall also be subject to additional covenants and

agreements as set forth below:

VA GUARANTEED L.LOAN AND ASSUMPTION POLICY RIDER 1
VA Agency Case Ne. 28-28-6-0703759 Pagalof2 1})
Initials:

ELF-538B (3504).01 ELECTRONIC LASER FORMS, INC, - (800)327-0545
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