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JORDEN BROK
CHICAGD, IL 60610

MORTGAGE 981228361

THE TERMS OF THIS LOAN CONAI'. PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE is nia4= this ~ 28TH day of SEPTEMBER , 2000

, between the Mortgagor,
WILLIAM LITVIAK, UNMARRIED ¢ERSON,

(herein "Borrower"), and the Mortgagee,
FLAGSTAR BANK, FSB
, & corporation organized and

existing under the laws of THE UNITED STATES UGS %sSRICA » whose address is

2600 TELEGRAPH ROAD-SUITE 100
BLOOMFIELD HILLS, MICHIGAN 48302-0953 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the princinal sum of U.S. § 30,700.00 , which
indebtedness is evidenced by Borrower’s note dated ~ SEPTEMBIR 28, 2000 and extensions and renewals
thereof (herein "Note™), providing for monthly installments of principa’ and interest, with the balance of indebtedness, if not
sooner paid, due and payable on ~ OCTOBER 1, 2015 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by tiie Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protecy, the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrawsr does hereby mortgage, grant and convey
to Lender the following described property located in the County of ~COOK
State of Illinois:

UNIT RU-309 AND PARKING UNIT PU-5 IN THE FULTON STREET LOFTS
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 15, 18 AND 17 IN BLOCK 12 IN STEPHEN F. GALE’S SUBDIVISION OF
BLOCK 12 IN CARPENTER’S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

’

Parcel ID #:

which has the address of 1118 WEST FULTON-UNIT 309 , CHICAGO ,
. Streot City

linois 60607 2IP Code (herein "Property Address™);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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" In the gvent of loss, BomMr m giVe prompt neli(gl% tlae insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such <ction as is necessary to protect Lender’s interest. Tf Lender required mortgage insurance as a condition of
making the loan secured”ov this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireraer for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by t.¢oder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe: sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upoanotice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. a

8. Inspection. Lender may make or cause *o-be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mor(zage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a V2:ver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Leader.to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower a:d Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to eviend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand inade Ly the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or reocdy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remodv:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower stall e joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) i pot-nersonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agi== s extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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: UEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. / /
I o N (Geal

WILLIAM LITVIAK —Borrower

(Seal)

—Bomrower

(Seal)

—Borrower

(Seal)

—Baorrower

(Sign Original Only)
STATE OF‘?iI‘l:OIS ~ ﬂ County ss;
~”

L
a Notary Public in and for said county andl jtate d herevy certify that
WILLIAM LITVIAK, UNMARRIED PERSON

, perwonally known to me to be the same person(s) whose-nen
subscribed to the foregoing instrument, appeared before me this day'ir‘parson, angac :
signed and delivered the said instrument as his/her free and voardt

Given under my hand and official seal, this 28TH ‘

My Commission Expires:

@E;'KSHU 12608) Page § of B Form 3814 DPS 2694
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RIDER - LEGAL DESCRIPTION

UNIT RU-308 AND PARKING UNIT PU-5 IN THE FULTON STREET LOFTS
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTZ 15, 16 AND 17 IN BLOCK 12 IN STEPHEN F. GALE’S SUBDIVISION OF
BLDCK <2 IN CARPENTER’S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39
NORTH, RA'GE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY,
ILLINOIS:

WHICH SURVE' IS. ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM OWNFRSHIP RECORDED AS DOCUMENT NUMBER 98946531, AS AMENDED
BY DOCUMENT 99487399, AND AS MAY BE FURTHER AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILCINPTS,

Rev. 050597  DPS 049




00316656

UNOFFICIAL COPY

981228361
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28TH day of SEPTEMBER ,
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower"> o secure Borrower’s Note to
FLAGSTA R2AK, FSB

(the

“Lender"} of the sainc date and covering the Property described in the Security Instrument and located at:
1118 WEST FULTON-UML1.308

CHICAGD, ILLINDIS EOQFQ7
Property Address

The Property includes a unit in, together, with an undivided interest in the common elements of, a
condominium project known as:
FULTON STREET LOFTS

Name of CopZuininium Project

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest 1 the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants, and agreements made in the
Secunity Instrument, Borrower and Lender further covenant and agree as-foliows:

A. Condominium Obligations. Borrower shall perform all of Blncwer's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documenis" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iii, ccde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all-dues-and assessments
imposed pursvant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Singl¢ Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

28U (9705)
L2

Page 1 of 3
VMP MORTGAGE FORMS - {800)521- DPS 8480
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BY SIGNING BELOW, Porrgwfr accepts and agrees to the terms and provisions contained in this
Condon7 der.
W/ 4 {Seal) (Seal)

WILLIAM LITVIAK _ —Bomower —Borrower
2 {Seal) (Seal)

—Borrower —Borrower
a’ (Seal) (Seal)

—Borrower —Bomrower
{Seal) (Seal)

—=Borrower ~Bomrower

@, -8u (9705) Page 3 of 3 Form 3140 2/90 DPS 8482
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BALLOON PAYMENT RIDER
TO NOTE
{30-Year Amortization - Unpaid Balance Due in Full in 15 Years)

00816656

THIS RIDER TO NOTE 1s made this 28TH  day of SEPTEMBER, 2000 |, and is incorporated into and shall be
deemed to amend and supplement the Note made by the undersigned (the "Borrower") payable to the order of
FLAGSTAR BANK, FSB (the "Lender")
and dated as of the same date as this Rider (the "Note"). I understand that the Lender may transfer the Note, the related
mortgage, deed of tiust, or other security instrument, and this Note Rider. The Lender or anyone who takes the Note, the
Security Instrument, -and this Note Rider by transfer and who is entitled to receive payments under the Note is included in
the term "Lender”.

BALLOON PAYMENT NQi: This loan is payable in full at the "Maturity Date” stated in the Note. You must repay
the entire principal balance of tie 'oan and unpaid interest then due. The Lender is under NO obligation to refinance the
loan at that time. You will, therefore,be required to make payment out of other assets that you may own, or you will have
to find a lender, which may be the lendei you have this loan with, willing to lend you the money. If you refinance this loan
at maturity, you may have to pay some-dr-all of the closing costs normally associated with a new loan even if you obtain
refinancing from the same Lender. :

THIS LOAN HAS A BALLOON FEATURY,; MEANING THAT THE MATURITY DATE OCCURS AT THE
180TH MONTHLY PAYMENT DUE DATE. TH“REFORE, IT IS ANTICIPATED THAT A SUBSTANTIAL
UNPAID PRINCIPAL BALANCE WILL REMAIN V/HIZ3! YOU MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agreemcnt to the specific provisions of the Note as described in this

NOte Rlder.

WILLIAM LITVIAL Borrower

- e (Seal
Borrower

(Seal)
Borrower

(Seal)
Borrower

{Sign Original Only. Do Not Sign If Blanks In Text Are Not Filled In.)

(06/10/98) DPS 5468
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BALLOON PAYMENT RIDER
TO SECURITY INSTRUMENT
(30-Year Amortization - Unpaid Balance Due in Full in 15 Years)

THIS RIDER TO MORTGAGE/DEED OR SECURITY INSTRUMENT, is made this 28TH day of
SEPTEMBER - 2000 » and is incorporated into and shall be deemed to amend and supplement the
Security lustieinent made by the undersigned (the "Borrower") payable to the order of
FLAGSTAR B/NK, FSB
{the "Lender") une rated as of the same date as this Rider (the “Note"). I understand that the Lender may
transfer the Note, the selated mortgage, deed of trust, or other security instrument, and this Rider. The
Lender or anyone whe tages the Note, the Security Instrument, and this Rider by transfer and who is entitled
to receive payments under the Note is included in the term "Lender®,

BALLOON PAYMENT -MOTE: This loan is payable in full at the “Maturity Date" stated in the
Mortgage/Deed of Trust. You imustsepay the entire principal balance of the loan and unpaid interest then
due. The Lender is under NO obligation to refinance the loan at that time. You will, therefore, be required to
make payment out of other assets tha! you may own, or you will have to find a lender, which may be the
lender you have this loan with, willing ie-Jziil you the money. If you refinance this loan at maturity, you may
have to pay some or all of the closing costs-worinally associated with a new loan even if you obtain refinancing
from the same Lender.

THIS LOAN HAS A BALLOON FEATUREY, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180TH MONTHLY PAYMENT DJUE DATE. THEREFORE, IT IS ANTICIPATED
THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH YOU MUST
PAY IN FULL AT THAT TIME.

opfower acknowledges the existirce of this rider and their agreement to the
e/Deed of Trust as described 1r this rider.

- (Scal) (Seal)

WILLIAM LITVIAK { Borrower Borrower
(Seal) a (Seal)

Borrower Borrower

(01P98) DPS 5467




