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CREDICORP, INC. NY—
233 S. WACKER DRIVE
SUITE 4030
CHICAGO, IL 60606
N [Space Above This Line For Recording Data]
20-J6>90 MORTGAGE
THIS MORTGAGE /"3esirity Instrument") is given on September 30, 2000 . The mortgagor is
VIOLET A. BROWN A SINGLE WOMAN
("Borrower"). This Security Instruments given to
CREDICORP, INC.
which is organized and existing under the laws of ILLINOIS , and whose
addressis 233 S. WACKER DRIVE
CHICAGO ILLINQIS 60606 {1zender"). Borrower owes Lender the principal sum of

One hundred thirty nine thousand four hundred and 40/100*****

Dollars (U.S.§  139,400.00 ).
This debt is evidenced by Borrower's note dated the same date as thic-Gecuritv Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable’'on * Dctober 15, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidericd by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securily Instrument; and (c) ‘thr/ nerformance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose-Borrower does hereby
morigage, grant and convey to Lender the following described property located in

COOK County, lllinais:

LOT 2 IN THE SUBDIVISION OF LOT 5 IN BLOCK 12 IN BLUE ISLAND AND RUTLDING
COMPANY'S SUBDIVISION KNOWN AS WASHINGTCN HEIGHTS IN THE NORTHWEST QUARTER OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN,

IN CCOK COUNTY, ILLINOIS.

P.I.N.# 25-17-113-013 VOLUME 480

Which has the address of 10536 S. VINCENNES CHICAGO [Street, City),
lilinois 60643 ("Property Address");

[Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixlures now or herealier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall
promplly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender,
Borrower sha'' pay to Lender on the day monthly payments are due under the Note, until the Note is paid in ull, a
sum ("Funds") iur.(a) yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien
on the Property, {0; yaarly leasehold paymenis or ground rents on the groperty, it any; (¢} yearYy hazard or property
insurance premiurns: {d) yearly ##lood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (I) any sums psyalle by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage wislrance premiums. These items are called "Escrow [tems." Lender may, at any time, coliect
and hold Funds in’an ametntnot to exceed the maximum amount a lender for a federally related morigage loan
may require for Borrower's pscrow account under the federal Real Estate Setllement Procedures Act of 1974 as
amended frem fime 10 tiine, 12 1L.S:C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimale the arcuiit of Funds due on the basis of current data and reasonable estimates of
expendilures of fulure Escrow ltems orolhenvise in accordance with applicable law, -

The Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such anipstitution) or in any Federal Home LLoan Bank, Lender shalt apply the
Funds to pay the Escrow ltems. Lender may. nol charge 3o:rower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Zscrow lteins, anless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make sutn<2.charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides olherwise. Unless an z3ree ment’is made or applicable law requires interest 1o be
paid, Lender shall not be required to pay Borrower any.intorest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paiti oh.the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credite’an debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged”as additional security for all sums secured by Lhis
Security Instrument. ¢

If the Funds held by Lender exceed the amounis permitled to be hedd by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements i appliable law. If the amount of the Funds
held by Lender al any time is not suificient 1o pay the Escrow tems when/due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amou.nt necessaiyto/nake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendér's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lerndar shall promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or se' the Property, Lender, pricr
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as
a credit agains! the sums secured by this Security Instrument.

3. gpplicalfcn of Payments. Unless applicable law provides otherwise, all pavients received by
Lender under paragraphs 1 and 2 shall be applied: first, to an?r prepayment charges due unduor the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, o principal due; and last, 10 21y.'ate charges
due under the Note.

4. Ciarges; Liens. Borrower shall pay alf laxes, assessments, charges, fines and impositiofis atiributable
to the Property which may atlain priority over this Security Instrument, and leasehold payments or groundrents, if
any. Borrower shall: pay these obligations in the manner provided in paragraph 2, or if not paid in that imanner,
Borrower shall pay themn on time directly o the person owed payment, Borrower shall promptly furnish to Lender all
notices of amounts fo be paid under this paragraph. If Barrower makes these payments directly, Borrower shal!
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
conlesls in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreemen! satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property, is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fais 1o maintain coverage described above, Lender may, at Lender's option, obtain.coverage lo protect Lender's
rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
-clause. Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly
‘give to Lender all receipts of paid premiums and renewal notizes. In the event of loss, Boriower shall give prompt
notice to the insurance carier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use, the proceeds to repair or restore the Properly or to pay sums secured by this Security Instrument,
whether or riot iien due. The 30-day period will begin when the notice is given.

Uniess Leida: and Borrower ofherwise agree in writing, any application of proceeds to principal shall not
extend cr postpone‘aa due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount
of the payments, If. unier paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeas (asuling from damage to the Properiy prior to the acquisition shall pass to Lender to the
extent of the sums secured By-this Security Instrument immediately prior to the acquisition.

. Oc_:cupancY-, reservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days-after the execution of this gecurity Instrument and shall continue to occupy the
Properly as Borrower's principal “esidriice for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conzent shall not be unreasornably withheld, or unless extenuating circumstances
exist which are beyond Borrower's con'rol. \Borrower shali not destroy, damage or impair the Properly, allow the
Property lo deteriorate, or commit waste_on.the Properly. Borrower shall be in default if any torfeiture action or
proceeding. whether civil or criminal, is begin that in Lendler's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the iiers ¢rerted by this Security:Instrument or Lender's security interest.
Borrower may cu:e such a default and reinstate, &s sinvided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment o tive lien created by this Security Instrument or Lender's
security interzst. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate: information ar statements to Lender {or {4iled to provide Lender with any material information) in
connection with the loan evidenced by the Note, incluairy, but not limited to, represeniations concerning
Borrower's occupancy of the Property as a principal residerizeif this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Beirswer acquires fee title to the Property, the
leasehold and the fee titte’shall not merge unless Lender agrees to the mearaer in writing.

7. Protection of Lender's Hights in the Property. i Sorower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal p'ocending that may significantly affect
t.ender's rights in the Properly {(such as a proceeding in bankruptey, probaté. fei condemnation or forfelture or to
enforce laws or regulations), then Lender may do and pay for whatever is riecessary 1o protect the value of the
Properly and Lender's rights in the Property. iLender's actions may include payirg any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonaole attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lander does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional aebt of 2orrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms ol payment, thes 2 amounts shall
bear interest from the dale of disbursement at the Note rete and shail be payable, with interesi;upun-notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of makig)the loan
secured by ihis Security Instrurent, Borrower shall pay the premiums required to maintain the morlgagairsurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to bein‘eflect,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent 1o the morlgage insurance
previously in effect, atacost substantially equivalent to the cost to Borrower of the morlgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivatent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effecl. Lender will accept, use and retain these paymenis as aioss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for. the period that Lender requires) provided by an insurer approved by Lender again becomes.
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ils agent may make reasonable enlries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with &ny condemnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muiliplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (L) the fair market value of the Property immediately before the taking. Any balance shall be paid
o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Proparty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condermnor oflers
to make ar award . or sellle a claim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is given.. Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or
repair of the Propery o1 to the sums secured by this Security Insirtiment, whether or not then due.

Unless Lender ant' Borrower otherwise agree in wiiting, any application of proceeds to principal shall not
e;clenc:1 or postpone ths fug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not‘Rrieased; Forbearance By Lender Not. a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Boriower <hall not operate lo release the liability of the original Borrower or Borrower's
successors in interest. Lender shal net b2 required to commence proceedings against any successor in interest or
refuse to extend time for payment or of!ierwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the ¢/iginal Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy siali nnt be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bounc; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Securty Instrurent shall bind and benefit the successors and assigns of
Lender and Borrower, subject 1o the provisions-ofaragraph 17, Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this' Security Instrument but does not execute the Note: (a) is
co-signing this Securly Instrument only to mortgage, /graiit and convey ihat Borrower's interest in the Property
under the terms of this Security Instrument;(b) is not perzanally obligated to pay the sums secured by this Security
instrument; and {c) agrees thal Lender and any other Borrcwer may agree to extend, modify, forbear or make any
accommaodations with regard to the terms of this Security Instrurient or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Seaariy, Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so tnat thz inierest or other loan charges collected or to
be collected in connection with the loan exceed the permitted lirdits, then: (a) any such loan charge shalt be
reduced by the amount necessary to reduce the charge to the permit!ca limit: and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded .to Borrower, Lender may choose 1o make this -
refund by reducing the principal owed under the Note o by making a Jirectpayment to Borrower. If a refund
reduces principal, lhe reduction will be treated as a partial prepayment without zay prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument «nall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
lo the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have begn (iven to Borrower of
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Irstrurment shall be governed by fedesatfaw and the
law ol the jurisdiction in which the Property is located. In the event that any provision or clause ! 1is\Security
Instrument or the Nole conflicts with applicable law, such conflict shalt not affect other provisions of this Security
fnstrument or the Note which can be given effect without the confiicting provision. To this end the provisions of this
Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumerit,

17. Transfer of the Property or a Beneficial interest in Borrower. It all or any part of the
Property or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or Iransterred and
Borrower is not a -natural person) withoul Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender'if exercise is prohibited by federal law as of the date of this Security Instrument. -

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
pericd of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permilted by this Security Instrument without further notice or demand cn
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale
contained in this Securily instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably requive to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the
case of acceleration under paragraph 17,

. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the *Loan Servicer’} that collects monthly payments due under the Note and this
Security Instriiriant, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note., If
there is a ¢narge of the Loan Servicer, Borrower will be given written notice of the change in accordance wilh
paragraph 14 alave and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to v/nich payments should be made. Tha nolice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propert; that is in violation of any Environmental Law. The preceding two sentences shall not
apply 10 the presance, use, cr_storage on the Property of small quantities of Hazardous Substances that are
generally recognized lo be appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give cer.der written notice of any investigation, claim, demand, lawsuit or other action
by any governmental cr regulatory agency or private party involving the Property and any Hazardous Substances
or Environmenta! Law of which Borrswer has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that'any removal or other remediation of any Hazardous Substances alfecting
the Propeny is necessary, Borrower shal'” piomptly take ail necessary remedial actions in accordance with
Environnizrual Law.

As userd in ths paragraph 20, "Hazardoue 5rostances” are those substances delfined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Keroseng, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in his paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located tha'telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furinir covenant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLCW.W%:. BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCcLE 42 7ION UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PRCVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A} THE DETAL.T; (B) THE ACTION REQUIRED TO CURE THE
DEFAULT; {Cj A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE /S'GIVEN TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D} THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE FATE SPECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND JALE O THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM PURROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NG!-EXISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NT £URED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDIATE PAYMENT il ~UL. OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALL AND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AMJ EXPENSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASOIABLE ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
provides otherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. 1f one or more riders are execuled by Borrower and
recorded tozelier with this Security Instrument, the covenants and agreemenls of each such rider shall be
incorporated itiio. and shall amend and supplement the covenants and agreements of this Security Instrumont as if
the rider(s) were’a rart of this Security [nstrument.

{Check apglicable box(es))

{ X | Adjustable Rate [ | Condominium ’ |} 1-4 Family

| | Graduated Payment || Planned Urit Cevelopmient | Biweekly Payment
[ |Balloon || Rate Improvement ' [ ] Second Home

| VA [} Other Riders) [specify]

BY SIGNHING BELOW, Borrower accepts and'agrees to the terms and covenants conlained in this Security
[nstrument and in arly rider(s) executed by Borrowe: ind recordsd with it.

Witnesses:
’ )ﬂ

Yt I - A s
. VIOL=T A7 BROWN Borrower
A _ {Seal)
_ _ I -Borrower
U (=111 R A (Seal)
-Borrower -Borrower

State of lllinois COOK County ss:

Onthis § © dayof - 56,0’? . 2’50‘) . beforz me, the undersigned, a Notary Public in and 1er said
county, persorielly appeared:
VIOLET A. BROWN
, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires; NTTEErYY
PR OFFICIAL
ONALD K. KOFFSKI /A -

ol B o
: TARY PUBLIC, STATE OF oy Poblic
r?@comwssmﬂ EXPIRES 02/25/02 B

YT LT .us‘.!’:!

A <2 Ly kA
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ADJUSTABLE RATE RIDER

— (LIBOR 6 Month Index (As Published In The Wall Streef Journal) - Rate Caps) —

F[l]S ADJUSTABLE RATE RIDER is made this 4*”*‘301'113 RN day of  SEPTEMBER
2000 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trusl
or Security Decd:(the "Security Instrument”) of the same datc given by the undersigned (the "Borrower™) 1o

secure Borrower’s Adjustable Rate Note (the "Note") to CREDICORP INC. 233 S. WACKER D
R, SIE 4
CHICAGO, IL 60606 _ 030

{the "Lender” yof the same date and covering the property described in the Security fnstrument and located at:

10536 S. VINGENNES, CHICAGO, IL 60643
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZSYT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORHCWER MUST PAY.

ADDITIONAL COVENANTS. Ii 2ddition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenzatand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ‘@ /pag %. The Note provides (or changes
in the interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT Cl-lENGE,‘; T B

(A) Change Dates

The interest rate T will pay may change on the g day of  gepiopr - 2002 - and on that
day cvery 6 month therealier. Each date on which my interest rate coclil change is called a "Change Date.”

{BB) The Index

Beginning with the Tirst Change Date. my interest rate will be based on an iwdex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lovdon market ("LIBOR™). as
published in The Wall Street Journal. The most recent Index figure available as of the I|| | business day of the
month immediately preceding the montly in which the Change Date oceurs is called the "Cuvread Index.”

[f the Index is no longer available, the Note Holder will choose a new Index that is hd 2 upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calewlation of Changes

Belore each Change Date. the Note Holder will calculate my new inlerest rate by adding FOUR AND FIFTY-FIVE

ONE HUNDREDTHS pereentage poini(s) ( 4.55 %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subjeet to the limits stated in Section 4(1) below, this rounded amount will be my
new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay .
the unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Date at my new interesi
—rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly_

piyment,

(1) Limits on Interest Rate Changes

The interest rate Tam required t pay at the first Change Date will not be greater than 11,080 %
orless than - g _ 080 %. Therealter. my interest rate will never be increased or decreased on any
single Change Date by more than QNE AND ZERO ONE HUNDREDTHS
percentage noinigs) ( 1.000 %) from the rate of tnterest I have been paying for the preceding

6 months. My interest rate witl never be greater than - 14,0807 WHICH SHALL BE CALLED THE

(F) Effective Date of Changes "MAXTMUM RATE" NOR LESS THAN 8.080% WHICH SHALL BE CALLED THE

My nedsinterest rate will become cffective on each Change Date. 1 will pay the amount ()fmﬂi}g‘\{%{m%}‘)];'
payment oeginming on the first monthly payment date after the Change Date until the amount of my monthly
payment chaiges aeain,

(F} Notice vl Changes

The Note Hotdgeswill deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment beforethecelfective date of any change. The notice will include information required by law to
be given me andt also the‘teferhone number of o person who will answer any question | may have regarding the
notice. '

B. TRANSFER OF THE PROPEXNTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 17 of the Security astizunent is amended o read as follows:

Transfer of the Property or a Zepaficial Interest in Borrower, 1 all or any part of the Property or any
iterest in it is sold or transferred (o if a sepciicial interest in Borrower is sold or transferred and Borrower is not
a natural persony without Lender’s prior writicnConsent. Lender may. at its option, require immediate payment in
full of all sums sceured by this Secarity InstrumenpHowever, this option shall not be exercised by Lender if
exereise is profibited by federal Liw as of the date Gf this Seeurity Instrument. Lender also shall not exercise this
option if: (1) Borrower canses o be submitted to Lendr information reguired by Lender 1o evaluate the intended
transferee as il a new loan were being made to the transfedees’pndd (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that'ths, sisk of a breach ol any. coverunt or agrecment in
this Security Instrument is aceeptable to Lender. € e '

To the exient permitted by applicable law, Lender may chirge 2acasonable fee as a condition to Lender's
consent te the loan assumption. Lender also may require :he transferse tosign an assumption agrecment that is
aceeptable to Lender amd that obligates the transferce to keep all the prenises and agreements made in the Note
and in this Security Instrument. Botrower will continue to be obligated 4ander the Note and this Sceurity
Instrument unless Lender releases Borrower i writing, -

Il Lender exercises the option to require immediate payment in Tull, Lender shall give Borrower notice of
acecleration. The notice shall provide a period of not less than 30 days from the date/ihe notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, "1 Boerower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitics by this Security
Instrument without further notice or demand on Borrower., ‘

BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenants contained in'yis Adjustahie
Rate Rider.

A
__"W‘ '%M\ {Seal) {Seal)

-Borrower ’ -Borrewer
(Scul) (Seal)
-Borower ' -Bormwer
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