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DEFINITIONS

Words uscd in multiple sections of this document a¢ defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certzin rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is date September 29, 2000

wogether with all Ridess to this document.

(B) "Borrower" is
WILLIE B HOLIDAY

Borrower js the mortgagor under this Security Instrument.
(C) "Leader” isMORTGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association
organized and cxisting under the laws of Delaware

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/89
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Lender’s address is MIDDLESEX GORP. GENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

Lender is the mortgagee under this Security Instrument September 29, 2000

(D) "Note" means the promissary nole signed by Barrower and dated

The Note statcs that Borrower owes Lendcr Sixty Thousand and No/100 -=---=---- w——————————
......... Dollars

US.3 60,000.00 ) plus intercst. Borrower has promised 0 pay this debt in regular Periodic

Payments and to pay the debt in full not later than October 4, 2020 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

T VY
o MU

e
=~

ﬁ Property.”
b (F) "Lo<a" ‘neans the debt evidenced by the Note, plus ilcrest, any prepiayment charges and late charges
¥ due under (he Note, and all sums due under this Security Tnstrument, plus interest.
§ (@) "Riders" mezns all Riders 10 this Security Instrument Lhal are executed by Borrower. The following
i Riders are 1o be éxesnted by Barmower [check box as applicable]:
X [ Adjustable Rate Kidzr [ Condominium Rider [ Sccond Home Rider
. [] Balloon Rider ™ Planncd Unit Development Rider || 1-4 Family Rider
A L__] VA Rider L_: Biweekly Payment Rider [] Othex(s) [specify]
¢
o (H) "Applicable Law" means all vouunlling applicable federal, stae and local stamtes, regulations,
% ardinances and administrative rules and orics (that have the effect of law) as well as all applicable final,
3 non-appealable judicial opinions.
& () " Community Association Dues, Fecs, anc Ag-ssments” means all ducs, fees, assessments, and other
;f charges that are imposed on .Borrower or the Properly by a condominium association, homeowncrs
& associarion or similar organizagon.
- () "Electronic Fonds Transfer” mcans any wansfer of rur:ds, other than a transaction originated by check,
draft, or similar paper inswrument, which is initiated througn o dlectronic erminal, relephonic instrument,
‘-i' computer, or mAgnetic tape so as to order, instruct, ar anthorize ‘a financial instimution w debit ot credil an
* account. Such term includes, -but is not Emited to, point-ur-sale nslers, antomated teller machine
transactions, transfers initiated by telephone, wire translcrs, and autom wed Jearingheuose transfers.
(K) "Escrow Items" means those items that are described in Scction 3.
¥ (L) "Miscellaneons Proceeds" ineans any compcnsation, settlement, award of Gzinages, of proceeds paid by
' any third party (other than insurance proceeds paid under the coverages descnipcd in Section 5) for: (i)
B damnage o, or destruction of, the Propefty; (il) condemmaton or other takin of all or any part of the Property:
n : “gi (iii) conveyancc in lieu of condemnation; or (iv) misrcpresentations of, or omissions as w. the value and/or
o condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, |
the Loan. ’ ‘
. (N) " Periodic Payment" mears e regularly scheduled amount due for (i) principal and interes: wiider the |
£ - Note, plus (ii) any amounts under Section 3 of this Security Instrument

. (0) "RESPA" mcans the Real Eslate Senlement Procedores Act (12 U.S.C. Section 2601 et scq.) and its
! jmplementing regrulation, Regulation X (24 CER. Part 3500), as they might be amended from time 1o lime,
; or any additional or successor Jegislation of regulation thal governs the samc subject mamer. As uscd in this

_ Sccurily Insmument, "RESPA” refess to all requirements and resictions thal are imposed in rcgard 1o a
“federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage loan”
unider RESPA.

i
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§ (P) "' Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Bormrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument secures O Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatons of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

© Lcnder and Lender's successors and assigns, the [ollowing described property located in the
COUNTY [Type of Recording Jurisdiction]

‘ QfBDOK {Name of Recording Jurisdietion]:
! SEE ATTAGHED SCHEDULE A

3 Paccel TD Number: which currently has the address of

3830 SOUTH RACINE AVENUE CHICAGO I$trect)
{Civ}. Minois  BDB20 [Zip Codel

("Property Address"):

3 TOGETHER WITH all the improvemen(s now or hereafter erected o o Tropesty, and all easements,
appurtenances, and fixmres now or hereafter a part of the property. All replaceiicunts and additions shall also
be covered by this Securtity Instrument. All of the foregeing is refeared to in this Saturity Insorument as the
llPropeny.“

BORROWER COVENANTS that Bomowel is lawfully scised of the cstale herehy sonveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumoe.cd, except for
encuinbrances of record. Borrower warrants and will defend generally the tile to the Propery aguinst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY TNSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinue a uniform security instrument covering real

s property '
o UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

m 1, Payment of Principal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and intetest on, the debt cvidenced by the Note and any
prepayment charges and lae charpes due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Secarity Insuument shall be made in U.S.

st oo
- R

TR

%-G(IL) {0003) Paga 3 of 16 Form 3014 3/9%

B s T oY
1 : -

|_ :::’



09/29/00 12:42 FAX 630 573 1432 MORTGAGE LENDERS €] 007

UNOFFICIAL COPYE2223Z e +r

2020021591

currency. However, if any check or other instrument received by Lender as payment undec the Note or Wiis

Sceuriry Insgument is retumed 10 Lender unpaid, Lender may require that any or all subsaquent payments

due under the Noie and this Security Instrument be made in one or mare of the following forms, as selected

by Lendex: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr’s check,

provided any such check is drawn upon an institution whose deposits are insuted by a (ederal agency,
instrumentality, or enity; or (d) Elecronic Punds Transfer.

Payments are deemed roceived by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Secton 15.

Lender may refum any payment or partal payment il the paymeat of partial payments are insufficient Lo bring

the Loan ¢rrrent Lender may accepl any payment or partial payruent insuflicient to bring the Loan current,

'( without waiver of any rights hereunder or prejudice 10 jts rights to refuse such payrment or partial payments in

¥ the futre, bt ) =nder is not obligated o apply such paymenis at the time such payments are accepted. Il each

Periodic Paymene iz appiied as of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lender miay 02! such unapplied funds until Borrower makes payment to bring the Loan currenL 1f
gf; Bamower does not ¢o so-within a reasonable period of ome, Lender shall either apply such funds or relurn

! them 1o Borrower. If not aprlied earlier, such funds wiil be applied o the ouwstanding principal balance under

3 the Note immediately pric. © foreclosure. No offser or claim which Borrower might have now or in the

future against Lender shall reliev. Porrower from making paymenls due under the Note und this Securily
Instrument or performing the coveaants 2nd agreements secured by this Securiry Ingtrument.

2. Application of Payments or Proceeds. Except &5 otherwise described in this Scction 2, all paymenis

‘ accepied and applied by Lender shall be apylied in the following order of priority; (2) interest due under the

' Note: (b) principal due under the Note; (c) am»unts due under Section 3. Such paymenis shall be applicd w

. cach Periodic Payment in the order in which 1"/5ecame due. Any remaining amounts shall be applied first o

& Jate charges, second 1o any other amounts due under diis Security Insoument, and then 10 reduce the principal

{ balance of the Note.

If Lender receives a payment Lrom Borrower lor a. delinqueat Periodic Payment which includes a
¥ sufficicat amount to pay any late charge due, the paymea. pav be applicd to the delinguent payment and the
) late charge. If more than one Periodic Payment is outstanding, *.e=der may apply any payment received from
* Bomower to the repayment of the Periodic Payments if, and 10'th2 extent tha, each paymcnl can be paid in

full. To the extent that any cxcess exisis after the payment is appliet-i the full payment of one or more
Periodic Payments, snch exccss may be applied to any lale charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
' Any application of payments, insurance proceeds, or Miscellaneous Procccds 10 principal due under the
) Nole shall not extend or postpone the due date, or change the amount, of the Pevic ic fayments.
Bt 3. Funds for Escrow Iiems. Borrower shall pay (o Lender on the day Period'c Pagments are due under
r i the Notc, undl the Note is paid in full, a sum (the “Funds") w provide for payment of ameunts duc [or: (a)
taxcs and assessments and other ilcms which can amain priority over this Security Inseinzaf as a lien or
encumbrance on Lhe Properly; (b) leaschold payments or ground rents on the Property, if any; ) premiums
for any and al) insurance reguired by Lender under Section 5; and (d) Mortgage Insurance prenawas, if any,
or any sums payable by Borrower (o Lender in licu of the payment of Morigage Insurance pranv.ams in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al orgination or at any
b time during the toym of the Loan, Lender may requirc that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrowcr, and such ducs, fees and asscssments shall be an Escrow Ltem,
Barrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Irems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow Items &l any time. Any such waiver may only be in writing. In the cvent of such waiver, Bomower

Inilials: \_‘ Si ;
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shall pay direcdly, when and where paysble, the amounts due for any Esceow Tiems lor which payment of
Punds has been waived by Lender and, if Lender requires, shall fumish Lo Lender reccipts evidencing such
payment within such time period as Lender may require. Barrower’s obligation 1o make such payinents and
1o provide receipls shall for all purposes be deemed tobe a covenant and agreement contained in tis Security
Inspument, as the phrase “covenant and agreement’ is used in Section 9. If Borrower is obligated 10 pay
Escrow Items dircetly, pursuanl [0 a waiver, and Borrower fails to pay the amount due for an Escrow [iem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaed
under Section 9 t0 repay w Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Ttems ai any time by a notce given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendor all Funds, and in such amounts, that are then required under this Secticn 3.

Lendes raay, al any time, cellect and hold Funds in an amount () sufliqent w permit Lender 1 apply
the Funds av'the time specified under RESPA, and (b) not to exceed the maximum amount a lendcr can
require under RLSPA. Lender shall estimaic the amount of Funds due on the basis of currcat data and
reasonable estimdis nf expenditures of fupure Escrow Icms or otherwise in accordance with Applicablc Law.

The Funds shall bz 2)d in an institution whose deposits are insured by 2 federal agency, insoumentality,
ar entry (including Lendsq, 'f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall «ply the Funds o pay the Escrow licms no later than the ume specified under
RESPA. Lender shall not chigge Bomower for holding and applying the Fuinds, annually analyzing Lhe
escrow account. or verifying the Bscrow Ilems, unless Lender pays Bomower inicrest on the Funds and
Applicable Law permits Leader to m: ke s1ch a charge. Unless an agreement is madc in writing or Applicable
Law requires interest W be paid on the Fands, Lender shall not be tequired to pay Borrower any inrerest or
earnings on the Punds. Borrowcr and Lenides ¢an agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Bomower, wilion: charge. an annual accounting of the Funds as requized by
RESPA.

Tf there is a surplus of Fands held in esczaw, as defined under RESPA, Lender shall account L0
Bomower for the excess funds in accordance with RESPA., Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nodfy Bomower a riuired by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage in accurd-ane with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrcw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than twelve mondly payments.

Upon payment in full of all sums secured by this Security Instrumens Lender shall promptly refund to
Bomower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charfes,” fines, and impositions
e aributable 1 the Property which can amain priority over this Securily Instrumers, leasehold payments or
ground rents on the Property, jf any, and Community Association Dues, Fees, and Assesuinents, if any. To the
extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided.ir, §zction 3.

Borrower shall prompily discharge any lien which has priority over this Securify ansarinent unless
Bomower; (2) agrees In wridng o the payment of the obligation secured by the licn in 2 mannr aceptable to
Lender, but only so long as Bomower is performing such ageeement, (b) conlests the lien in good (oih by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcemeat of the lien while those proceedings ate pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreemcant salis(aciory 10 Lender subordinating the lien w this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atfain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

o me b b
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days of the date on which that notice is given, Bomower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,
. Lender may require Borrower 10 pay a one-time charge lor a real esiare lax verification and/or reporting
' service used by Lender in connection with this Loan.
5. Property Insurance. Bormrower shall keep the Improvements now existing or hercafier erccled on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limired o, earthquakes and Lloods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deducrible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the teym of the Loan,
The insurarse cacrier providing the inswrance shall be chosen by Bomower subject 1o Lender's right
disapprove Tutrower's choice, which might shall not be exercised unreasonably. Lender may require
Bomowel 10pa%; i connecuon with this Loan, either: (2) a one-time charge for flood zone delcrmination,
certification and-wrcking services; of (b) a one-time charge for flood zone determination and certificadon

services and subsequsat charges each time remappings or similar changes occur which reasonably might
i affect such determinatiuror certification. Borower shall also be respansible for the payment of any fees
| imposed by the Federal Fin/rgency Management Agency in conncclion with the review of any flood zonce
X determination resulting froni an objection by Borower.

e TF Borrower fails 1o maiitaia 2ny of the covcrages described above, Lender may oblain insurance
coverage, at Lender’s opton and Bomower's expensc. Lender is under no obligation 10 purchase any
particular type o amount of covcrag(. Tharefore, such coverage shall cover Lender, but might or might not
protect Borrowet, Borrower's equily in tie Froperty, or the conleats of the Propesty, against any risk, hazard
or Hability and might provide grealer C. jassrer coverage than was previously in effect. Borrower
acknowledges (hat the cost of the INSUrANCE 7 verage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any Zunounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sectrity Insrument. These amounts shall bear interest at
{he Note rate from the date of disbursement and shall be pryable, with such intercst, upoa notice from Lender
. 10 Bomower requesting payment.

. All insurance policies required by Lender and renewass o0 such policies shall be subject © Lender’s
right to disapprove such policies, shall include a standard riorgege clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates, If Lender requires, Bomower shall promptly give o Lender all receipts of paid premiums and

T e e e

; rencwal notices. If Berrower obiains any Lorm of insurance coverage, nc< ~ierwise requircd by Lender, for
: damage to, o destruction of, the Propexty, such policy shall incinde a stwidzd mortgage clause and shall
; name Lender as mongagec and/or as an addirional loss payee.

P, In the event ol loss, Borrower shall give prompt notice (o the insurance carrier ond Lender. Lender may
‘5'(. . | ‘: make pl‘OlJ.f of loss if not made pxompl_ly by Bomower. Unless Lender and Bomrowe- utherwise agree in

! et writing, any insurance procecds, whether or not the underlying insurance was requirec. by | cnder, shall be
' ! applied to restoraton or repair of the Property, if the resloration or repair is economically feasible und
Lender’s security is not lessened. During such repair and restoration pefiod, Lender shall have e right o
hold such insurance procecds undl Lender has had an oppormnity L inspect such Property 1o ensur- Ue work
) has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
1 Lender may disburse praceeds for the repaixs and restoration in a single payment or in a scries of progress
; payments as the work is completed Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be Tequired to pay Borrower any inlerest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retalned by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligadon of Barrower. I the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the ingurance proceeds
shall be applied to the sums secured by this Secutily Insmumeni, whether or mot then duc, with the

Inhlalzzé! l;
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided lor in
Section 2,

1f Bogower abandons the Property, Lender may file, negotiale and setile any available insurance claim

and related marers. Jf Borrower does not respond within 30 days [0 a notice from Lender that he msurance
carier has offeed to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or i Lender acquircs the Property under Secton 22 or
otherwise, Bomower hereby assigns Lender (2) Bomower's rights o any msurance proceeds in an amount
not to exceed the amounts unpaid under the Note ar this Security Instrument, and (b) any other of Bomower’s
rights (other than the right to any rcfund of uneamed premiums paid by Bomower) under all insurance
& policies covering the Propetly, insofar as such rights are applicable to the coverage of the Property. Lender
may use e Tisurance proceeds either 10 repair or restore the Properly or to pay amounts anpaid under the
Note or this Secimity Instrument, whether or not then due.
H 6. Occupap_y. Borrower shall accupy, establish, and use the Property as Barsower’s principal residence
; within sixty days aftr the execution of this Securify Instrumeat and shall continue to occapy the Property as
Bomower’s principa, 1isidence for dt least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which <oasent shall mot be unreasonably withheld, or unless extenuaong circumslances
exist which are beyond Bor-gwer’s control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Botrower shall no
destroy, damage or impair the Preperty. allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower s residing ‘a the Property, Bomower shall maintain the Property in ordes (o prevent
the Property from detcriorating or decrearinyy, in value due to its condition. Unless it is determined pursuant to
i Section 3 that repair or restoration is not ccariomnically feasible, Borrower shall prompily repair the Property if
i damaged to avoid further deterioration Or unege. If insurance or condemnation proceeds ace paid in

v connection with damage to, or the aking of, e Pripenty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or‘n a series of progress payments as the work is
compleicd If the insurance or condemnation proceeds zcc sot sufficient to repair or testore the Property,
Borrower is not relieved of Borrower's obligation for the coripladen of such repair or restoranon.

Lender or its agent may make reasonable entries upown a.d_inspections of the Property, If it has
rcasonable cause, Lender may inspect the interior of the improvementz.on the Properly. Lender shall give
Borower notice at the time of or prior % such an wierior inspection s ecifying such reasonable causc.
8. Boxrower’s Loan Application. Borrower shall be in default if, 207ug the Loan applicanon process,
Bommower Or any persons or caliiies acting at the direction of Borrower o wiih Bormower’s knowledge or
consent gave materially false, misleading, or inaccurate information or swterarans 10 Lender (or failed
£ provide Lender with material information) in connection with the Loan, Material rzjnc sentations include, but

ﬁ AE are not limired 10, represeniations concerning Barrower’s occupancy of the Property as Susrower’s principal

befr ;

e g

residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security ’asirument. If

(a) Bomower fails to perform the covenants and agreements contained in this Security Inserumers, {b) there is
&4 a legal proceeding that might significanily affect Lender's interest in the Property and/or righis under this
Sccurity Inswument (such as a procecding in bankruptcy, probate, for condemnation or forteiture, lor
enforcement of a lien which may attsin priorily over this Security Insument or Lo enforce laws or
1 , regulations), or () Bomower has abandoned the Property, then Lender may do and pay for whatever 1s
TR reasonable or appropriate 1 proicct Lender's interest in the Property and rights under this Seccurity

t Instrument, including, protecting and/or assessing the value of the Prapertly, and securing and/or repairing
® the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 1 lien which

’ F has priority over this Securily Inswument (b) appearing in cowt, and (c) paying reusonable
¥

W
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alrormeys’ fees to protect jts intexest in the Property and/or righis under this Security Instrument, jncluding its
secured position in 3 bankTuplcy proceeding. Securing the Property includes, but is not limized lo, entering the
Property lo make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous conditons, and have utlitics rarned on or off.
Although Lender may iake action under this Section 9, Lender does not have 0 do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs no Liability for not laking any or all actions
authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become addirtional debt of Bomowcr
secured by this Security Instrwnent. These amounts shall bear interest at the Note rate from the date of
digbursemert and shall be payable, with such interest, upon notice from Lender 10 Bomrower requcstng
payment

If this Secmity Instrument is on 2 Jeaschold, Bomrower shall comply with all the provisions of the lease,
If Bomower acyuirss fee tide o the Property, the leasehold and the Fee title shall not merge unless Lender
agrees 1o the meiges & wItng.

10. Mortgage lusviance. It Lender required Morigage [nsurance as a condition of making the Loan,
Borrower shall pay the pramums Tequired to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Marigage Insurance cSverage rcq ired by Lender ceases 0 be available from the morgage insures that
previously provided such insuan.c and Bormower was required 10 make separately degignated payments
toward the premiums for Morigage Insrance, Borrower shall pay the premiums required Lo obrain coverage
substantially equivalent to the Mormg:ge Lusurance previously in effect, at a cosL subsiantially cquivalent 1
the cost o Borrower of the Morigage Tasurzance previously in effeel, from an altcrnate morigage insurer

selecied by Lender. If substantially equivale t §forigage Insurance coverage is not available, Borrower shall
: continue 1o pay lo Lender the amount of the sepaatzly designated payments that were due when the insurance
coverage ceased to be in effect Lender will accept, -use and retain these payments as 2 non-refundable loss
reserve in Ticu of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact thal
the Loan is ultimarely paid in full, and Lender shall no. be raquired 1o pay Bortower any interest or earmnings
on such loss reserve. Leader can no longer require loss recer e payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided oy 4r insurer selected by Lender again becomes
available, is obtined, and Lender requires separately designated paymeants toward the premiums for Mortgage
Insurance, If Lender required Mongage Insurance as a condinon of making the Loan and Borrower was
required to make separately designated payments toward the premiwns for Mortgage Lnsurance, Bormower
shall pay the premiums required ©© maimain Mortgage Insirance in clfect’orw provide a non-refundable loss
reserve, unil Lender’s requirement for Mongage Insurance ends in accardanse with any writicn agreement
berween Bogrower and Lender providing for such termination or undl wrminaton s required by Applicable
Law. Nothing in this Scction 10 aflecs Bomower's obligadon 1o pay interest al the rae provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Piovseds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoratica £y repair of the
Propernty, il the restoralion or Tepair is economically feasible and Lender's security is not lessnaed. During
such rTepair and restoration period, Lender shall have the tight to hold such Miscellaneous Prurcals undl
Lender has had an oppormunity Lo inspect such Property 1o cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undeztakea promptly. Lender may pay for the repairs and
restoralion in a single disbursement or in a series of progress paymeais as the wark is compleled. Unless an
agresment is made in writing ar Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Procecds. If the
festoyation Of Tepair is not economically feasible or Lender's security would be lessened. the Miscellaneous
Proceeds shall be applied Lo the sums secured by Lhis Security Instrument, whether or nat then due, with

tnilale; [é i ;
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the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be apptied in the order provided for

in Sccton 2.

In the event of a total 1aking, dcstruction, of loss in value of the Property, the Miscellaneous Proceads
shall be applied to the sums secured by this Security Insqument, whether or not then due, with the cxcess, if
any, paid 1o Bomower.

In the cvent of a partial king. destruction, of loss in value of the Properly in which the [air marker
valuc of the Property immediately before the partial taking, destruction, or loss in valve is equal Lo or greatel
than the amount of the sums sccured by this Security [nswrument immediaely before the partial taking,
despruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Inscument shall be seduccd by the amount of the Miscellaneous Proceeds maultplied by the
following fa-uon: (2) the total amount of the sumns secured immediately before the partial tking, destructon,
or loss in valde divided by (b) the [air market value of the Praperty immediately before the partial taking,
destruction, or ions #2 value. Any balance shall be paid o Bommower.

In the everi of 2-partal laking, destruction, or loss in value ol the Property in which the fair markel
value of the Property. immediatcly before the partial taking, destruction, ar loss in value is less than the
amount of the sums secvred immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Misccllaneous Proceeds shall be applied 1o the sums
secured by this Securily Instrumen whether or not the sums are then due.

Tf the Propesty is bandoned 0y Bomowet, of if, after notice by Lender 10 Borrower hat the Opposing
Panty (as defined in the npext semience) ofters to make an award to settle 2 claim for damages, Boower fails
2 to respond 1o Leader within 30 days wly« the date the notice is given, Lendex is authorized Lo collect and

' apply the Miscellaneous Proceeds cither tu-siration or repair of the Property or to the sums secured by this

Securily Instrument, whether or not then due “Onposing Party" means the third party that owes Borrower
Miscellaneous Procceds or the party against whem Reovower has a right of action in regard to Miscellancous
Proceeds.
Bomower shall be in default if any action or proceding, whether civil or criminal, is begun that. in
Lender’s judgment, could result in forfeirure of the Propery £t other material impairment ol Lender's inmwerest
in the Propecty or rights under this Security Insrument. Borrowsr can clie such a default and, il acceleration
has occurred, reinstate as provided in Section 19, by causing M« aslion or proceeding Lo be dismissed with a
ruling that, in Lender’s judgment, precludes forfeifure of the-froperty or other material impairment of
Lender’s interest in the Property ot rights under this Securily Instrumeat. Tae proceeds of any award or claim
for damages that arc amributable 1o the impairment of Lender’s interest i the Property are hereby assigned
and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of thc Property shall be applied
o in the order provided for in Section 2.
P 12. Barrower Not Released; Forbearance By Lender Not a Waiver. Exicngion of the time for
' payinent or modificaticn of amortization of the sums securcd by this Security Insorument g anted by Lender
to Borrowes or any Successor in Interest of Borrower shall not operate to release the liabiliry £4 Borrower or
any Successors in Intezest of Borrower. Lender shall not be required W commence proceedingy-against any
Successor in Interest of Borxower of 10 refuse to cxiend dme for payment ot otherwise modily-arisrrizatgon
of the sums secured by this Security Insrrument by reason of any demand made by the original Benower or
any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities 0T Successors in
Interest of Bofrower oI in amounts less than the amount then due, shall ot be a waiver of or preclude the
¢ exercise of any right or remedy.
) 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howcver, any Bomrower who
: co-signs this Security Insument but does not execute the Note (u "co-signer”): (a) is co-signing this
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Security Instrument only 1 mortgage, grant and convey the co-signer’s interesl in the Property under the
terms of this Sceurity Insrumeag; (b) is not personally obligated to pay (he sums secured by ihis Sceurity
Instrument; and (c) agrees that Lcader and any other Bormower can agree 10 extend, modify, forbear or make
any accommodations with vegard Lo the terms of this Security Insurument ar the Note without the wo-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's
obligations under this Security Instrument in Writng, and is approved by Lender, shall cbuwin all of
Borower's mights and benefils gnder this Security Tnstrument. Barrower shall not be released (rom
Bomower's obligarions and liability under this Security Instrument unless Lender agress W soch relcase in
wriling. The covenants and agreements of this Secarity Insmument shall bind (exccpl as provided in Secuon
20) and beaeti the Successors and assigns of Lender.

14. Loz Charges. Lendcr may charge Bopower fees for services performed in connection with
Borrower's delav,, for the purpose of proteciing Lender’s interest in the Property and rights under this
Securiry Instrumsat zaeluding, but not limited to, amomcys’ fees, property inspection and valuation fees. Tn
regard 10 any other feas; the absence of express authority in this Secunty Instrument to charge a specific fee
1o Borrower shall not bé ¢zastrued 8s 8 prohibirion on the charging of such fce. Lender may not charge [ees
that are expressly prohibited 5y this Security Insmument or by Applicable Law.

If the Loan is subject 1o adaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectzd or 10 be colleeied in conncciion with the Loan exceed the
permilied limits, then: (a) any such loa1 charge shall be reduced by the amount nccessary 10 reduce the charge
to the permitted limil; and (b) any sutis ~iyeady collecied from Borrower which exceeded permiued limits
will be refunded o Borrower. Lender may <F.odse 10 make this refund by reducing the principal owcd under
the Note or by making a direct payment © To-fower. If a refund reduces principal, the reduclion will be
weated as a pactial prepayment without any przpayment charge (whether or mot a prepayment charge 1s
provided for under the Note), Borrower's acceplanct of any such refund made by direct payment L0 Borcower
will constitute 2 waiver of any right of action Borrower riipht have arising out of such ov ercharge.

15. Notices. All notices given by Bomowet or Lende in conncelion with this Sccurily Inspument must
be in writing. Any notice © Bomower in connection with ip's Security Instrument shall be deemed Lo have
been given to Bomower when mailed by first class mail or wher acally delivered 10 Borrower’s notce
address if sent by other means. Notice (0 any oné Borrawer skl constilute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address ¢nall 'be the Property Address unless
Bomrower has designaled a substilute notce address by noticc 10 Lenuer. Romower shall prumplly notify
Lender of Barrower’s change of address. If Lender specifies a procedure for cenorling Bomower's change of
address, then Borrower shall only report a change of address through that specifi#t procedure. Therc may be
only one designated notice address under this Security Insirument at any one lime. ATy, notice to Lender shall
et be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
st ias designared another address by notice to Borrowez. Apy notice in connection with thi; Security Insrument
{ i shall not be deemed 10 have been given to Lender until actually received by Leader. If any nouss required by
? j this Security Instrument is also required under Applicable Law, the Applicable Law requireniewd will satisfy
€
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the catresponding requirement undex this Securiry Instrument,

16. Governing Law; Severability; Rales of Construction. This Securiry Instrument shall be guverned
by federal law and the law of the jurisdiction i which the Property is locaicd. All rights and obligations
contained in this Security Inswument are subject (o any Iequucments and Yimitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties w agree by contruct or it might be silent, but
such silence shall not be construed as 2 prohibition apainst agreement by contract In the event thal any
Pprovision or clause of this Secutity Instrument or the Note conflicts with Applicahle Law, such conflict shall
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not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” ggives sole discrefion without any obligation W ke
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those bencfirial intercsis transferred in a bond for deed, conmact for deed, instaliment sales CORTact OF CSCrOW
agreemers, the. intent of which is the transfer of title by Borrower at a fulure date o a purchaser.

If all or-any pan of the Property or any Tnerest in the Property is sold or transferred (or if Borrower is
not a natural peessn and a2 beneficial interest in Borower is sold or rransferred) without Lender’s prior wrilien
consent, Lender iney require immediae payment in full of all sums secured by this Sccurity Insument
However, this option sia! not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises 'S opuon, Lender shall give Bomrower notice of acceleration, The notice shall
provide a pericd of not ler="than 30 days from the date the notice is given in accordance with Section 13
. within which Borrower must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these
sums priort to the expirabon of ras period, Lender may invoke any remedies permitted by this Security
' Tnstrument without further notice or ¢emand on Borrower.

: 19. Borrower's Right to Rewwstuic After Acceleration. If Bomrower meets certain conditions,
a Bamower shall have the right (o have enigiraent of this Security Instrumecat discontinued at any time prior
to the earliest of: (a) five days before sale oi - Property pursuant to Section 22 of this Secwriry Instrument;
(b) such other period a3 Applicable Law might ¢pecify-for the termination of Bormower’s righl o reinstate; or
() entry of & judgment enlorcing this Securily Listrwnent. Those conditions are that Borrower: (4) pays
Lender all sums which then would be duc under this Secirity Instrument and the Note as if no acceleration
- had occurred; (b) cures any default of any other covenarss £7 agreements; (c} pays all expenses incurred in
" enforcing this Security Instrument, including, but nat liraid to, Teasonable amorneys' fees, property
¥ inspection and valusiion fees, and other fees incurrcd for the Tarjose of protecting Lender's inierest in the

Property and rights under tis Sceurity Insgument; and (d) izikes such action as Lender may reasonably

: roquire to assure that Lender’s interest in the Properly and right under this Security instrument, and
9 . Borrower's obligation to pay the sums secured by this Security Instrumezr.chall continue unchanged unless
' as otherwise provided under Applicable Law. Lender may requite that Bonowe:-pay such reinstalement sums
and expenses in one or more of the following forms, as sclected by Lender: fa'vash; (b) money arder; (c)
N certified check, bark check, treasurer's check or cashier's check, provided any such check is drawn upon an
1i: 4% instigon whose deposits are insured by » federal agency, isrumeniality or entity, or 423, Elcetronic Funds
Transfer. Upon reinstatement by Bomower, this Security Insmument and obligations secvred horcby shall

T o’

Y

b
5 1 - remain fully effective as if no acecleration had occurred. However, this right to reinstale sheli rotapply in the
S case of acceleration under Section 18.
- 20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial Gzeest in the
5 y! . Note (togcther with this Security Instrument) can be sold one or more limes without prigr notice (0 Borrower.
3 ’ A sale might result in a change in the entily (known as the "Loan Servicer") that collects Periodic Payments

¢ due under the Note and this Scearity Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicablc Law. There also might be one or more changes of
thce Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
B given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereaftcr the Loan is serviced by a Loan Scrvicer other

: than the purchaser of e Note, the morgage loan servicing obligations o Borrower will remain with the
N Loan Servicer or be wansferred (0 a successor Loan Servicer and are not assumed by the Note purchases
anless otherwise provided by the Noie purchaser.
Neithcr Borrower nor Lender may commencs, join, ar be joined o any judicial action (as elther an
individual litigant or the membex ol a class) that ariscs from the other party’s aclions pursuant 1o this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by teason of,
.. this Securiry Instrument, until such Borrower or Lender has notified the other party (with such notice given m
s compliance with the requircments of Section 15) of such alleged breach and afforded the other party herelo a
zeasonable pariod after the giving of such notice to ke comective action. If Applicable Law provides a lime
pesiod which zavet elapse before cestain action can be wken, that time period will be deemed to be reasonable
| . for purposes of this paragraph. The notice of acceleration and opportunity (o cure givea o Borrower pursuant
© Section 22 and e motice of accelegation given to Borrower pursuant 1o Section 18 shall be deemed 10
satisfy the notice and ¢pputmily 10 take corrective action provisions of this Section 20
21. Hazardous Su'sstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic of hazardous substances, pollutanis, or wastes by Environmental Law and the
: following substances: gasoline, k=.eiene, other flammable or toxic petroleum products, twxic pestcides and
herbicides, volatile solvents, mateyials wwntaming asbestos or formaldehyde, and radioactive matcrials; b)
"Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that rejalc
to health, safety or environmental protectizpi.(¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ip cnvironmental Law; and (d) an "Environmental Condiuon”
means & condition that can cause, contribute ©, o/ olbe=wise wrigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace. dse, disposal, storage, of release of any Hazardous
Substances, or fhrealen to release any Hazardous Subs/anres, on or in the Property. Bomrower shall not do,
nor allow anyone else w do, anything affecting the Propary fa) that is in viclation of any Enviconmental
Law, (b) which creates an Environmental Condition, or (¢) which: duc (o the presence, use, or rclease of a
Hazardous Substance, creates a condilion that adversely affects e volue of the Property. The preceding two
sentences shall not apply to the preseace, use, ot SI0rage on the Propaty, of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal 1esidcatial uses and (0 maintenance of
the Property (including, but not Timited to, hazardous subslances in consume products). '

Barrower shall prompily give Lender written notice of (2) any investigauon. claim, demand, Jawsuil or
other action by any governmental or regulalory agency or private parly involving- the Property and any
Hazardous Substance or Environmental Law of which Bomower has acual kpowledge, (b) any
Environmental Condition, including but not limired to, any spilling, leaking, discharge feliase or threat of
| _ release of any Hazardous Substance, and () any condition caused by the prescnce, use o° release of a
- Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oc's5 nouficd by
- any governmental or regulaiory authoriry, or any private parly, that any removal or olher remediation of any
Iy : Hazardous Substance affecting the Property s necessary, Borrowet shall promptly take all necessary remedial
s actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as (ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folluwing
Boirower’s breach of any cuvenant or agreement in this Security Instrument (bul Dot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaalt; (b) the action required tv cure the defanlt; (¢) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cared; and (d) that failare to core the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fortber infzsm Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure prnceeding the pon-existence of a default or any other defense of Borrower to acceleration
and foreclosarz: f the default is not cured on or before the date specified in the notice, Lender at its
option may reques smmediatc payment in foll of all sums secured by this Security Instrument without
further demand axd way foreclose this Secarity Instrument by judicial proceeding. Lender shall be
entitled to collect all oxrenses incurred in pursuing the remedies provided in his Section 22, inchuding,
but not limited to, reasoralle atorneys’ fees and costs of title evidence.

33. Release. Upon paym:nt of all sums secured by this Security Insoument, Lender shall refcase this
Secyrity Insmument. Bomrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oy if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Aprucible Law.

24. Waiver of Homestead. In accardancs —ith Tllinois law, the Borrower hereby rcleases and waives
all rights under and by virnc of the Tinois homestceZ vxemption laws.
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AR BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
e Security Insqument and in any Rider execuled by Bomower and recorded with it
Wimesses:
W JHpb 22“? (Seal)
WILLIE B HOLIDAY ( Borrower
/ (Seal)
-Borrower
" tSeal) (Seal)
-Biaroy rer .Borrawer
(Seal) 2 (Scal)
-Bomower -Borrower
SR (Seal) { (Seal)
i,. K ' :ii . “Barzower Borruwer
,r‘ .
¢
{
‘f " 6(IL) tooo2 Pagp 14 of 14 Form 3014 /99
1 . - u agp b
{ 5 @ (IL) toq0n)




08/29/00 12:47 FAX €30 573 1432 MORTGAGE LENDERS do1s

UNOFFICIAL COPYFZ2232 e s

2020021591

County ss:

STATE OF ILLINOIS, Gook
, 2 Notary Public in and for said county and

L
state do hereby cextify that
WILLIE B HOLIDAY

personally known 1o me © be the same person(s) whose name(s) gubscribed to the loregoing instrument,
appeared briore me his day in person, and acknowledged that he/shefthey signed and delivered the said
instrumeit as Lis/her/their free and voluntary act, for the ases and purposes thercin set forth.

Given vidas my hand and official seal, this 29th day of September, 2000
My Comimission EXp&res: W 2 / X
, 4 . W4 //M/
OFFICIAL BEA Y A

L, ZABILKA®
NOTARY PUBLIC, STATE CF H.Lli‘fﬁar :
MY COMMISSION EXPIRES 4-13-00% -
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