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THIS MORTGAGE ("Security Instrument”) is given on october 17. 2000

The mortgagor is MARIE F SIMON.PILET, A MARRIE MAN i ET

{("Borrower"}. This Security Instrument is-g_ucn t0 Washington Mutual Bank, FA

. which is organized and existing under

the laws of ysa . and whose adur275.is 400 Fagt Main Street Stockton

CA 95290 ("Lencder"). Borrower owes Lender the principal

sum of one Hundred Fifty-Two Thousand Eight 4tndred & 00/100

Doliars (U.S.3152,800.00 ). This debt is evidenced Ly Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for mcnthly payments, with the full
debt, if not paid earlier, due and payable on November 7. -2030 . This Security
Instrument secures to Lender: {(a) the repayment of the debt evidznced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b; the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreerwants under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortcase, grant and
convey to Lender the following described property located in cook Ve

County, lllinois:

SEE ATTACHED

PROFESSIONAL NATIONAL
which has the address of gg94 PROSPECT AVENUE TITLE NETWORK: lNC

NILES Hlinois go714 {"Property Address”);

PIN TAX |.D. NUMBER: 0914420043

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
TO BE RECORDED
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument savering real property.

UNIFORM CCvFNANTS. Borrower and Lender covenant and agree as foliows:

1. Paynent of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and lat: charges due under the Note.

2 Funds Te; Tzxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall{pay.to Lender on the day monthly payments are due under the Note,
until the Note is paid ir-1ull, a sum ("Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Security. Instrument as a jien on the Property; {b} yearly leasehold
payments or ground rents or’ the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurarce premiums, if any; (e} yearly mortgage insurance premiums,
if any; and {f} any sums payable By norrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymeni.ci-morigage insurance premiums. These items are called
"Escrow Items.” Lender may, at any tmz,collect and hotd Funds in an amount not to exceed
the maximum amount a lender for a fedeiz iy related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at 21y time, coliect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss hf future Escrow ttems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose dejssits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow items. Lender may not charge
Borrower for holding and applying the Funds, annually anaiysng the escrow account, ofr
verifying the Escrow [tems, uniess Lender pays Borrower interest on tlie Funds and applicable
law permits Lender to make such a charge. However, Lender may «vquire Borrower to pay @
one-time charge for an independent real estate tax reporting servict \used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless-an agreement is
made or applicable law requires interest to be paid, Lender shall not be requiled 10 pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writiig;, bowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security t¢r 2l sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

'Upon payment #n. full of ali sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shali apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcament of the lien in, legal proceedings which in the Lender’'s opinion operate to
prevent the enfurcement of the fien; or (¢} secures from the holder of the lien an agreement
satisfactory to Lerndsr subordinating the lien to this Security Instrument. i Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may vive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more ¢f-ihe actions set forth above within 10 days of the giving of notice.

5. Hazard or Proprity Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Picperty insured against joss by fire, hazards included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower
subject to Lender's approval which stiall pot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lenae: may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance wiu: Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shali"oive prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in /axiting, insurance proceeds shall be
applied to restoration or repair of the Property damaged  IT,the restoration or repair is
econamically feasible and Lender’s security is not lessened. \f th< restoration or repair is not
economically feasible or Lender’s security would be lessened, ti¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether zi miot then due, with any
axcess paid to Borrower. If Borrower abandons the Property, or does roi-answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a cldim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or rastora the Property or
to pay sums secured by this Security Instrument, whether or not then due. (The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application or_groceeds to
principal shall not extend or postpone the due date of the monthly payments rererred to in
Paragraphs 1 and 2 or change the amount of the payments. if under Paragraph 21 the P operty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be wunreasonably withheld, or unless extenuating circumstances exist which are beyond

Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the

Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith

TO BE RECORDED
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply witii"all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prstection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants anG.2Jgraements contained in this Security instrument, or there is a legal proceeding
that may signifizanto affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for conderanation or forfeiture or 10 enforce laws or regulations), then Lender may do
and pay for whatevers riacessary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s actions.may include paying any sums secured by a lien which has priority
over this Security Instrument.-appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

Any amounts disbursed ky Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Secuiity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shaiear interest from the date of disbursement at the Note
rate and shall be payable, with interasr. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requred mortgage insurance as a condition of
making the loan secured by this Security Instrumzat, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect..li.~for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to ba i effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent”tr the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to 3orrower of the mortgage insurance
previously in effect, from an alternate mortgage insurcs approved by Lender. |f substantially
equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage lisirance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be inle“ect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums raquired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremeit-for mortgage
insurance ends in accordance with any written agreement between Borrower 2.d Lender or
applicable law.

- 9. - inspection. Lender or its agent may make reasonable entries upon and incpections
of the Prgzg'erty. Lender shall give Borrower notice at the time of or prior to an ‘inspection
specifying«tasonable cause for the inspection.

: 1@1’ Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the’event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal znal' not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1-and 2 or change the amount of such payments.

11. Ponower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or raodification of amortization of the sums secured by this Security Instrument
granted by Lender 10) any successor in interest of Borrower shall not operate to release the
liability of the origin?i Rorrower or Borrower’'s successors in interest. Lender shall not be
required to commence nroceedings against any successor in interest or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigpnz. Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Seaiity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, suniect to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: fa) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's.interest in the Property under the terms of this
Security Instrument; (b) is not personally obligaten to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the erms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sicuritv Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with.ihe loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amcunt necessary to reduce the
charge to the permitted limit; and {b) any sums already collected frori Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o ‘make this refund by
reducing the principal owed under the Note or by making a direct paymsnht to Borrower. If a
refund reduces principal, the reduction wiil be treated as a partial prepay~ieat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrar-ent shall be
given by delivering it or by mailing it by first class mail unless applicable law refuires use of

another method. The notice shall be directed to the Property Address or any olher.address’.

Borrower designates by notice to Lender. Any notice to Lender shall be given by first ‘cizss mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal :

law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

TO BE RECORDED
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ot the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed wittin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitiad by this Security Instrument without further notice or demand on Borrower.

18. Barrwer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to hzva enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a) 5'acys {or such other period as applicable law may specify for reinstatement}
before sale of the Properiv pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgnent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lenaer all.sums which then would be due under this Security Instrument and
the Note as if no acceleratior’ had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all experses_ incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ ;ees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the suirs secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Berrmwer, this Security instrument and the obligations
secured hereby shall remain fully effective as_if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of ‘acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Sciviver. The Note or a partial interest in the Note
(together with this Security Instrument) may be ‘=217 one or more times without prior notice to
Borrower. A sale may result in a change in the ‘eniitv tknown as the "Loan Servicer”) that
collects monthly payments due under the Note and this 3zcurity Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a'sile of the Note. If there is a change of
the Loan Servicer, Borrower will be given written noiice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the'name and address of the new
Loan Servicer and the address to which payments should be miace. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or’parmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the prosence, use, or
storage on the Property of small quantities of Hazardous Substances tha.. are generally
recognized to be appropriate to normal residential uses and to maintenance 4r..ng¢ Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all syms secured by this Security Instrument without further demand and may foreclose
this Securiiv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title evidence.

22. RBReiras:. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Beirower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party 7or services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homes.ead, Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Securiy Instrument. If one or more riders are executed by Borrower
and recorded together with this Cecurity Instrument, the covenants and agreements of each
such rider shall be incorporated into  2nd shall amend and supplement the covenants and
agreements of this Security Instrument ‘as if'the rider(s) were a part of this Security Instrument.

[Check applicable line(s)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
[] Graduated Payment Rider D Planned Unit Developme:t. ider D Biweekly Payment Rider
[] Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specifyl conditional Right To Modify Intereat kate

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuovenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorder with it.
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MARIE F SIMON ‘PILET

X Fhowacd L

FRESNEL PILET**

**STGNING SOLZLY . FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
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[Space Below This Line ruracknowledgment]

State of lllinois, cooy . County ss:

l, THE _UNDERSIGNED
a Notary Public in and for

MARIE F. SIMON PILET AND FRESNEL PILET

said county and 3'5:@, do hereby certify that

personally known-to me to be the same person{s} whose name(s) subsciived to the foregoing

instrument, appeared before me this day in person, and acknowledged that _ =/
signed and delivered the said instrument as Hh-ef 22— free and voluririy act, for the

uses and purposes therein set forth.

rk
Given under my hand and official seal, this _/ 7 day of Oc,'/vb&"—

My Commission expires: Dt - t5-0¢ /
Q% s D
Notary Public

JENNIFER ADAMS A TR AR

Washington Mutual Bank, FA OFFICIAL SEAL

650 E. ALGONQUIN ROAD JOSEFH LA ZARA

SCHAUMBURG, IL 60173 MNOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISION EXTRES:01/168/04
VR ILIR SN s A g

2000

Page 8 of & TO BE RECORDED

73215H{12-97}




UNOFFICIAL COPY

Washington Mutual

CONDITIONAL RIGHT TO MODIFY INTERESTFE%EE

LOAN NO.: 03-2341-004025243-9

This CONDITICNAL RIGHT TO MODIFY INTEREST RATE ("Rider") is made this __17th  day
of October, 2000 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Uecriiof Trust or Security Deed (the "Security Instrument”} of the
same date given by the undersignza-{the "Borrower”, "I", "me", or "my") to secure Borrower's
Fixed Rate Note (the "Note")to . Washington Mutual Bank, FA

{the "Lender") of the same date and o, vering the property described in the Security Instrument
{the "Property”} and located at:

B894 PROSPECT AVENIT, NILES, IL 607 14
{Proper:v Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant arnd ugree as follows:

1. Conditional Right to Modify Interest Rate

A. General

If the conditions described in Section 1(B) below are fuiiiilzd.in all respects, | will be able
to exercise an option to reduce the Interest Rate of the Note. The reuustion of the Interest Rate
is called the "Modification"., The effect and the effective date of a Mc2ifization is described in
Section 1{D) below.

B. Conditions for Making the Modification
The Modification may occur, at my option, but subject to the provisiors %t this Rider,
under either of two separate circumstances. S

165500
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The first type of Modification is where my "Loan to Value Ratio” as of the effective date
of the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the purchase of the Property, equal to the unpaid principal balance due under the Note
divided by the“original sales price or appraised value, whichever is lower, of the Property as of
the Note Date (25 defined below). My Loan to Value Ratio is, in the case of any other loan,
equal to the unp:d principal balance due under the Note divided by the original appraised value
of the Property as O7.the Note Date. Provided, however, that if | owned the Property for less
than one year as of the Note date, the loan to value ratio shall be based on the lesser of the: (i)
purchase price or (i} thz" appraised value. This type of Modification is called the "80%
Modification”. Subject to thi conditions described below, an 80% Modification may occur once
I make a sufficient number of rayments on the Note to reduce my Loan to Value Ratio to 80%
or less. If | wish the 80% Mcdification to occur sconer, | may make additional principal
payments on the Note or | may make one or more partial prepayments on the Note. An increase
in the appraised value of the Propeit; following the Note Date wiil not result in the BO%
Modification occurring any sooner. In oigz-to be eligible for the 80% Modification, | must meet
all of the following conditions: (i} | must havs imade all payments due under the Note and the
Security Instrument in full within thirty (30} cavs of their due dates from the time of the Note
Date until the effective date of the 80% Madificatiop, but this condition will not apply for more
than the last twelve (12) consecutive payments duc :oder the Note and the Security Instrument
prior to the effective date of the 80% Modification: 41 my Loan to Value Ratio as of the
effective date of the 80% Modification must be 80% cr less; (iii) | must request the 80%
Modification in writing as provided in Section 1(E} below; livy | must continue to own and
occupy the Property as my residence as of the effective date of the 80% Modification; {v) there
must not be any subordinate financing liens on the Property as of thz effective date of the 80%
Modification; and (vi) | must sign all documentation relating to the'8C% Modification or these
conditions as may be specified by the Note Holder (as defined below).

The second type of Modification is where the unpaid principal balance’ <ue under the
Note is reduced to 75% or less of the appraised value of the Property immediacely prior to the
effective date of the Modification. This type of Modification is called the "75% Woaification”.

. Subject to the conditions described below, a 75% Modification may occur as a resul: of an

increase in the appraised value of the Property following the Note Date.
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in order to be eligible for the 75% Modification, } must meet all of the following conditions: (i)
the unpaid principal balance due under the Note must be equal to 75% or less of the appraised
value of the Property immediately prior to the effective date of the 75% Modification, as
determined exclusively and finally by an appraisal report {"Appraisal Report"} performed by an
appraiser seicrted by the Note Holder; {ii) the effective date of the 75% Modification must occur
after the twenty-fourth (24th) scheduled payment due date under the Note; (iii) | must request
the 76% Moditicutinn in writing as provided in Section 1(E} below; (iv) | must have paid to the
Note Holder the go'iar amount specified by the Note Holder for the preparation of the Appraisal
Report; {v) | must have ‘nade all payments due under the Note and the Security Instrument in
full within thirty (30) days.of their due dates for at ieast the last twenty four {24} consecutive
payments due under the Noteand the Security Instrument prior to the effective date of the 76%
Modification; (vi) | must coniinze to own and occupy the Property as my residence as of the
effective date of the 75% Modifirativn; (vii) there must not be any subordinate financing liens
on the Property as of the effective cate of the 75% Modification; and (viii) 1 must sign all
documentation relating to the 75% Madiiication or these conditicns as may be specified by the
Note Holder. If | request a 75% Moditica’ion, | will pay to the Note Holder the dollar amount
specified by the Note Holder for the preparation-of the Appraisal Report whether or not the 75%
Modification is made. If | make a subsequent request for a 75% Modification, | will be required
to pay for an additional Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 75% Modificatica,- but not both, may be made with
respect to my Note. Only one Modification may be made wit'i raspect to my Note. Except as
otherwise expressly provided in this Rider or the Note, or as |'and.<he Note Holder may agree in
writing, the Note may not be modified.

D. Effect of Modification

If I meet all of the conditions for an B0% Modification or a 7t% Modification, the
Interest Rate of the Note will be reduced by fifty five hundredths of on¢ percentage point
{0.550%) effective as of the first {1st) day of the calendar month that firsi scours at least
fifteen {15b) days after the fulfilment of the last of the applicable conditions {as ‘dzrermined by
the Note Holder in its sole and absolute discretion). The reduction of the Interest Fate-will not
change the amount of my monthly payment under the Note. Except as provided in this-Rider, of??

as the Note Holder and | may agree in writing, payment calculations under the Note will remain®:

F ]

as provided in the Note. o

~
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E. Notice to Note Holder of Request for Modification
| wii request a Modification by sending my request, in writing, 10 RETATI, CREDTT
/20 FAST MAIN. STREET - STASRCS, STQCKTON, CA

or to such othzr address as may be specified from time to time by the Note Holder. My request
must contain mv nime, the Property address and my loan number, and | must state whether |
am requesting an 8o% Modification or a 75% Modification. No Maodification will be considered
or made uniess | provide‘a written request under this Section 1{E). If | make any subsequent
request for a Modification..tmust once again provide a written request under this Section 1{E).

2. Interpretation

To the extent that any provisions of this Rider are inconsistent with the provisions of the
Security Instrument, including other ricers thereto, the provisions of this Rider will prevail over
and supersede the inconsistent provisions.

| understand that the Lender may trancfer the Note and the Security Instrument. The
Lender or anyone who takes the Note and Security listrument by transfer and who is entitled to

receive payments under the Note is called the "Note-duider”. The date of the Note is called the
"Note Date".

All capitalized terms used in this Rider that are not iefined in this Rider will have the
meanings given for those terms in the Note.

Except as provided in this Rider, or as the Note Holder and’| <gres in any other rider to
the Security Instrument, the Security Instrument will remain in full force ard effect.

4621(01/00)
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider.
Borrower agrees to execute any document requested by the Note Holder from time to time to
reform this Rider to accurately reflect the terms of the agreement between Borrower and Note
Holder or tz replace the Note, Security Instrument or other document if any such document is
lost, mutiiated. or destroyed.

Y

X %Qgcg Al IR, %M
IE F SIMON PILET

A
Bt it

FRESNEL PILET**

**SIGNING SOLELY FOR THE PURPOSC OFWAIVING HOMESTEAD RIGHTS

8 FIG. ]
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Legal: PARCEL I: A TRACT OF LAND DESCRIBED AS FOLLOW: THE WEST 19.50 FEET OF THE EAST 78.90 FEET OF
LOT 67 (AS MEASURED ALONG THE SOUTH LINE THEREOF THE WEST LINE AND THE EAST LINE OF SAID TRACT
TAKEN AT RIGHT ANGLES TO THE SOUTH LINE OF SAID LOT 67) IN LARPEN GARDENS BEING A SUBDIVISION OF
PART OF THE SOUTH % OF THE SOUTHWEST QUARTER Y% OF THE SOUTHEAST % OF SECTION 14, TOWNSHIP 41
NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2: A TRACT OF LAND DESCRIBED AS FOLLOWS: THE NORTH 10 FEET OF THE SOUTH 36 FEET OF LOT 67
AS MEASURED ALONG THE ALONG THE SOUTH LINE THEREOF (EXCHANGE THE EAST 119 FEET OF SAID LOT &7
AS MEASURED ALONG THE SOUTH ARE THEREOF), THE EAST LINE OF SAID TRACT TAKEN AT RIGHT ANGLES TO
THE SOUTH LINE OF SAID LOT 67 AND THE NORTH LINE AND SOUTH LINE OF SAID TRACT TAKEN AT RIGHT
ANGLES TO THZ WEST LINE OF SAID LOT 67 IN LARPEN GARDENS BEING A SUBDIVISION OF PART OF THE
SOUTH ¥ OF 155 SOUTHWEST Y% OF THE SOUTHWEST % OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3. EASEMFT.AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT “1” THERETO
ATTACHED DATED NOVENPER 10, 1960, AND RECORDED NOVEMBER 10, 1960, AS DOCUMENT 18013654 MADE BY
CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS AS TRUST UNDER TRUST AGREEMENT
DATED DECEMBER 4, 1959, A»l0 KNOWN AS TRUST NUMBER 41736 AND CREATED BY THE DEED FROM THE
NATIONAL BANK OF ALBANY PARK IN.CHICAGO AS TRUSTEE UNDER TRUST NUMBER | 1-2685 TO FRED DICKER
AND RENEE DICKER DATED JUNE 1..1973, AND RECORDED JULY 31, 1973, AS DOCUMENT 22419963; “A™ FOR THE
BENEFIT OF PARCEL | AFORESAID FOF. INGRESS AND EGRESS OVER, ACROSS AND UPON THE SOQUTH LINE QF
SAID LOT 67 AS MEASURED AT RIGHT AMGLES TO THE SOUTH LINE OF SAID LOT 67 (EXCEPT THEREFROM THAT
PART THEREOF FALLING IN PARCEL i IN LARPEN GARDENS SUBDIVISION AFORESAID), “B™: FOR BENEFIT OF
PARCEL | AFORESAID FOR INGRESS AND =GPESS OVER AND ACROSS THE NORTH 5 FEET OF LOT 67 AS
MEASURED AT RIGHT ANGLES TO THE NORTH LINE. OF SAID LOT 67 (EXCEPTING THEREFROM THAT. PART
THEREOQF FALLING IN PARCEL 1 IN LARPEN GARDEYNS SUBDIVISION AFORESAID) IN COOK COUNTY, ILLINOIS

TN, #O9-19- 920 045 — 0000
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