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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is made on ~ Octoberx 13 , . 2000 . The Mortgagor is
DEBRA VINSON ‘
A SINGLE WOMAN

("Borrower"). This Security Fustrument is given 10 . / 7
Srocialty Mortgage Corporation . 6 —
which is organized and existing unde. e laws of THE_STATE OF NEW MEXICO . ,
and whose address is 6400 Uptown Blvd. NE, Suite 200E M ,\/
Albuguergue, MM 87110 ("Lender").
Borrower owes Lender the principal sum of One Hundred Pive Thousand and no /100
Dollars (1.5, 8 105, 000.00 ). This debt is evidenced by Borrower’s note T/ﬁ
— dated the same date as this Sceurity Instrument ("Neie™), which provides far moatily payuents, with the full debt, if not
L paid earlier, due and payable on November 1, 2030 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evigenced by the Note, with interest, and all renewsls, extensions
and modifications of the Note; (b) the payment of all ather e, with interest, advanced under paragraph 7 1o protect the

- security of this Security Instrument; and (c) the performance of dsrrower’s covenants and agreements under this Security
: Instrument and the Note. For this purpose, Borrower does hereby mir'zage, grant and convey to Lender the following de-
- scribed property located in COOK County, Illinois:
which has the address of 17400 S HOLMES AVE. VAZEL CREST
’ [Sweet] . [Cin?
Minois 60429 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and il easements, appurtenances,

and fixtures now or hereafter a part of the property. All teplacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 1o mort-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the tirle to the Property against ali claims and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for salivual use und non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real property

+
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Legal description of the land:

LOT 377 IN ELMORE'S POTTAWATOMIE HILLS, A SUBDIVISION OF THE SOUTH 60 ACRES OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN#28-252321-025-0000




00831297

UNIFORM COVEI_\IM.MF *@4%13 Y

. 1. Payment of Prin est; Prepayment an Charges. Borrower shall prompily pay when due
the principal of and intedest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicablalaw or to a writtan waiver by Lender, Bomower shall
pay to Lender omthe day monthly payments arc duc under the Note, uptil the npote is paid ig full, aswn ("Funds™) for:
(8) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rentson the Property, if any; (c) yearly hazard or propenty insurance premiums: (d) yearly
flood ingrance premivms, if any: () yearly mortgage insurance premiums, if sny; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lien of the Ppayroent of mortgage insurance premiums, These
items are called "escrow items." Lender may, ar any time, collect and hold Funds in an amount not to exceed the Iaximum
amount & lender for a federally related mortgage foan may require Borrower’s escrow account under the federal Real
Estate Setrlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec, 2601 et seq. ("RESPA"), unless
another law that applies to the Fund setsa lesser amouat. If so, Lender may, at any time, collect and hold Punds in an
amount not 0 exceed the lesser amount. Lender miy estimate the amount of Funds due on the basis of current data and
reasonablé estimates of expenditures of furure Escrow ltems or otherwise in accordance with applicable law.

The funds shall beheld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i{Ltuderis such an institution) jor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Yender may not charge Borrower for holding and applying the Fuads, aunvally sualyzing the escrow
gccount, or venfying the cscrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
tomake such acharge. Huwever, Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Lendor in connection with this loan, unless zpplicable law provides otherwise. Unless an agreement
ismade or applicable law requires” ircezest 10 be paid; Lender shall not be fequired to pay Borrower any interest or earnings
on the Funds. Borrower and Lender. viay agree in writing, however, that imterest shall be paid on the Funds. Lender shall
give to Borrower, withowt charge, an anrqal eccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. “The Funds are pledges as additional security for all sums secured by thig Secunity
Instrument., i

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenien’s of applicable law. If the amount of the Funds held by Lender
at any time is not sufficient to pay the Escrow liems when'0e, Lender may so notify Borrower in writing, and, in such case
Botrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
morc than twelve monthly payments, at Lendei’s solc disciition.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquiie or)3ell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 89 & credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, al, nayments recejved by lender under para-
graphy 1 and 2 shall be applied: first. to any prepayment charges due under the Nuto: second, m amonmts payahle under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late chaspes dae under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines auc umpositions anributable to the
Property which may attain priority over the Security Instrument, and leasehold payments or riound rents, if any. Borrower
shall pay these obligations in the manger provided in paragraph 2, or if not paid in that manner, BoTower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices 4f Ghaunts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leador receipts evidencing
the payments. . '

Bortower shall promptly discharge any lien which has priority over this Security Instrument unlets Dorrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, lcgal procecdings which in the Lende™s upimion vpcraie to
prevent the enforcement of the lien; or (c) secures from the holder of the Hen an agreement satisfactory to Lender subor-
dinating the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atiain priority over this Security Tnstrivmenr, T erder may give Borrower 8 notice identifying- the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
mncluding floods or flooding, for which fender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to
Lenders approval which shall not be unreasonably witbheld. If Borrower f2ils to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's right in the property in accordance with paragraph 7.
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shall have the right to hold the policies and renewals. -If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendér may make proof of loss if not made promptly by Borrower, ’
Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the property damage, if the restoration or repair is economically feasible and Lender’s secuvity is not lessened. If the
. restoration or repair 3 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums and secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days, a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, ,Whether or not then due. The 30-day period will begin when the notice
is given. v
Unless Lender and Borrower otherwise agree in writing, any appliction of proceeds to principal shall not extend -
or postpone the due date of the month)y payment referred to in paragraph I and 2 or change the amount of payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. L
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’ s Loan Application;
Leascholds.  Borrower siia'i Gocupy, establish, anduse the Property as Borrower's principal residence within sixty days
after the execution of this Securisy nstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least ope year after the date of oocupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extensring circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alluw the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procceding, whether civil or crimigal, is begun that in Lender’s good faith Judgment
could result in forfeiture of the Property or othervise inaterially impair the lien created by this Security Instrument or Lender’s
secunty interest. Borrower may cure such a defaul: avd reinstate, a3 provided in paragraph 18, by causing the action or
proceeding to be dismissed with a xling that, in Lender’s good faith determinarion, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of'thz Jien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Bonowerlduring th~ican application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende: with any material information) in commection with the losn |
evidenced by the Note, including, but not limited m,: representat.ar,s -concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Bérrgvear shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee 4% shall not merge unless Lender agrees to the
merger in writing. | '
7. Protection of Lender’s Rights in the Property. If Borrower fails 0 parform the covenants and agreemenis
contained in the Security Instrument, or there is 4 Jegal proceeding that may significzns’y affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enfire: Jaws or regulations), ther: Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s £1ghrs in the Property. Lender's
action may include paying any sums secured by a lien which hus priority over this Security Incirumene, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Altbough Lendermay take action under
this paragraph 7, Lender does not have to do s0. ,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borfowar secured by this
Security Instrument. Unless Borrower and Lender agrec o other terms of payment, these amounts shall Ve interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrcwer requesting
payment. {
8. Mortgage Insurance. Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
Teason,the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaleat (o the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect.from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
- lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in Lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amounr and for the period thet Lender requires) provided by an insnrer approved by Lender again becomes available
and is obtained. Borrower shall pay the preriums required [0 maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for morgage insurance knds in accordance with any written agreement between Borrower
and ]ender or applicable law. :

ILO42 FRM (08/94) FiTECL Form 3014 9700 (page 3 of 6 pages)

l 22-5132
[
|



00831297

5. spetion.  Lede) (N ek o Fond ek oo Lo D20 ot e Propry. Leader s
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmstion or other taking of any part of the Property, or for conveyance in lieu ot condemnation, are horeby asaigned
and shall be paid 18 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taling is equal to or greater than the amount of the surns secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Jostrument shall be reduced by the amount of the praceeds multiplied by the following fraction:
(@) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-

“mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the swms secured by this Security Instrument whether or not the sums are then due.

Ifthe Properry is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ecqilea claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is author=ed to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. -

Uniess Lendor and” Rorewer otherwise sgree in writing, any application of proceeds to principal shall not extcod
or postpone the due date of the 1nopd)v payments referred to in paragraph 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secnred by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release tle1isility of the original Borrower or Borrower’s successors 1 interest. Lender
shall not be required to commence proceedings agzinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured b this Security Instrurnent by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Anv forhearance by Lender in exercising any right or remedy shall not be
2 waiver of or preclude the exercise of any tight or remedy

12. Successors and Assigns Bound; Joint and {ievera! Liability; Co-signers.  The covenants and agreemens of
this Security Instrument shall bind and benefit the successors a1d assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be Jjomn:. and scveral. Any Borrower who ¢o-signs this Security
Istrument but does not exectite the Note: (a) is co-signing this Securiv Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insapip=at: {(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Secunty Instiwaent or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleltel or to be collected in comnection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b ¥ the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which ‘= .ceeded permitted hHmits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making
a direct payment to Borrower. If a refund reduces principal, the reduction will be reated as a partial propryment without
any prepayment charge under the Note. '

' 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given kv delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
hrst class mail wo Lender’s address stated hereln or any other address Lender designates by nofice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given 25 provided
in this patagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not allewt vibier provisions of this Security Instniment or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. ‘

16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. if all or any.part of the Property or any

imterest in it is sald ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowser is not a natural
]
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D,
person) without Lender’s priOUiNCQ)EEﬂIﬂQ ltA;Len, Qi@mediat payment in full of all sums

secnred hy this'Sermrity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security nstrumment. :

it Lender exercises this option, Lender shait give Borrowcer notice of acceleration. ‘Ihe notice shall provide a period
of not less than 30" days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunity Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower-
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelexation had
occurred; (b) cures any defsult of any other covenants or agreements;(c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ feeg; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s right in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to rcinstate shall £ot zpply in the case of acceleration under Paragraph 17. ‘

19. Sale of Note;- Cuange of Loan Servicer. The note or a partal interest in the Note (together with this Security
Instrument) may be sold oite ur “ajore times without prior notice to Borrower. A sale may result in 4 change in the entity
(know as the "Loan Servicer”) wani ¢ollects monthly payments due under the Note and this Security Instrument. There
also may be one ormore changes of tlie- Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address o1 ‘Gie new Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other informatiod required by applicable law.

20. Hazardous Substances. Borrower skall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substance on or in the Property. 20rcower shall ot do, nor allow anyone else to do, anything affecting
the Property that js in violation of any Environmental f.av” The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances rthat are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of aiy ipvestigation, claim, dempand, lawsyit or other action by
any governmental of regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acmal knowledge. If Borrowar learns, or is notified by any governmental or
Tegulatory authority, that any removal or other remediation of any Hazard(u: Substance affecting the Property is necessary,
Borrower shall prommpily take all necessary remedial actions in accordance with Ervironmental Law,

As used in the paragraph 20, "Hazardous Substances” are those substancas driwned as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamm Y or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction-where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativa “ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration vt paragraph 17
usless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqi ey to cure the
default; {) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Bosrower of the right to reinstate after acceleration and the right to assectin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fol}
of all sums secured by this Security Instrument without further demand and may foreclose this Security knstrument
by judical proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabje attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall felease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property.

ILO44.TTEM (00204 FITBCT

Form 3014 920 (Rtge S of § pages)
22-5132




00831297

UNOFFICIAL COPY

23, Riders to this Security Instrument.  If ove or morc riders are excented by Borrower and recorded topgeiher
with this Security Instrument, the eovenants and agreements of each such rider shall be incorporated into and shall aend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ol this Security
Instrument,

[Check applicable bua(es))

[x] Adjustable Rate Rider ~ [[] Condominium Rides | [ ] 1-4 Family Rider
D Graduated Payment Rider u Planned Unit Development Rider D Biwuckly Paymuent Rider
[ ] Batioon Rider [] Rate Improvement Rider [_] Second Home Rider

[] Othex(s) [specify]

BY SIGNING BELOW. Rovrawer accepls and agrees to the terros and covenants contained inthis Sccurity
Instrument and in any rider (s) executed by Borrower and recorded with it.

Witnesses: d
e W\ (Seal)
DEBRA VINSON ~Borrower
Vg Social Security Number __337-56-1248
(Seal)
-Rorrower
Social Security Nuwbu
(Scal)
~Borrower
(Seal) Sacial Security Number
/) (Seal)
~Borrower
Social Security Numuer
[Space Below "This Line for Acknowledperat
STATE OF IL COOK County ss:

I, the undersigned, a Notary Public in and for said county and
state do hereby cettify that Debra Vinson, a single woman, personally
known to me to be the same personi{whose nsme is sibscribed tc the
foregoing instrument, appeared before me this day in person, agsd
acknowledged that she singned and delivered the said instrument as her
free and voluntary act, for the uses and purposes therein set forth.

Giﬁen under my hand and official seal, this I3thday of October, 2000

My Commission expires: &~4-9-

"OFFICIAL SEAL” | %"M’“@ (3\79:“* S

ISMAEL CASTANEDA Notary Public
y  Notary Public, State of Ilincis

My Comrmission Eypires 08/14/02 &
2 GOEHHHINSEEGHI9Y

e
) <
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i3th dayof _ October , . 2000,
and is incorporsted into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrow-
er’s Adjusiable Rate Note (the "Note") to: .

Spaecialty Mortgage Corporatien
(the "Lender") of the same date and covering the property described in the Security Instrument and located at-
17400 S HOLMES AVE HAZEL CREST, IL 60429

{Property Address]

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INFEREST RATE
AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST PATE CAN CHANGE AT ANY ONE TIME ANP THE MAXIMIM RATE THE BOR-
ROWER MUST JAY. !

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender funter covenant and agree as follows:

A. INTEREST RATE. AND MCNTHLY PAYMENT CHANGES
The Note provides for an initial ‘Gierest rate of 11.400 %. The Note provides for changes in the in-
terest rate and the monthly paymentis as rollows:

4. INTEREST RATE AND MONTHL'/ PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on ‘Leiirst day of November , 2002 , and on that
day every sixth month thereafter. Each date on vhicl my interest rate could change is called 2 "Change Date."

(B) The Index .

Beginning with the first Change Date, my interest rac= will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denoriiputad deposite in the London market ("LLIBOR™), as
‘pubhished m 'Lhe Wall Street Journal. “ihe meost recent Index (igrre available as of the first business day of the
month inmmediately preceding the month in which the Change Dars oscurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choos. « rew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest Zarcby adding Six and Ninety
Five Hundredthsg percentage points { 6.950 %) to the Curzept Index. The Note Holder
will then round the result of this addition 1o the nearest one-eighth of one perceiitas = noint (0.125%). Subjcct
to the limits stated in Section 4(D) below, thjs rounded amount will be my new intere st rate until the next Change
Date. ' :

The Note Holder will then determine the amount of the monthly payment that would beaiiiiclent 1o repay
the unpaid principal that I am expected 10 owe at the Change Late 1n tull on the matrity dale at n¥v new interest
rate in substantiaily equal payments. The result of this calculation will be the new amount ot .y “renthly pay-
ment.

(D) Limirs on Interest Rate Changes

The Interest rate I am required to pay at the first Change Date will not be greater than 13 409 % or
less than 11.400 %. Thereafter, my interest rate will pever be increased or decreased on any single

Change Date by more than one percentage point (1%) from the rate of interest I have been paying for the preced-
ing sIx months. My inrerest rate will never be greater than 17.400 %, or less than 11.400 %.

(E) Effective Date of Changes . . '

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginniag on the first monthly payment date after the Change Date untyl the amount of my monthly pay-
ment changes again. ’

(F) Notice of Changes
The Note Holder wili deliver or mau fo me a notice of any changes in my interest rate and the amount of my
monthty payment before the effective date of any change. The notice will include information required by law to
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be given to me and also the titie and telephone mumber of a person who will answer any question 1 may have re-
garding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferrcd (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
fuil of all cums secured by this Security Insttument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sims sexmired hy this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of this
period, Lender ~aay invoke any remedies permirtted by this Security Instrument without further notice or demand
on Borrower.

RY SIGNING RFLOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

fgwt U{\\ —— (Seal) (Seal)

DEERA VINSON -Borrower -Borrower
____ {Seal) {Seal)
~-Bor>wer . -Borrower
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